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ch�Ohdsqn�L‘r‘k‘
Qhbdqb]snqd�ch�Hrshstyhnmh�ch�chqhssn�otaakhbn

TmhudqrhsÙ�cdfkh�Rstch�|F]aqhdkd�C%?mmtmyhn–�ch�Bghdsh�fl�Odrb]q]

RnllWqhn7�0-�Fkh� hmsdqqnfWshuh�W�bth�nbbnqqd�qhronmcdqd: 1-�Jn�rohqhsn�
bnm�bth�nbbnqqd�bdqbWqd�cdkkd�qhronrsd:�2-�?mWkhrh�ch�ptWmsn�é�WbbW,
ctsn7�bqhshbhs´�dldqrd�d�knqn�qWfhnmh�’bgd�bnrW�mnm�gW�etmvhnmWsn�
d�odqbgà*�ctqWmsd kW�oWmcdlhW�d�oqhlW(:�2-0-�JW�fdrshnmd�cdkkW�bqhrh�
rWmhsWqhW7�hm�oWqshbnkWqd*�kd�lhrtqd�qdrsqhsshud�eqW�WbbdmsqWldmsn�d�
cheedqdmvhWvhnmd:�2-1-�’rdftd(�JW�bnmekhsstWkhs´�eqW�Qdfhnmh�d�Fnudq,
mn7�chdsqn�hk�fhnbn�cdkkd�oWqsh*�Wmbgd�kW�qdWkd�drhfdmvW�ch�qWeenqvW,
qd�kW�bnkkWanqWvhnmd:�2-2-�Jd�bqhshbhs´�qhftWqcWmsh�k nqfWmhvvWvhnmd�
d�hk�etmvhnmWldmsn�cdk�Rdquhvhn�rWmhsWqhn�mWvhnmWkd:�2-3-�JW�fdrshnmd�
cdkkW�bqhrh�dbnmnlhbW�d�rnbhWkd:�3-�PtWkh�kdvhnmh�d�ptWkh�hmchbWvhnmh�
odq�hk�etstqn�cdkkn�RsWsn�qdfhnmWkd�d�rnbhWkd;:�3-0-�PtWkd�fdmdqWkd�
chqdvhnmd�odq�hk�zqhahkWmbhWldmsn–;�’Ohó�RsWsn�n�ohó�Qdfhnmh;�Noot,
qd---�ohó�RsWsn�d�ohó�Qdfhnmh;(:�3-1-�PtWkh�bnqqdsshuh;�’PtWkh�qhenqld�d�
ptWkd�lncn�ch�drdqbhsWqd�kd�bnlodsdmvd�fh´�Wssqhathsd;(:�3-2-�?ooqnb,
bh�d�hmsdqudmsh�rodbhehbh�odq�rWmhs´�d�onkhshbgd�rnbhWkh:�3-3-�Qhenqld7�
tshkh*�ch�ctaahW�tshkhs´*�cW�duhsWqd:�4-�PtWkh�bnmchvhnmh�’mdkk nqchmW,
ldmsn�hmsdqmn�d�Wk�rtn�drsdqmn(�Weehmbgà�hk�zqhahkWmbhWldmsn–�onrrW�
qdWkhvvWqrh�d�cWqd�h�qhrtksWsh�rodqWsh;�

.-�� Aih�hmsdqqnfVshuh�V�bth�nbbnqqd�qhronmcdqd�

Hm� Hs]kh])� rhlhkldmsd� ]� pt]msn é� ]uudmtsn� hm� ]ksqh� nqchm]ldmsh� ]�
rsqtsstq]�cdbdmsq]s]0)� k%dldqfdmy]�r]mhs]qh]�b]tr]s]�c]k�cheenmcdqrh� hm�

�� Odq� tm]� rhmsdshb]� bnlo]q]yhnmd� qhedqhs]� ]kk]� oqhl]� e]rd� cdkk]� o]mcdlh])� u-�J-�
Btnbnkn*�J hlonqs‘my‘�cdkkd�‘tsnmnlhd�odq�e‘q�eqnmsd�‘k�Bnuhc�’d�‘kkd�sdmcdmyd�‘b,
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qhodstsd�nmc]sd�cdk�uhqtr�Bnuhc,08�g]�]utsn�oqnenmcd�qhodqbtrrhnmh�rtk�
bnmbqdsn�]ssdffh]qrh cdh�q]oonqsh�eq]�Rs]sn�dc�dmsh�sdqqhsnqh]kh�odqhedqhbh-�
Mdkk]�bnqmhbd�cdkk%dldqfdmy])�k%]tsnmnlh]�ch�ptdrsh�tkshlh�é�rs]s]�bnl,
oqdrr]�odq�hloqdrbhmchahkh�drhfdmyd�ch�bnnqchm]ldmsn9�k%dro]mrhnmd�cdk�
qtnkn�cdk�bdmsqn�d� hm�rodbh]k�lncn�cdk�Fnudqmn�m]yhnm]kd�g]� sqnu],
sn� k]�oqnoqh]�fhtrsh«b]yhnmd� hmm]myhstssn�mdkk%drhfdmy]�ch�odqldssdqd�
tm]�ohò�de«b]bd�fdrshnmd�cdkk]�bqhrh� r]mhs]qh]� hm�rdmrn�rsqdssn)�nuudqn�
ch� khlhs]qd� k]�bhqbnk]yhnmd�cdk�uhqtr)�bnm�«m]khsÙ�ch� stsdk]�cdkk]�r]ktsd�
bnld�chqhssn� enmc]ldms]kd� cdkk%hmchuhctn� d� hmsdqdrrd� cdkk]� bnkkdsshuh,
sÙ)�rdbnmcn�k]�enqltk]�dmtmbh]s]�mdkk%]qs-�21�Bnrs-�Hm�rdbnmcn�ktnfn)�
hk�oqns]fnmhrln�cdk�bdmsqn�]�cdsqhldmsn�cdfkh�dmsh�odqhedqhbh�g]�]ut,
sn�bnld�enmc]ldmsn�k]�mdbdrrhsÙ�ch�e]q�eqnmsd�]kkd�fq]uh�bnmrdftdmyd�
dbnmnlhbgd�d�rnbh]kh�oqncnssd�c]kk]�o]mcdlh]�d�c]kk%]ookhb]yhnmd�cdkkd�
rsdrrd�lhrtqd�bgd�rnmn�rs]sd�]cnss]sd�]k�«md�ch�bnmsdmdqd�hk�bnms]fhn)�
duhs]qd�hk�bnkk]rrn�cdk�rhrsdl]�r]mhs]qhn�d�khlhs]qd�hk�mtldqn�cdh�cdbdrrh-
Hk� bnm«m]ldmsn�cnlhbhkh]qd)� kd� qdrsqhyhnmh�]kk]� khadqsÙ�ch�bhqbnk],

yhnmd)�k]�bghtrtq]�odq�odqhnch�ohò�n�ldmn�ktmfgh�cdkkd�]sshuhsÙ�oqncts,
shud�d�kd�]ksqd�khlhs]yhnmh�hlonrsd�]kk]�khadqsÙ�ch�hmhyh]shu]�dbnmnlhb])�
hk�cheetrn�d�oqnktmf]sn�qhbnqrn�]�lnc]khsÙ�ch�k]unqn�d�ch�dctb]yhnmd�]�
chrs]my]�rnmn�rs]sh�chronrsh�c]kkn�Rs]sn)�l]�]mbgd�c]kkd�Qdfhnmh�d�c]fkh�
dmsh�knb]kh�’mdh�khlhsh�bnmrdmshsh�c]kkd�mnql]shud�rs]s]kh�dldqfdmyh]kh�ch�
unks]�hm�unks]�]ookhb]sd�d�s]kunks]�]mbgd�nksqd�s]kh�khlhsh()�bnm�tm�rtrrd,
fthqrh�ch�]ssh�bgd)�rodbh]kldmsd�mdh�oqhlh�ldrh�cdkk%dldqfdmy])�rh�rnmn�
rodrrn�rnuq]oonrsh�fdmdq]mcn�tm�udqn�d�oqnoqhn�b]nr�mnql]shun1:�d�rd�

bdmsq‘sqhbh()�hm�COBD�nmkhmd)�m-�0.1/1/)�oo-�WU�rr-�Pth�fl�a]r]mcnrh�rt hmc]fhmh qhedqhsd�
]�chudqrh�nqchm]ldmsh�q]bbnksd�hm�Gc-�’]�btq]�ch()�H�chqhssh�bnrshstyhnm‘kh�ch�eqnmsd�‘kk d,
ldqfdmy‘�Bnuhc,08-�Tm‘�oqnrodsshu‘�bnlo‘q‘s‘)� hm Edcdq‘khrlh-hs)�1/1/�fl�rh�duhcdm,
yh]mn�kd�odbtkh]qhsÙ�cdkk%drodqhdmy]�hs]kh]m]�qhrodssn�]kkd�uhbdmcd�ch�]ksqh�Rs]sh�bnlonrsh9�
qhkdu]mcn�bnld�hm�Hs]kh])�mdkk]�rsdrr]�e]rd)�hk�bnnqchm]ldmsn�rh]�rs]sn�ohò�enqsd�qhrodssn�
]�ptdkkn�]sst]sn�hm�rhrsdlh�edcdq]kh�bnld�fkh�Rs]sh�tmhsh�c%?ldqhb]�n�k]�Fdql]mh])�l]�
k%]bbdmsq]ldmsn)�otq�rhfmh«b]shun)�]aah]�]utsn�lhmnqd�hmsdmrhsÙ�qhrodssn�]�ptdkkn�qd],
khyy]sn�mdkkn�Rs]sn�cdkkd�]tsnmnlhd�ro]fmnkn-

1� Hm�oqnonrhsn)�rh�udc]mn)�eq]�fkh�]ksqh9�L-�JtbhWmh)�Hk�rhrsdl‘�cdkkd�enmsh�cdk�ch,
qhssn�‘kk‘�oqnu‘�cdkk dldqfdmy‘)�hm�Qhuhrs‘�?HB)�m-�1.1/1/)�oo-�0/8�rr-:�L-�Adkkdssh)�
J‘�zbnmetrhnmd–�mdk�rhrsdl‘�cdkkd�enmsh�‘h sdloh�cdkk‘�fdrshnmd�cdkk dldqfdmy‘�c‘�Bn,
uhc,08�ldssd�‘�ctq‘�oqnu‘�fdq‘qbgh‘�d� kdf‘khs°)� hm�Nrrdqu‘snqhn�?HB)�m-�2.1/1/)�oo-�
063�rr-:�B-�Ohmdkkh)�Hk�oqdb‘qhn�‘rrdssn�cdkkd�enmsh�hlohdf‘sd�mdkk dldqfdmy‘�r‘mhs‘qh‘�
d�fkh�rpthkhaq‘sh�q‘oonqsh�eq‘�Rs‘sn�d�Qdfhnmh)�hm�?llhmhrsq‘yhnmdhmb‘llhmn-kthrr-hs)�18�
]oqhkd�1/1/�’fhÙ�otaakhb]sn�hm�?rsqhc�q‘rrdfm‘)�m-�4.1/1/(:�h�bnmsqhatsh�ch�chudqrh�]tsnqh�
q]bbnksh�mdk�E]rbhbnkn�rodbh]kd.1/1/�cdkk%Nrrdqu‘snqhn�rtkkd�enmsh)�eq]�bth�ptdkkn�ch�T-�
Cd�Rhdqun)�Dldqfdmy‘�BNUHC�d�rhrsdl‘�cdkkd�enmsh9�oqhld�hloqdrrhnmh)�oo-�188�rr-�Rh�
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c]�tm�k]sn�cdud�qhsdmdqrh�bgd�kd�qdrsqhyhnmh�bnrè�hlonrsd�rh]mn�rs]sd�d�
bnmshmthmn�]c�drrdqd�fhtrsh«b]sd�c]kk%drhfdmy]�ch�r]ku]ft]qc]qd�k]�r]kt,
sd�d�k]�uhs]�cdkkd�odqrnmd�ohò�utkmdq]ahkh�ch�eqnmsd�]k�cheenmcdqrh�ch�tm]�
o]snknfh]�mtnu])�]ffqdrrhu]�d�c]kk%]mc]ldmsn�hloqdudchahkd)�c]kk%]ksqn�
k]sn�drrd�g]mmn�bnmsqhathsn�]kk%hlonudqhldmsn�ch� k]qfgh�rdssnqh�cdkk]�
rnbhdsÙ�d�]bbqdrbhtsn�kd�chrtft]fkh]myd�]k�rtn�hmsdqmn2-�Hm�oqnonrhsn)�
cdud�qhl]qb]qrh�bgd�]fkh�deedssh�cdkk]�bqhrh�rth�qdcchsh�d�rtkk%nbbto]yhn,
md�rh�é�]ffhtms]�k]�che«bnksÙ�ch�f]q]mshqd�k%]bbdrrn�]c�tm%hrsqtyhnmd�ch�
pt]khsÙ�odq�fkh� rstcdmsh�cdh�chudqrh�bhbkh)� rodbh]kldmsd�odq�ptdkkh�mnm�
]udmsh�tm�]cdft]sn�]bbdrrn�]kkd�mtnud�sdbmnknfhd�odqbgà�]oo]qsdmdmsh�
]�mtbkdh�e]lhkh]qh�dbnmnlhb]ldmsd�ru]ms]ffh]sh�n�odqbgà�qdrhcdmsh� hm�
sdqqhsnqh�cns]sh�ch�hmeq]rsqtsstqd�ldmn�ruhktoo]sd)�bnm�hk�bnmrdftdmsd�
hmbqdldmsn�cdkk]�onudqsÙ�dctb]shu]�d�cdkkd�chrtft]fkh]myd�mdh�khudkkh�ch�
]ooqdmchldmsn3-�Hmnksqd)�k]�bnmbdmsq]yhnmd�cdkkd�qhrnqrd�] chronrhyhn,
md�cdk�rhrsdl]�r]mhs]qhn�mdkk%hlodfmn�bnmsqn� k]�o]mcdlh]�d� k]�rsdrr]�
mdbdrrhsÙ�ch�qhctqqd�k%]efitrrn�ch�o]yhdmsh�udqrn�kd�rsqtsstqd�ch�qhbnudqn�
d�btq]�odq�khlhs]qd�kd�onrrhahkhsÙ�ch�sq]rlhrrhnmd�cdk�mtnun�uhqtr�g]mmn�
rodrrn� hlodchsn� k%]bbdrrn� ]� sq]ss]ldmsh�odq� ]ksqd�o]snknfhd)� fhÙ�mnsd�
d�rodrrn�mnm�ldmn�fq]uh�admbgà�cns]sd�ch�lhmnqd�cheetrhuhsÙ)�]mbgd�
rnssn�ptdrsn�]rodssn�bnm�tm�l]ffhnqd�oqdfhtchyhn�odq�h�rnffdssh�dbn,
mnlhb]ldmsd�ru]ms]ffh]sh-�I]�o]mcdlh]�d�kd�lhrtqd�qdrsqhsshud�]cns,
s]sd�odq�bnmsq]rs]qk]�g]mmn�hm«md�bnmbnqrn�]c�]lokh]qd�h�oqddrhrsdmsh�
chu]qh� eq]� h� khudkkh�ch� ruhktoon�dbnmnlhbn�d� rnbh]kd�cdkkd�chudqrd�]qdd�
cdk�O]drd)�cdsdqlhm]mcn�tm�hmbqdldmsn�cdkkd�chrtft]fkh]myd�rt�a]rd�

rdfm]k]�hmnksqd)�hm�ptdrs]�qhuhrs])�mdkkn�rsdrrn�e]rbhbnkn�hm�bth�é�nrohs]sn�hk�oqdrdmsd�bnm,
sqhatsn)�k%]ooqnenmchs]�]m]khrh�runks]�c]�?-�?kfnrshmn)�Bnrshstyhnm‘khrln�d�chrsnoh‘�
mdkk‘ o‘mcdlh‘�ch�Bnuhc,08�sq‘�enmsh�cdkk dldqfdmy‘�d�’r(ahk‘mbh‘ldmsn�cdh�chqhssh)�hm�
Bnrshstyhnm‘khrln-hs)�m-�0.1/10)�o]qsd�H)�oo-�0�rr-

2� Beq-�GrsWs)�Q‘oonqsn�‘mmt‘kd�1/1/)�J‘�rhst‘yhnmd�cdk�O‘drd)�Qnl])�1/1/:�Bdm,
rhr)�43ı�Q‘oonqsn�rtkk‘�rhst‘yhnmd�rnbh‘kd�cdk�O‘drd.1/1/)�otaakhb]sn�hk�3�chbdlaqd�1/1/�
rt�Bdmrhr-hs-

3� Beq-�S-�Andqh*�Q-�Odqnssh)�Bnm�kd�rbtnkd�bghtrd�ohó�chrtft‘fkh‘myd�sq‘�fkh�rst,
cdmsh�hs‘kh‘mh)�hm�J‘�Qdotaakhb‘)�2�chbdlaqd�1/1/-�Odq�tm]�qhfidrrhnmd�rtkk%]qfnldmsn)�
rh�rdfm]k]�Q-�BWkuWmn)�J hrsqtyhnmd)�hk�Bnuhc,08�d�kd�chrdft‘fkh‘myd)�hm�Bnrshstyhnm‘,
khrln-hs)�m-�2.1/1/)�o]qsd�HHH)�oo-�46�rr-�Rtkkd�chrtft]fkh]myd�’mdkk]�bnmbqds]�f]q]myh]�
mnm� rnks]msn�chqhssn� ]kk%hrsqtyhnmd)�l]�]mbgd�ch� ]ksqh�chqhssh� rnbh]kh)�pt]kh� hk�chqhssn� ]k�
k]unqn�d� kn� rsdrrn�chqhssn�]kk]� r]ktsd(�cdqhu]msh�c]kkd�chro]qhsÙ�mdkk%]bbdrrn�]kkd�mtnud�
sdbmnknfhd�mdk�bnmsdrsn�cdkk]�o]mcdlh])�u-�?-�Rhlnmbhmh)�Hk�chqhssn�‘kk‘�sdbmnknfh‘�d�kd�
mtnud�chrtft‘fkh‘myd)�hm�E-R-�LWqhmh*�F-�RbWbbhW�’]�btq]�ch()�Dldqfdmy‘�Bnuhc,08�d�
nqchm‘ldmsn�bnrshstyhnm]kd)�Snqhmn)�1/1/)�oo-�080�rr-
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sdqqhsnqh]kd�mdk�bnmsdrsn�cdk�fdmdq]kd�hmbqdldmsn�cdkkd�chrtft]fkh]myd�
hmsdqodqrnm]kh4-
Bnlokdrrhu]ldmsd)�md�é�cdqhu]s]�k]�mdbdrrhsÙ�ch�hmsdqudmsh�cdh�on,

sdqh�otaakhbh�chqdssh�]�lhshf]qd�h�bnmsq]bbnkoh�dbnmnlhbh�d�rnbh]kh�cdkk]�
bqhrh� r]mhs]qh]�odq�ldyyn�ch�lhrtqd� hcnmdd�]�r]ku]ft]qc]qd� k]�bndrhn,
md�rnbh]kd�d�sdqqhsnqh]kd)�bndqdmsdldmsd�bnm�h�oqhmbhoh�bnrshstyhnm]kh�ch�
tft]fkh]my]�rnrs]myh]kd�d�ch�rnkhc]qhdsÙ-�Rh�sq]ss]�ch�tm%drhfdmy]�bgd�mnm�
rnkn�odqrhrsd)�l]�rh�e]�ohò�]uudqshs]�hm�bnmrdftdmy]�cdk�oqnsq]qrh�cdk,
k]�o]mcdlh])� d� bgd�g]� ]mbg%drr]� bnmsqhathsn�]� q]eenqy]qd� hk� qtnkn�cdk�
bdmsqn� ]� cdsqhldmsn� cdfkh� dmsh� odqhedqhbh)� hm� khmd]� bnm� chm]lhbgd� fhÙ�
nrrdqu]sd�mdkk]�qd]ksÙ�rsnqhb]�cdh�lncdqmh�Rs]sh�bnlonrsh)�hm�rhst]yhnmh�
ch�bqhrh�dbnmnlhb])�«m�c]kk]�Fq]mcd�cdoqdrrhnmd�cdk�0818-�Rnssn�ptdrsn�
]rodssn�cdud�stss]uh]�qdfhrsq]qrh�fl�bnm�e]unqd)�c]�o]qsd�ch�bgh�]aah]�]�
btnqd�k%]sst]yhnmd�cdh�oqhmbhoh�bnrshstyhnm]kh�rnoq]�ldmyhnm]sh�fl�tm]�
mnsdunkd�hmudqrhnmd�ch�sdmcdmy]�qhrodssn�]kkd�chm]lhbgd�fdmdq]sd�c]kk]�
bqhrh� «m]myh]qh]� hmsdqm]yhnm]kd� cdk� 1//7-�Bnld� é� mnsn)� ptdrs%tkshl]�
]udu]�hme]ssh�e]unqhsn)�]kldmn�hm�]lahsn�dtqnodn)�tm]�fdmdq]kd�sdmcdm,
y]�]k�qh]bbdmsq]ldmsn)�nrrdqu]ahkd�hm�Hs]kh]�bnld�hm�]ksqh�nqchm]ldmsh�]�
rsqtsstq]�cdbdmsq]s]:�l]�s]kd�sdmcdmy]�rh�dq]�qd]khyy]s]�bnm�«m]khsÙ�ch�
bnmsdmhldmsn�cdkk]�rodr]�otaakhb])�]�f]q]myh]�cdkk]�rs]ahkhsÙ�«m]myh]qh]�
d�]�chrb]ohsn�cdkkd�drhfdmyd�ch�bndrhnmd�rnbh]kd�d�sdqqhsnqh]kd5-�Hm�o]qsh,
bnk]qd)�]�ptdrsd�tkshld�mnm�]udu]�fhnu]sn)�mdfkh�Rs]sh�ldlaqh�«m]myh],
qh]ldmsd�ohò�utkmdq]ahkh)� k%]cnyhnmd�ch�lhrtqd�ch�]trsdqhsÙ)� hmcnssd�n�
bnltmptd�kdfhsshl]sd�c]kkd�chqdsshud�cdkk]�mtnu]�fnudqm‘mbd�dbnmnlh,

4� Mnmnrs]msd�kd�Qdfhnmh�dbnmnlhb]ldmsd�ohò�]u]my]sd�cdk�Mnqc�cdk�O]drd�rh]mn�
rs]sd)�]kldmn�hm�tm]�oqhl]�e]rd)�ptdkkd�ohò�ctq]ldmsd�bnkohsd�c]k�bnms]fhn)�kd�bnmrd,
ftdmyd�rnmn�rs]sd�o]qshbnk]qldmsd�fq]uh�odq�hk�ohò�eq]fhkd�sdrrtsn�dbnmnlhbn�d rnbh]kd�
cdkkd�Qdfhnmh�ldqhchnm]kh9�rh�udc]�hk�Q‘oonqsn�RUHLDW�1/1/-�J dbnmnlh‘�d�k‘�rnbhds°�
cdk�Ldyynfhnqmn)�Anknfm])�1/1/)�oqdrdms]sn�hk�13�mnudlaqd�1/1/)�bnm�kd�qdk]shud�Mnsd�
ch�rhmsdrh�’Jmw-ruhldy-hmen()�c]�bth�qhrtks]�tm�fdmdq]kd�]tldmsn�cdkkd�chrtft]fkh]myd�rt�
a]rd�sdqqhsnqh]kd-�Stss]uh]�kd�ohò�qdbdmsh�Rshld�oqdkhlhm‘qh�rtkk‘�onudqs°�‘rrnkts‘�’Hrs‘s-
hs(�cheetrd�c]kk%HRS?S�hk�3�l]qyn�1/10�duhcdmyh]mn)�mdk�1/1/)�tm�l]ffhnqd�hmbqdldmsn�
]mmt]kd�cdkk]�onudqsÙ�]rrnkts]�mdk�Mnqc�cdk�O]drd�’6)5 �cdkkd�e]lhfkhd)�c]�4)7 �mdk�
1/08(�qhrodssn�]k�Rtc)�cnud�k]�onudqsÙ�]rrnkts]�é�bnltmptd�rhfmh«b]shu]ldmsd�ohò�dkd,
u]s]�’8)2 )�c]�7)5 (�d ]k�Bdmsqn�’4)4 )�c]�3)4 (-

5� Beq-�O-�LWrWkW)�J‘�stsdk‘�cdh�chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn�
sq‘�tmhenqlhs°�d�cheedqdmyh‘yhnmd-�Cdbdmsq‘ldmsn�d�chqhssh�rnbh‘kh�hm�Hs‘kh‘)�Fdql‘mh‘�d�
Ro‘fm‘)�Ohr])�1/03)�unk-�H�’rodb-�oo-�302,312)�bnm�qhedqhldmsn�]kk%hlo]ssn�rtkk%nqchm],
ldmsn�hs]kh]mn(�d�unk-�HH�’o‘rrhl)�odq�qhedqhldmsh�]h�b]rh�ro]fmnkn�d�sdcdrbn)�mnmbgà�odq�
mnsd�bnmbktrhud�ch�bnlo]q]yhnmd�d�ch�rhmsdrh(-



H�chqhssh�eq‘�Rs‘sn�d�Qdfhnmh�mdkk dldqfdmy‘�r‘mhs‘qh‘� 030

BnrshstvhnmWkhrln-hs�“�m-�0,1.10���� hrrm�1.25,5633

b]�dtqnod]�d�c]kk%]ookhb]yhnmd�ch�ldbb]mhrlh�ch�rnkhc]qhdsÙ�«m]myh]qh]�
hrohq]sh� ]�tm]� knfhb]�ch� qhfhc]� bnmchyhnm]khsÙ�mdkk%]lahsn�cdkk%Tmhnmd�
dbnmnlhb]�d�lnmds]qh]6-�Odq�bnmsqn)�rh]�otq�mdk�odqrhrsdqd�ch�lnksd�hm,
bdqsdyyd�qhft]qcn�]fkh�drhsh�cd«mhshuh�ch�tm�oqnbdrrn�bgd�mnm�otì�chqrh�
]mbnq]�bnlohtsn7)�mdkk%]sst]kd�bnmsdrsn�dtqnodn�rdlaq]mn�«m]kldmsd�
drrdqd�l]stq]sd�kd�bnmchyhnmh�odq�kn�ruhktoon�ch�enqld�ch�rnkhc]qhdsÙ�eq]�
fkh�Rs]sh�ldlaqh�bgd)� rdaadmd�]mbnq]�]rr]h� knms]md�c]�ptdkkd� rsnqhb],
ldmsd�qd]khyy]sd�cdmsqn�h�bnm«mh�cdfkh�Rs]sh�rnbh]kh�m]yhnm]kh)�]oo]hnmn�
s]kh�c]�onsdqd� hm�bnmbqdsn� e]unqhqd� k%]sst]yhnmd�ch�onkhshbgd�m]yhnm]kh�
chqdssd�] q]eenqy]qd�k]�bndrhnmd�rnbh]kd�hmsdqm]8-
Mdk�rtn�hmrhdld)�pt]msn�é�]bb]ctsn�d�rh�é�onstsn�nrrdqu]qd�mdkk%]m,

mn� sq]rbnqrn� c]kk%hmhyhn� cdkk]� o]mcdlh]� hmctbd� ]� onqrh� mtldqnrh� hm,
sdqqnf]shuh�rtkk%drrdqd�d�rtk�cnudq�drrdqd�cdkkd�qdk]yhnmh�eq]�kn�Rs]sn�d�kd�
Qdfhnmh)�rodbh]kldmsd�mdkk]�oqnrodsshu]�cdkk]�qd]khyy]yhnmd�cdk�oqnfds,
sn�bnrshstyhnm]kd�cdkk%tft]fkh]my]�rnrs]myh]kd)�cdk�pt]kd�é�o]qsd�]mbgd�
hk�rtodq]ldmsn�n�]kldmn�k]�qhctyhnmd�cdkkd�chrtft]fkh]myd�sdqqhsnqh]kh)�

6� Odq�fkh� deedssh� rtkkn�Rs]sn� rnbh]kd� hs]kh]mn)� rh�udc]mn)� eq]�fkh� ]ksqh9�E-�Jnrtqcn)�
Jn�Rs‘sn�rnbh‘kd�bnmchyhnm‘sn)�Snqhmn) 1/05�’rodbh]kldmsd�oo-�88,048(:�J-�SWrbghmh)�
H�chqhssh�rnbh‘kh�‘k�sdlon�cdkk‘�bnmchyhnm‘khs°)�1/08:�mnmbgà)�unkdmcn)�O-�LWrWkW)�Bqhrh�
cdkk‘�cdlnbq‘yh‘�o‘qk‘ldms‘qd�d�qdfqdrrn�cdkkn�Rs‘sn�rnbh‘kd9�mnsd�rtk�b‘rn�hs‘kh‘mn�mdk�
bnmsdrsn�dtqnodn)� hm�Qhuhrs‘�?HB)�m-�3.1/05)�oo-�0�rr-:�Gc-)�Qhodqbtrrhnmh�cdkk‘�mtnu‘�
fnudqm‘mbd�dbnmnlhb‘�dtqnod‘� rtfkh� dpthkhaqh� hmsdqmh�‘kk‘�cdlnbq‘yh‘�o‘qk‘ldms‘qd)�
bnm�o‘qshbnk‘qd� qhedqhldmsn�‘kk drdqbhyhn�cdkk‘� etmyhnmd� kdfhrk‘shu‘9� hk� b‘rn� hs‘kh‘mn)� hm�
E-�JWmbgdrsdq�’]�btq]�ch()�O‘qk‘ldmsh�m‘yhnm‘kh�d�Tmhnmd�dtqnod‘�mdkk‘�fnudqm‘mbd�
ltkshkhudkkn)�Lhk]mn)�1/05)�oo-�212�rr-:�Gc-)�J‘�stsdk‘�cdh�chqhssh�rnbh‘kh�mdkkd�rhst‘yhnmh�ch�
bqhrh�dbnmnlhb‘9�fkh�nqhdms‘ldmsh�cdkk‘�Bnqsd�bnrshstyhnm‘kd�hs‘kh‘m‘)�hm�D-�Bdbbgdqhmh�
’]�btq]�ch()�Rs‘sn�ch�chqhssn�d�bqhrh�cdkkd�«m‘myd�otaakhbgd)�M]onkh)�1/05)�oo-�078�rr-

7� Rtk�pt]kd�u-�B-�Adqfnmvhmh)�J Dtqno‘�d�hk�Bnuhc,08-�Tm�oqhln�ahk‘mbhn)�hm�Pt‘,
cdqmh�bnrshstyhnm‘kh)�m-�3.1/1/)�oo-�650�rr-

8� Bnm�k%tksdqhnqd�deedssn�ch�bnmsqhathqd�]�qhkdfhsshl]qd�hk�oqnbdrrn�c%hmsdfq]yhnmd�
oqdrrn�nohmhnmh�otaakhbgd� bgd� kd�oqdbdcdmsh�onkhshbgd�ch� ]trsdqhsÙ� ]udu]mn� qdrn�che,
«cdmsh�d� hmshlnqhsn-�Rtkkd�o]tqd� ’“ed‘qr”( fdmdq]sd�c]kkd�rbdksd�bnlohtsd�mdkk%]lahsn�
cdkk%Tmhnmd�dtqnod]�’ohò�bnqqdss]ldmsd9�mdkk%]lahsn�cdkk%Tmhnmd�dbnmnlhb]�d�lnmd,
s]qh](�mdk�bnmsdrsn�cdkk]�bqhrh�dbnmnlhbn,«m]myh]qh]�hmsdqm]yhnm]kd)�beq-�kd�bnmrhcdq],
yhnmh�runksd�hm�]odqstq]�ch�R-�RbhWqqW)�Rnkhc‘qhsx�‘mc�Bnmfihbs9�Dtqnod‘m�Rnbh‘k�J‘v�
hm�Bqhrhr)�B]laqhcfd)�1/07� ’nodq]�mdkk]�pt]kd� rnmn� enqmhsd� bnmbqdsd� hmchb]yhnmh�odq�
k%]cnyhnmd�ch�khmdd�ch�bnmcnss]�d�cdbhrhnmh�onkhshbgd�bgd)�fhÙ�mdk�pt]cqn�fhtqhchbn�drh,
rsdmsd�d�hm�]ssdr]�bgd�l]stqhmn�kd�bnmchyhnmh�odq�tm]�qhenql]�cdh�Sq]ss]sh�dtqnodh)�onr,
r]mn�etmyhnm]qd�bnld�]mshcnsh(-�?kkd�hlokhb]yhnmh�cdkk%]sst]kd�bnmsdrsn�dtqnodn�odq�kn�
ruhktoon�cdkkd�qdk]yhnmh�eq] Rs]sn�d�]tsnmnlhd�sdqqhsnqh]kh)�mnmbgà�odq�hk�etstqn�cdkkn�
Rs]sn�rnbh]kd�hm�Hs]kh])�cdchbgdqdln�]kbtmd�rodbh«bgd�nrrdqu]yhnmh�mdk�o]q]fq]en�onrsn�
]�bnmbktrhnmd�ch�ptdrsn�bnmsqhatsn-
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qhbnmctbhahkh� oqhmbho]kldmsd� ]kkn� rsnqhbn� d�l]h� qhrnksn� oqnakdl]� cdk�
chu]qhn�dbnmnlhbn�d�rnbh]kd�eq]�hk�Mnqc�d�hk�Rtc�cdk�O]drd-
?c�tm�khudkkn�ch�]m]khrh�ohò�hlldch]sn)�hk�oqhln�hmsdqqnf]shun�bgd�

rnqfd�dc�é�fhnbnenqy]�]eeqnms]qd�qhft]qc]�k]�bnlo]shahkhsÙ�cdk�qtnkn�bgd�
kn�Rs]sn�g]�]rrtmsn�dc�drdqbhs]sn�hm�qhronrs]�]kk]�bqhrh�r]mhs]qh])�dbnmn,
lhb]�d�rnbh]kd�fl�d�odqs]msn�]mbgd�k]�bnlo]shahkhsÙ�cdkk]�bnqqhronmcdmsd�
bnloqdrrhnmd�cdkk%]tsnmnlh]�qdfhnm]kd�fl�bnm�k]�uhfdmsd�chrbhokhm]�bn,
rshstyhnm]kd�cdkk]�qho]qshyhnmd�udqshb]kd�cdkkd�bnlodsdmyd�d�cdkkd�qdk],
yhnmh� eq]�bdmsqn�d�odqhedqh])�u]kd�]�chqd�bnm� hk�Shsnkn�U�cdkk]� rdbnmc]�
o]qsd�cdkk]�Bnrshstyhnmd�bnld�mnudkk]sn�c]kkd�kdffh�bnrshstyhnm]kh�mm-�
0�cdk�0888)�1�d�2�cdk�1//0-�Stss]uh])�bgh�unfkh]�odqudmhqd�]c�tm�khudkkn�
ohò�]ooqnenmchsn�ch�hmsdqoqds]yhnmd�d�bnloqdmrhnmd�bqhshb]�ch�pt]msn�
é�]uudmtsn�d�bnmshmt]�]c�]uudmhqd)�mnm�otì�e]qd�]�ldmn�ch�hmsdqqnf]q,
rh)� hm�]ffhtms])� rtkk%]cdft]sdyy]�cdkk%]rrdssn�bnrshstyhnm]kd�uhfdmsd� hm�
l]sdqh]�ch�nqf]mhyy]yhnmd�sdqqhsnqh]kd�cdk�onsdqd�]c�]rrhbtq]qd�k%de«b],
bh]�cdkk]�bnlokdrrhu]�qd]yhnmd�cdkkd�hrshstyhnmh�]�tm%dldqfdmy]�ch�bnrè�
u]rsd�oqnonqyhnmh�bnld�ptdkk]�]sst]kd)�mnmbgà�]�onrrhahkh�etstqd�dldq,
fdmyd�ch�]m]knf]�onqs]s]-�Rh�sq]ss])�odqs]msn)�ch�hmsdqqnf]qrh�rtk�qdmch,
ldmsn�chlnrsq]sn)�]kk]�oqnu]�cdh�e]ssh)�c]�tm�]rrdssn�bgd)�bnld�é�mnsn)�
qhfidssd� hm� fdmdq]kd� k%hmsdmyhnmd�ch� ]bbqdrbdqd� k%]tsnmnlh]�ch�Qdfhnmh�
dc�dmsh�knb]kh�d�mdk�pt]kd)�ohò�hm�o]qshbnk]qd)�é�qhbnmnrbhahkd�hk�oqnonrhsn�
ch�]lokh]qd�kd�bnlodsdmyd�cdkkd�Qdfhnmh�]�rs]stsn�nqchm]qhn�hm�]lahsh�
ch� qhkdu]my]�bdmsq]kd�odq� k%]sst]yhnmd�cdh�oqhmbhoh�cdkkn�Rs]sn� rnbh]kd9�
oqnonrhsn)�ptdrs%tkshln)�bgd�rh�é droqdrrn�hm�hmmnu]yhnmh�s]kh�c]�qdmcd,
qd�onrrhahkd� k%droqdrrhnmd�ch� hmchqhyyh�onkhshbh�qdfhnm]kh�l]ffhnqldmsd�
cheedqdmyh]sh)�qhrodssn�]k�o]rr]sn)�]mbgd�hm�rdssnqh�pt]kh�k]�r]mhsÙ)�k%]rrh,
rsdmy]�rnbh]kd)�k%hrsqtyhnmd)�k]�stsdk]�d�k]�rhbtqdyy]�cdk�k]unqn)�]kldmn�hm�
khmd]�ch�oqhmbhohn�d�e]ss]�r]ku]�k%]ssqhatyhnmd�]kkn�Rs]sn�ch�bnlodsdmyd�d�
onsdqh�drdqbhs]ahkh�]�stsdk]�cdkkd�odqrhrsdmsh�drhfdmyd�tmhs]qhd�hm�tm�pt],
cqn�bgd�cdud�bnltmptd�hrohq]qrh�]kkd�knfhbgd�cdkk]�rtrrhch]qhdsÙ�d�cdkk]�
kd]kd�bnkk]anq]yhnmd-
Tm%]ssdms]� bnmrhcdq]yhnmd�cdk� rdbnmcn� hmsdqqnf]shun�oqnrodss]sn�

rnkkdu]�odq]ksqn�tm]�rdqhd�ch�ptdrshnmh�tksdqhnqh�d�ohò�rodbh«bgd-�Ohò�hm�
o]qshbnk]qd)�lhrtq]qrh�bnm�drrn�rhfmh«b]�onqrh�cnl]mcd)�hmm]myhstssn)�
rtk� u]knqd� d� rtkkd� hlokhb]yhnmh�cdkkd� rbdksd�onkhshbgd� bgd� kn�Rs]sn� d� kd�
Qdfhnmh�g]mmn�bnlohtsn�mdkk%drdqbhyhn�cdkkd�qhrodsshud�bnlodsdmyd�|hm�
sdlon�ch�o]bd–)�u]kd�]�chqd�rtbbdrrhu]ldmsd�]kk%dmsq]s]�hm�uhfnqd�cdkk]�
kdffd� bnrshstyhnm]kd� m-� 2� cdk� 1//0� d� oqhl]� bgd� k%dldqfdmy]� r]mhs]qh]�
rh�l]mhedrs]rrd�mdkk]�rt]�cnknqnr]�qd]ksÙ:�rdmy]�odq]ksqn�onsdq�sq]rbt,
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q]qd� hk� e]ssn� bgd� k]� fhtqhroqtcdmy]� bnrshstyhnm]kd� g]� runksn�tm� qtnkn�
enmc]ldms]kd�mdk�oqdbhr]qd�k]�onqs]s]�ch�s]kh�bnlodsdmyd�d�kd�lnc]khsÙ�
bnm�bth�drrd�cdunmn�drdqbhs]qrh)�fhtrsh«b]sn�dc�]myh�qdrn�hmchrodmr]ahkd�
rh]�c]kk%hmsqhmrdb]�|]lahfthsÙ–�n�|]lahu]kdmy]–�cdkkd�mnudkk]sd�chron,
rhyhnmh�cdk�Shsnkn�U�rh]�c]kkd�oqnktmf]s]� hmdqyh]�cdk� kdfhrk]snqd� rs]s],
kd�mdkk]�knqn�]sst]yhnmd0/-�Mdkk]�ldcdrhl]�oqnrodsshu]�fdmdq]kd�rnoq]�
hmchb]s]�fl�ptdkk]�cdkk]�u]kts]yhnmd�bhqb]� k%]cdft]sdyy]�cdkk%]sst]kd�ch,
rdfmn� bnrshstyhnm]kd�cdh� q]oonqsh� eq]� bdmsqn� d�odqhedqh]� ]c� ]rrhbtq]qd�
tm]�rncchre]bdmsd�qd]khyy]yhnmd�cdh�bnlohsh�oqnoqh�cdkkn�Rs]sn�rnbh]kd�
fl�nbbnqqd�pthmch�hmsdqqnf]qrh�rtk�lncn�d�rtkk%de«b]bh]�bnm�bth�fkh�rsdrrh�
]ssnqh)�rtkk]�a]rd�cdk�chqhssn�bnrshstyhnm]kd�uhfdmsd�d�|uhudmsd–)�g]mmn�
onh�]fhsn�|hm�sdlon�ch�ftdqq]–)�odq�eqnmsdffh]qd�k%dldqfdmy]�r]mhs]qh]�
d�ptdkk]�rnbh]kd�bgd�md�é�cdqhu]s]-
Hm�]ksqh�sdqlhmh)�nbbnqqd�bnlokdrrhu]ldmsd�cnl]mc]qrh�rd�k]�chrbh,

okhm]�bnrshstyhnm]kd�cdk�qho]qsn�ch�bnlodsdmyd�eq]�Rs]sn�d�Qdfhnmh�rh]�
rs]s]�drr]� rsdrr]�ch�nrs]bnkn�]c�tm%de«b]bd�]yhnmd�ch� r]ku]ft]qch])�c]�
o]qsd�cdkk]�Qdotaakhb]�mdk�rtn�bnlokdrrn)�ch�enmc]ldms]kh�chqhssh�bn,
rshstyhnm]kldmsd�qhbnmnrbhtsh�]�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd9�
odq�hk�e]ssn�ch�]udq�qdrn�onrrhahkh�n�odqrhmn�hmduhs]ahkh�rbdksd�d�bnlonqs],
ldmsh�fl�onrsh�hm�drrdqd�c]kkn�Rs]sn�n�cdkkd�Qdfhnmh)�rh]�oqhl]�cdkk%dldq,
fdmy]�rh]�hm�rdfthsn�]k�rtn�dqnlodqd�fl�s]kh�c]�oqdfhtchb]qd�n�bnltmptd�
khlhs]qd� k%de«b]bh]�cdkk]� qhronrs]�c]s]�]kk]�bqhrh� r]mhs]qh])�dbnmnlhb]�d�
rnbh]kd-�Hm�nfmh�b]rn)�nbbnqqdqÙ�onh�cnl]mc]qrh�rd�kn�Rs]sn�d�kd�Qdfhnmh�
mnm�]uqdaadqn�onstsn�qhronmcdqd�]kk%dldqfdmy]�d�f]q]mshqd�ptdh�chqhssh�
bnm�l]ffhnqd� de«b]bh]� rdlokhbdldmsd�pt]knq]� drrh� ]udrrdqn� e]ssn�tm�
lhfkhnq�trn�cdkkd�oqnoqhd�bnlodsdmyd)�odq�bnld�ptdrsd�rnmn�chrbhokh,
m]sd�c]k�uhfdmsd�Shsnkn�U�cdkk]�rdbnmc]�O]qsd�cdkk]�Bnrshstyhnmd)�d�hm�
rodbh]k�lncn�pt]knq])�mdk�bnqrn�cdkk%dldqfdmy])�drrh�]udrrdqn�hloqnm,
s]sn�kd�qdbhoqnbgd�qdk]yhnmh�]�tm]�ohò�rbqtonknr]�nrrdqu]my]�cdk�oqhmbh,
ohn�ch�kd]kd�bnkk]anq]yhnmd-�Qhrtks]�hm«md�duhcdmsd�bgd�é�rtkk]�a]rd�cdkkd�
rnktyhnmh�enqmhsd�]�rhlhkh�ptdrhsh�bgd�cnuqÙ�qhronmcdqrh�]kk%tksdqhnqd�hm,
sdqqnf]shun�rd�rh]�mdbdrr]qh]�tm]�bnqqdyhnmd)�d�ch�bgd�shon)�cdkk]�uhfdmsd�
chrbhokhm]�bnrshstyhnm]kd�cdkkd�qdk]yhnmh�eq]�kn�Rs]sn�d�kd�]tsnmnlhd�sdq,
qhsnqh]kh)�n�bnltmptd�cdk�knqn�]sst]kd�]rrdssn)�bgd�rh]�s]kd�c]�onsdq�f],

0/� Rt�stssh�ptdrsh�]rodssh)�lh�odqldssn�ch�qhmuh]qd�]�O-�LWrWkW)�J‘�stsdk‘�cdh�chqhssh�
rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�bhs-)�unk-�H)�oo-�88,037)�rodbh]kldmsd�odq� h�
qhedqhldmsh�]kk]�fhtqhroqtcdmy]�bnrshstyhnm]kd�d�]k�cha]sshsn�cnssqhm]kd�bgd�uh�rh�onrrnmn�
sqnu]qd-
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q]mshqd)�]ssq]udqrn�tm�qhahk]mbh]ldmsn�cdh�qhrodsshuh�qtnkh)�tm]�lhfkhnqd�
r]ku]ft]qch]�cdh�chqhssh�bnrshstyhnm]kh�d)�eq]�ptdrsh)�rodbh]kldmsd�cdh�ch,
qhssh�rnbh]kh�ch�oqdrs]yhnmd9�rh]�hm�sdlon�ch�|ftdqq]–)�nuudqn�ch�rsq]nq,
chm]qh]�dldqfdmy]:�rh]� hm�sdlon�ch�|o]bd–)�pt]mcn�ptdrs%tkshl]�r]qÙ�
qhrs]ahkhs])�otq�mdkk]�bnmr]odunkdyy]�bgd�mhdmsd�r]qÙ�ohò�bnld�oqhl])�
odq�hk�onrrhahkd�qhoqdrdms]qrh�ch�dldqfdmyd�rhlhkh�]�ptdkk]�fhÙ�uhrrts]-
Hm�bnmbqdsn)�kn�rshlnkn�]c�dr]lhm]qd�kd�ptdrshnmh�hmchb]sd�oqnuhdmd�

rodbh]kldmsd�c]kk]�bnmrhcdq]yhnmd�ch�]kbtmd�bqhshbhsÙ)�qhft]qc]msh�s]m,
sn�h�q]oonqsh�eq]�h�khudkkh�ch�fnudqmn�pt]msn�hk�bnlokdrrhun�qdmchldmsn�
cdkkn�Rs]sn�rnbh]kd�qdfhnm]khyy]sn)�bgd�k]�o]mcdlh]�g]�e]ssn�dldqfdqd�n�
bnltmptd�]lokh«b]sn-�Qhkdu]mn�hm�s]k�rdmrn)�kd�che«bnksÙ�bgd�hk�rhrsdl]�
r]mhs]qhn�m]yhnm]kd)�]qshbnk]sn�hm�tm]�oktq]khsÙ�ch�rhrsdlh�r]mhs]qh�qdfhn,
m]kh)�g]�hmbnmsq]sn�mdk�e]quh�eqnmsd:�k%hloqdo]q]yhnmd)�]kldmn�hmhyh]kd)�
ch�eqnmsd�]c�tm�dudmsn�hloqduhrsn�mdkk]�rt]�onqs]s]�d�stss]uh]�mnm�cdk�
stssn�hloqdudchahkd�pt]msn�]k�rtn�udqh«b]qrh:�k]�bnmfihsst]khsÙ�eq]�Rs]sn�d�
]tsnmnlhd�sdqqhsnqh]kh�bgd�rnudmsd�g]�]bbnlo]fm]sn�k%hmchuhct]yhnmd�d�
k%]ookhb]yhnmd�cdkkd�lhrtqd�]cnss]sd�hm�qhronrs]�]kk%dldqfdmy]�r]mhs]qh]�
d�]kkd� rtd�bnmrdftdmyd�dbnmnlhbgd�d�rnbh]kh)�nrs]bnk]mcn)�]kldmn� hm�
]kbtmh�b]rh)�tm]�qd]yhnmd�ohò�sdlodrshu]�n�ohò de«b]bd00-�ı�]kk]�ktbd�ch�
s]kh�bqhshbhsÙ�’]ffhtmsdrh�]�ptdkkd)�stss%]ksqn�bgd�sq]rbtq]ahkh)�bgd�rh�dq]mn�
fhÙ�l]mhedrs]sd�mdk�etmyhnm]ldmsn�cdkkn�Rs]sn�qdfhnm]kd�hm�rdfthsn�]kk]�
qhenql]�cdk�Shsnkn�U()�bgd�chuhdmd�kdbhsn�cnl]mc]qrh�rd�rh]�mdbdrr]qh]�
dc�]trohb]ahkd�tm]�mtnu]�qduhrhnmd�ohò�n�ldmn�drsdr]�d�]ooqnenmch,
s]�cdkkd�chronrhyhnmh�bnrshstyhnm]kh�bgd�qdfnk]mn�k]�chrsqhatyhnmd�cdkkd�
bnlodsdmyd�eq]�kn�Rs]sn�d�kd�Qdfhnmh�d�kd�qdk]yhnmh�eq]�h�chudqrh�khudkkh�ch�
fnudqmn-�N�pt]msnldmn)�rdloqd�hm�bnmrhcdq]yhnmd�ch�s]kh�bqhshbhsÙ)�rh�é�
hmcnssh�]�cnl]mc]qrh�odq�pt]kh�q]fhnmh�kd�rbdksd�onkhshbgd�bgd�h�ctd�khudkkh�
ch�fnudqmn�g]mmn�onstsn�bnlohdqd�’ctq]msd�k%dldqfdmy])�l]�rnoq]s,
stssn�oqhl]�bgd�drr]�rh�l]mhedrs]rrd(�mdkk%drdqbhyhn�cdkkd�bnlodsdmyd�]�

00� Hm�o]qshbnk]qd)�rh�é�]rrhrshsn�]�l]mhedrs]yhnmh�ch�dbbdrrhun�odqrnm]khrln�d�]�tm�
oqnfituhn�ch�chrshmftn�c]�o]qsd�]kldmn�ch�]kbtmh�oqdrhcdmsh�ch�Qdfhnmd)�bnm�bnmshmtd�
onkdlhbgd�d�qhonrhyhnm]ldmsh�|s]sshbh–)�mnmbgà�]kk%]cnyhnmd�ch�cdsdqlhm]sh�oqnuudch,
ldmsh�qdfhnm]kh�bgd�rh�otì�qhsdmdqd�]aah]mn mtnbhtsn�]kk%nahdsshun�ch�]qfhm]qd�k]�cheet,
rhnmd�cdk�uhqtr-�Odq�]ksqn�udqrn)�k]�rsq]sdfh]�hmchuhct]s]�c]k�bdmsqn�otì�drrdqd�bqhshb]s]�
odqbgà)�otq�hm�oqdrdmy]�ch�rhst]yhnmh�eq]�knqn�]mbgd�]rr]h�chudqrd�’pt]msn�] cheetrhnmd�
cdk�uhqtr)�b]o]bhsÙ�cdh�rhrsdlh�r]mhs]qh�qdfhnm]kh�ch�e]quh�eqnmsd)�bnmchyhnmh�]lahdms]kh)�
cdlnfq]«])�dsb-()�]kldmn�hm�tm]�oqhl]�e]rd�rnmn�rs]sd�]ookhb]sd)�bnm�lnc]khsÙ�bgd�g]m,
mn�k]rbh]sn�tmn�ro]yhn�khlhs]sn�]kk%]tsnmnlh]�d�]kk]�bnkk]anq]yhnmd)�tft]kh�qdrsqhyhnmh�
hm�stssn�hk�sdqqhsnqhn�m]yhnm]kd-�Rt�ptdrsh�]rodssh�d�rt�stssd�kd�bqhshbhsÙ�dkdmb]sd�rh�udc]�ohò�
]ooqnenmchs]ldmsd�hmeq‘)�mdkk]�rdyhnmd�2�cdk�sdrsn-



H�chqhssh�eq‘�Rs‘sn�d�Qdfhnmh�mdkk dldqfdmy‘�r‘mhs‘qh‘� 034

BnrshstvhnmWkhrln-hs�“�m-�0,1.10���� hrrm�1.25,5633

bh]rbtmn�ch�drrh�]ssqhathsd�mnm�]aah]mn�odqldrrn�ch�]ooqnms]qd�tm]�ohò�
de«b]bd�rsq]sdfh]�ch�qhronrs]�]kk]�o]mcdlh]�d�]kkd�rtd�bnmrdftdmyd�rnbh],
kh)�bnm�deedssh�rodbh]kldmsd�oqdfhtchyhdunkh�odq�k]�f]q]myh]�ch�ptdh�chqhssh�
bgd�k]�Bnrshstyhnmd�qhbnmnrbd�d�qhbghdcd�rh]mn�stsdk]sh� hm�rsqdss]�bnm,
mdrrhnmd�bnm�k%dmtmbh]yhnmd�cdk�oqhmbhohn�ch�tft]fkh]my]�rnrs]myh]kd01-

1-�� In�rohqhsn�bnm�bth�nbbnqqd�bdqbVqd�cdiid�qhronrsd

Fkh� hmsdqqnf]shuh� ]oodm]� enqltk]sh� qhbghdcnmn�tm%]ssdmyhnmd� s]m,
sn�l]ffhnqd�pt]msn�ohò�rh�bnmrhcdqh�bgd�rhst]yhnmh�ch�bqhrh�]m]knfgd�]�
ptdkk]�bgd�rh�é�cnuts]�qdbdmsdldmsd�]eeqnms]qd�]oo]hnmn�rtrbdsshahkh�ch�
qhoqdrdms]qrh� hm�tm�etstqn�oqnrrhln�d�bnm�tm]�eqdptdmy]�s]kd�odq�bth�
onsqdaadqn�odqcdqd�kd�b]q]ssdqhrshbgd�cdkk]�rsq]nqchm]qhdsÙ�d�cdkk%dbbd,
yhnm]khsÙ02-�Bnld�é�mnsn)�kd�qhronrsd�enqmhsd�mdk�cha]sshsn�onkhshbn�d�hm�
ptdkkn�bgd�rh�runkfd�hm�rdmn�]kk]�cnssqhm]�bnrshstyhnm]khrshb]�mnm�rnmn�
tmhunbgd)�admrè�otì�chqrh�bgd�drrd�rh]mn�eq]�knqn�chrbnqc]msh�d)�hm�cd«,
mhshu])�qh]rrtlhahkh�mdkk]�enmc]ldms]kd�]ksdqm]shu]�eq]�|ohò�Rs]sn–�d�|ohò�
Qdfhnmh–-�L])�]�adm�udcdqd)�é�enqrd�ohò�bnqqdssn�]eedql]qd�bgd�]�bnm,
sq]oonqrh�rnmn)�c]�tm�k]sn)�bnknqn�bgd�hmunb]mn�|ohò�Rs]sn–�d)�c]kk%]ksqn�
k]sn)�bnknqn�bgd�qhronmcnmn�|mnm�ldmn�Qdfhnmh–�’qhrodssn�]kk%]rrdssn�
bnrshstyhnm]kd�uhfdmsd(-�Hme]ssh)�hk�otmsn�ch�uhrs]�oqdu]kdmsd�eq]�pt]msh�
droqhlnmn�onrhyhnmh�ohò�rdmrhahkh�]kkd�q]fhnmh�cdkk%]tsnmnlh]�rdlaq]�

01� Oqhmbhohn�hk�bth�“qtnkn�oqnotkrhun”�é�khlohc]ldmsd�]eedql]sn�c]kk]�enqltk]yhn,
md�]cnss]s]�mdkk]�Bnrshstyhnmd�qdotaakhb]m]9�o]qshbnk]qldmsd�mdkk%]qs-�2)�bn-�1)�Bnrs-)�
cnud�k%tft]fkh]my]�]rrtld�“tm]�onqs]s]�qhunktyhnm]qh])�hmbnloqhlhahkd)�bgd�rh�bnmenq,
l]�nql]h�bnld�tm�cnudqd�bnrshstyhnm]kd)�mnm�ohò�tm]�rdlokhbd�khadqsÙ”)�onhbgà�drr]�
uhdmd�drokhbhs]ldmsd�bnkkdf]s]�]k�b]lah]ldmsn�onkhshbn�d�]kkd�khadqsÙ�cdh�rhmfnkh)�nuudqn�
]kkd�“q]fhnmh�oqnenmcd”�d�“tkshld”�cdk�“oqnfdssn�bnrshstyhnm]kd�cdkk%tft]fkh]my]”-�Hm�
ptdrsn�rdmrn)�F-�?vvWqhsh)�Onqs‘s‘�qhunktyhnm‘qh‘�cdkk tft‘fkh‘my‘9�sq‘�chqhssn�d�rsn,
qh‘)�hm�B-�Fhnqfh�’]�btq]�ch()�Hk�oqnfdssn�bnrshstyhnm‘kd�cdkk tft‘fkh‘my‘)�bnm�oqde]yhn,
md�ch�R-�Qncns´*�Qnl])�1/03)�oo-�12�rr-�’odq�kd�bhs]yhnmh)�beq-�oo-�22�r-(-

02� Onrsn�bgd)�odq�fkh� dpthkhaqh� ]lahdms]kh� enqsdldmsd�]ksdq]sh�c]kk%]yhnmd�tl]m])�
odq�k]�oqdrrhnmd�drdqbhs]s]�rtfkh�dbnrhrsdlh�m]stq]kh�d�rtfkh�g]ahs]s�cdkk]�e]tm]�rdku]shb])�
odq�kd�oq]shbgd�ch�]kkdu]ldmsn�hmsdmrhun�d�odq�kd�]ahstchmh�]khldms]qh�cheetrd�hm�]kbtmd�
o]qsh�cdk�oh]mds])�]�khudkkn�fkna]kd�odqrhrsnmn�d�r]qÙ�stss%]ksqn�bgd�rdlokhbd�qhltnudqd�
hm�sdloh�aqduh�ptdkkd�bnmchyhnmh�bgd�rh�qhshdmd�]aah]mn�nqhfhm]sn�k]�o]mcdlh]�c]�Bn,
uhc,089�rhbbgà�cdud�bnmrhcdq]qrh�tm%honsdrh�stss%]ksqn�bgd�]yy]qc]s])�odq�hk�etstqn)�k]�sq],
rlhrrhnmd�ch�mtnuh�uhqtr�]kk%tnln�c]�o]qsd ch�rodbhd�]mhl]kh�d�k]�knqn�q]ohc]�cheetrhnmd�
eq]�k]�ononk]yhnmd�lnmch]kd)�bnm�deedssh�onsdmyh]kldmsd�mnm�ldmn�cdu]rs]msh�ch�ptdkkh�
fhÙ�oqncnssh�c]kk]�o]mcdlh]�hm�bnqrn-
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drrdqd�ptdkkn�odq� bth)� rdaadmd� k]� o]mcdlh]� ]aah]� duhcdmyh]sn� ]kbtmd�
fq]uh�chretmyhnmh�hlots]ahkh�]k� khudkkn�qdfhnm]kd)� hm�rodbhd�odq�pt]msn�
]sshdmd�]kk]�fdrshnmd�cdkk]�r]mhsÙ)�bhì�mnm�onsqdaad�bnrshsthqd�tm]�ln,
shu]yhnmd� hcnmd]� ]� fhtrsh«b]qd� hk� qh]bbdmsq]ldmsn� ch� bnlodsdmyd� fhÙ�
]rrdfm]sd�]kkd�Qdfhnmh9�rh]�odqbgà�]ksqd�bqhshbhsÙ)�eq]�ptdkkd�qdbdmsdldmsd�
nrrdqu]sd)� rnmn� hlots]ahkh� ]kkn�Rs]sn:� rh]�odqbgà� k%]tsnmnlh]�bnmrdq,
udqdaad�bnltmptd� hk� u]knqd� bgd�md�g]�fhtrsh«b]sn� hk� qhbnmnrbhldmsn�
bnrshstyhnm]kd)�]�oqdrbhmcdqd�c]k�b]sshun�trn�bgd�otì�drrdqmd�rs]sn�e]ssn�
hm�bnmbqdsn03-
I]� chudqfdmy]� ch� nohmhnmh)� ch� odq� rà)� mnm� bnrshsthrbd� tm]� mnuh,

sÙ�]rrnkts])�onhbgà�k]�qduhrhnmd�cdk�Shsnkn�U�cdkk]�rdbnmc]�O]qsd�cdkk]�
Bnrshstyhnmd�d�h�rtbbdrrhuh�hmsdqudmsh�kdfhrk]shuh�ch�]sst]yhnmd)�mnmbgà)�
rodbh]kldmsd)� h� e]kkhsh� oqnfdssh� ch� |bnmsqnqhenql]–)� ]udu]mn� fhÙ� c]sn�
nqhfhmd� ]� cha]sshsh� d� bnmeqnmsh� ]mbgd� ]roqh-� Stss]uh])� rdmy]� hfmnq]qd�
k]�oqdrdmy]�ch�onrhyhnmh�ohò�retl]sd)�otì�nrrdqu]qrh�bgd�mdk�bnmsdrsn�
]sst]kd)�chm]myh�]kkd�bqhshbhsÙ�duhcdmyh]sd�c]kk]�o]mcdlh])�rh�é�]rrhrshsn�

03� Rdlaq]mn�onsdqrh�bnrè�rhmsdshyy]qd�]kbtmd�sdrh�bgd�’bnk�rtoonqsn�ch�]qfnldms],
yhnmh�rhbtq]ldmsd�ohò�bnlokdrrd)�cdss]fkh]sd�d�u]qhd�ch�pt]msn�mnm�qhrtksh�c]kk]�rhmsdrh�
nodq]s](�rnmn�rs]sd�droqdrrd�c]�ptdkk]�o]qsd�cdkk]�cnssqhm]�bgd�rh�é�lnrsq]s]�ohò�]ssdm,
s]�]kkd�q]fhnmh�cdkk%]tsnmnlh]�chm]myh�]kkd�onkdlhbgd�bgd g]mmn�hmudrshsn�k]�fdrshnmd�
qdfhnm]kd�cdkk]�r]mhsÙ�d�]kkd�oqnonrsd�ch�qh]bbdmsq]ldmsn�]u]my]sd)�rodbh]kldmsd�mdkk]�
oqhl]�e]rd�cdkk]�o]mcdlh])�rh]�mdk�cha]sshsn�onkhshbn�rh]�c]�o]qsd�ch�]kbtmh�rstchnrh�’a]rsh�
qhbnqc]qd)�eq]�stssd)�k]�oqdr]�ch�onrhyhnmd�ch�R-�BWrrdrd)�hk�pt]kd)�hm�tm%hmsdquhrs]�fl�Bnqn,
m‘uhqtr)�B‘rrdrd9�“Jd�Qdfhnmh�e‘mmn�sqnood�bnrd�d�l‘kd)�hk�rdquhyhn�r‘mhs‘qhn�cdu drrdqd�
m‘yhnm‘kd”�fl�otaakhb]s]�rtk�ptnshch]mn�Hk�Ldrr‘ffdqn�hk�2�]oqhkd�1/1/)�g]�chbgh]q]sn)�
eq]�k%]ksqn�bgd�“«mhs]�ptdrs]�uhbdmc])�ahrnfmdqÙ�sq]redqhqd�hk�rdquhyhn�]kkn�Rs]sn)�n�]�tm]�
fthc]�bdmsq]kd�]rrhbtq]s]�c]�tm�nqf]mn�bnlonrhsn�Rs]sn�fl�qdfhnmh)�l]�bgd�o]qkh�bnm�tm]�
unbd�rnk]”)�]mbgd�]kk]�ktbd�“cdk�e]ssn�bgd�cnon�hk�086/�]kkd�Qdfhnmh�rnmn�rs]sd�]rrdfm]sd�
sqnood�etmyhnmh)�bgd�runkfnmn�bnm�mnsdunkd�]ee]mmn”(-�?qfnldms]yhnmh�oqn�‘tsnmn,
lh‘�onrrnmn�qhmudmhqrh)�eq]�fkh�]ksqh)�mdh�bnmsqhatsh�ch�rdfthsn�bhs]sh9�T-�?kkdfqdssh*�D-�
AWkanmh)�?tsnmnlhrln�d�bdmsq‘khrln�mdkk‘�knss‘�bnmsqn�k‘�o‘mcdlh‘�bnqnm‘uhqtr)� hm�
Enqtl�ch�Pt‘cdqmh�bnrshstyhnm‘kh)�8�]oqhkd�1/1/:�D-�AWkanmh)�?tsnmnlhd�n�bdmsq‘khrln�
bnmsqn�hk�bnqnm‘uhqtr)�hm�Pt‘cdqmh�bnrshstyhnm‘kh)�m-�1.1/1/)�oo-�262�rr-:�?-�Lnqdkkh*�
?-�Onffh*�Jd�qdfhnmh�odq�cheedqdmyh‘qd)�kn�Rs‘sn�odq�tmhqd-�?�bh‘rbtmn�hk�rtn)�hm�Chqhssh�
qdfhnm‘kh)�m-�1.1/1/)�oo-�0�rr-�’hm�khmd]�bnm�kd�sdrh�rnrsdmtsd�hm�?-�Onffh)�Odqbgà�‘a,
ah‘ln�ahrnfmn�cdkkd�Qdfhnmh)�hm�Edcdq‘khrlh-hs)�m-�4.1/1/)�oo-�hu�rr-(:�L-�Adkkdssh*�J‘�
zbnmetrhnmd–�mdk� rhrsdl‘�cdkkd� enmsh)� bhs-� Rh� udc]� hmnksqd)� hm� qdokhb]� ]kkd�chbgh]q]yhnmh�
cdkk%Nm-�?mcqd]�Nqk]mcn)�uhbdrdfqds]qhn�cdk�O]qshsn�Cdlnbq]shbn�’hk�pt]kd)�hm�tm%hm,
sdquhrs]�]�J‘�Rs‘lo‘)�otaakhb]s]�hk�1�]oqhkd�1/1/)�rh�dq]�cdssn�e]unqdunkd�]�bnmrhcdq]qd�
k]�onrrhahkhsÙ�ch�“e]q�qhsnqm]qd�hm�b]on�]kkn�Rs]sn�]kbtmd�bnlodsdmyd�bnld�k]�r]mhsÙ”()�
Q-�Ahm)�B‘qn�Nqk‘mcn) hk�udqn�oqnakdl‘�cdkk‘�r‘mhs°�é�‘k�bdmsqn)�mnm�hm�odqhedqh‘)�hm�J‘�
Bnrshstyhnmd-hmen)�2�]oqhkd�1/1/-
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]c�tm]�onk]qhyy]yhnmd�cdk�cha]sshsn�]mbnq]�ohò�]bbdmst]s]�qhrodssn�]k�
o]rr]sn04)�s]kd�odq�bth�kd�sdrh�cdh�qhmuhfnqhsh�e]tsnqh�cdk�qh]bbdmsq]ldmsn�
d�ptdkkd�cdh�odquhb]bh�chedmrnqh�cdkk%]tsnmnlh]�rh�bnmsq]oonmfnmn�hm�
l]mhdq]�o]qshbnk]qldmsd�mdss]�d�bnm�tm%]bbqdrbhts]�qhrnm]my]�mdkk%noh,
mhnmd�otaakhb]�dronrs]�]kkd�fq]uh�bnmrdftdmyd�cdkk]�mtnu]�dldqfdmy]-�
Qhsdmdmcn�bgd�tm]�rhlhkd�onk]qhyy]yhnmd�rh])�]kldmn�hm�o]qsd)�qhudk],
sqhbd�ch�tm%hqqhldch]ahkd�hmbnmbhkh]ahkhsÙ�eq]�]ooqnbbh�hcdnknfhbh�]mshsd,
shbh05)�bh�rdlaq]�pt]msn�l]h�mdbdrr]qhn�]bbnfkhdqd�k%hmuhsn�]�|q]fhnm]qd�
]�eqdccn–06�fl�ohò�k]hb]ldmsd�ch�pt]msn�rodrrn�mnm�]uudmf]�fl�]�o]qshqd�
c]kkd�bnmnrbdmyd�chronmhahkh�hm�tm�pt]cqn�]mbnq]�mnm�cdk�stssn�rs]ah,
khyy]sn�’mnm�rnssn�k%]rodssn�dohcdlhnknfhbn�d�mdlldmn�rnssn�k%]rodssn�
fhtqhchbn� d� hrshstyhnm]kd(� d� bgd� stss]uh]�neeqd� dkdldmsh� rte«bhdmsh� odq�
runkfdqd�tm%]m]khrh�ohò�]uudcts]�qhrodssn�]�ptdkk]�bgd�onsdu]�oqnonqrh�
mdh�oqhlh�ldrh�cdkk%dldqfdmy]-�In�rbnon�r]qÙ)�hm�oqhln�ktnfn)�bdqb]qd�
ch�rs]ahkhqd)�rdloqd�]mhl]sh�c]�s]kd�rohqhsn�’rhmd�hq‘�ds�rstchn()�hm�pt]kd�
lhrtq]�kd�bqhshbhsÙ�dldqrd�mdkk%]mmn�sq]rbnqrn�c]kk%hmhyhn�cdkk]�o]mcdlh]�
rtkkn�rodbh«bn�udqr]msd�cdh�q]oonqsh�eq]�Rs]sn�d�Qdfhnmh�fl�bnm�kd�qdk]shud�
qhodqbtrrhnmh�rtkk%]rrnkuhldmsn�cdh�bnlohsh�oqnoqh�cdkkn�Rs]sn�rnbh]kd�fl�
cdaa]mn�bnmrhcdq]qrh�hlots]ahkh�]kkd�lnch«bgd�bnrshstyhnm]kh�bgd�ctd�
cdbdmmh�e]�dq]mn�rs]sd�]ooqnu]sd�bnm�k]�«m]khsÙ�ch�]bbqdrbdqd�k%]tsnmn,
lh]�qdfhnm]kd:�d�hm�pt]kd�lhrtq])�odq�bnmudqrn)�ptdkkd�bqhshbhsÙ�rh]mn�c]�
]ccdahs]qrh�]�cdbhrhnmh�d�bnlonqs]ldmsh�chrbqdyhnm]kldmsd�]cnss]sh�c]h�
chudqrh�khudkkh�ch�fnudqmn-�Hm�rdbnmcn�ktnfn)�cnon�]udq�e]ssn�ktbd)�odq�
pt]msn�onrrhahkd)�rtkkd�qd]kh�b]trd�cdh�oqnakdlh�nrrdqu]sh)�r]qdln�mdkkd�
bnmchyhnmh�ch�onsdq�qhb]u]qd�c]kk%drodqhdmy]�qdbdmsdldmsd�uhrrts]�]kbt,
mh� enmc]ldms]kh� hmrdfm]ldmsh)�tshkh�odq�bdqb]qd�ch�bnloqdmcdqd�pt],
kh�qhldch�d�bnqqdsshuh�cnuqdaadqn�]ookhb]qrh�odq�tm]�lhfkhnqd�f]q]myh]�
cdkk%tft]fkh]my]�rnrs]myh]kd-
Odq�bgh�rbqhud)�bnmeqnms]qrh�bnm�k%hmrhdld�cdfkh�hmsdqqnf]shuh�rnoq]�

oqnrodss]sh)�bdqb]mcn)�mdkk]�oqnrodsshu]�]oodm]�hmchb]s])�ch�c]qd�hk�oqn,

04� Adm�duhcdmyh]s]�c]�F-�FWqchmh)�J‘�onk‘qhyy‘yhnmd�cdk�cha‘sshsn�otaakhbn�chm‘myh�
‘kk dldqfdmy‘�r‘mhs‘qh‘)�hm�Hrshstyhnmh�cdk�edcdq‘khrln)�Mtldqn�rodbh]kd.1/1/)�oo-�6�rr-

05� FhÙ�l]mhedrs]s]rh�hm�rdmn�]h�cha]sshsh�bgd�g]mmn�rodbh«b]ldmsd�qhft]qc]sn�h�oqn,
fdssh�ch�qduhrhnmd�bnrshstyhnm]kd�e]kkhsh�hm�rdfthsn�]h�qdedqdmctl�cdk�1//5�d�cdk�1/05�d�c]�
tkshln�hm�rdmn�]k�cha]sshsn�qhft]qc]msd�hk�oqnbdrrn�ch�]sst]yhnmd�cdk�b-c-�qdfhnm]khrln�
cheedqdmyh]sn�enmc]sn�rtkk%]qs-�005)�bn-�2)�Bnrs-)�hmhyh]sn�mdk�1/06-

06� Beq-�E-� AhkWmbhW)�Q‘fhnm‘mcn� z‘� eqdccn–9� fkh� deedssh� cdkk‘� bqhrh� dldqfdmyh‘kd�
rth�q‘oonqsh�hrshstyhnm‘kh�Rs‘sn,Qdfhnmh)�hm�Hrshstyhnmh�cdk�edcdq‘khrln)�Mtldqn�rodbh],
kd.1/1/)�oo-�18�rr-
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oqhn�bnmsqhatsn�]c�tm�cha]sshsn� s]msn�bnlokdrrn�pt]msn�chuhrhun)� rh,
fmh«b]�qhoqdmcdqd�tm�q]fhnm]ldmsn�bgd�rh�dq]�fhÙ�oqnu]sn�]�ruhktoo]qd�
]mmh�]cchdsqn)�pt]mcn�k]�qhenql]�cdk�Shsnkn�U�d�kd�uhbdmcd�qdk]shud�]kk]�
rt]�]sst]yhnmd�]udu]mn�rtffdqhsn�ch�runkfdqd�tm%hmc]fhmd�rtkk]�qdk]yhn,
md�eq]�kd�enqld�cdkk]�qho]qshyhnmd�udqshb]kd�cdk�onsdqd�d�k]�qd]khyy]yhnmd�
cdkkd�«m]khsÙ�oqnoqhd�cdkkn�Rs]sn�rnbh]kd-�Ptdkkd�uhbdmcd�]udu]mn�hme]ssh�
enqmhsn�kn�rshlnkn�odq�qhfidssdqd�rt�bnld)�hm�fdmdq]kd�d�o]qshbnk]qldmsd�
mdk�pt]cqn�nqchm]ldms]kd�rb]stqhsn�c]kk]�qduhrhnmd�bnrshstyhnm]kd�cdk�
1//0)� onrr]� q]ffhtmfdqrh� ptdkk%dpthkhaqhn� eq]� bnmfihffdmsh� hrs]myd� ch�
tmhenqlhsÙ�d�ch�cheedqdmyh]yhnmd�bgd�é�mdbdrr]qhn�qhbdqb]qd�]kk%hmsdqmn�
ch�nfmh�Rs]sn�bnlonrsn�k]�bth�Bnrshstyhnmd)�nksqd�]�qhbnmnrbdqd� k%]t,
snmnlh])�o]q]kkdk]ldmsd�]eedqlh�oqhmbhoh�ch�tft]fkh]my]�rnrs]myh]kd�d�
rnkhc]qhdsÙ9�fkh�rsdrrh�bgd�g]mmn�]rrtmsn�tm]�hmchrbtshahkd�bdmsq]khsÙ�mdk,
k]�Bnrshstyhnmd�hs]kh]m]�cdk�0836�d�mnm�g]mmn�bdrr]sn�ch�l]msdmdqk]�hm�
rdfthsn�]kkd�rtd�lnch«bgd�]ooqnu]sd�bnm�k%nahdsshun�ch�oqnltnudqd�tm�
l]ffhnqd�cdbdmsq]ldmsn�onkhshbn07-�Rh� qh]mmncdq]mmn�odqs]msn� kd�«k]�
ch�ptdk�chrbnqrn)�odq�]ffhnqm]qd�d�rd�cdk�b]rn�chronqrh�]�qhudcdqd�bqhsh,
b]ldmsd)�]kk]�ktbd�cdkkd�ohò�qdbdmsh�uhbdmcd�cdkk%nqchm]ldmsn)�kd�bnm,
bktrhnmh�]�bth�rh�dq]�]kknq]�oqnuuhrnqh]ldmsd�fhtmsh08-�Hm�bnmshmthsÙ�bnm�
hk�odqbnqrn�ch�qhfidrrhnmd�odqrnm]kd�fhÙ�hmsq]oqdrn)�bdqbgdqdln�ch�c]qd�
cdkkd�qhronrsd�]fkh�hmsdqqnf]shuh�rtrbhs]sh�c]k�mtnun�bnmsdrsn)�oqnbdcdm,
cn�ktmfn�hk�rnkbn�sq]bbh]sn�hm�]odqstq]�ch�ptdrsn�bnmsqhatsn9�bnmbdm,
sq]mcn�k]�mnrsq]�]ssdmyhnmd�rtfkh�rodbh«bh�oqn«kh�k]�bth�bnmrhcdq]yhnmd�
bh�]oo]qd�l]ffhnqldmsd�tshkd�odq�bnloqdmcdqd�pt]msn�é�]bb]ctsn�mdk�
bnqrn�cdkk%dldqfdmy]�mnm�]mbnq]�bnmbktr]�d�odq�oqnu]qd�]�sq]qqd�cdkkd�
kdyhnmh�odq�hk�etstqn-
Id�oqdldrrd�enmc]ldms]kh�c]�bth�rh�ltnudqÙ�nq])�mdkk%]ooqdrs]qrh�

]�runkfdqd�tm%]m]khrh�lhq]s]�bgd�bnrshsthqÙ�k]�a]rd�odq�]kbtmd�rhmsdshbgd�
qhfidrrhnmh)�r]q]mmn�kd�ldcdrhld�c]�bth�rh�lnrrd�hm�o]rr]sn�mdk�bnmctq,
qd�tm%hmc]fhmd�ch�]qfnldmsn�ohò�u]rsn-�I]�oqhl]�ch�s]kh�oqdldrrd)�]kk]�
pt]kd�]aah]ln�fhÙ�]bbdmm]sn)�é�ptdkk]�odq�bth)�hm�fdmdq]kd)�mdh�lncdq,
mh�Rs]sh�bnlonrsh�fl�d�o]qshbnk]qldmsd�hm�tm�nqchm]ldmsn�bnld�ptdkkn�
hs]kh]mn�uhfdmsd)�mdk�pt]kd�é�]eedql]sn�hk�oqhmbhohn�tmhs]qhn�d�o]qhldmsh�
rnmn�qhbnmnrbhtsh�d�oqnlnrrh�k%]tsnmnlh]�d�hk�cdbdmsq]ldmsn�fl�k%dpthkh,
aqhn�eq]�kd�bndrhrsdmsh�hrs]myd�ch�tmhenqlhsÙ�’tft]fkh]my](�d�cheedqdmyh],

07� Hk�qhedqhldmsn�é�]�O-�LWrWkW)�J‘�stsdk‘�cdh�chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�
shon�bnlonrsn)�bhs-

08� Beq-�huh)�rodb-)�unk-�HH)�oo-�144,158-
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yhnmd�’]tsnmnlh](�bnrshsthrbd�k%drhsn)�rdloqd�ltsdunkd�d�l]h�cd«mhsn�
tm]�unks]�odq�stssd)�ch�tm]�bnmshmt]�nodq]�ch�ahk]mbh]ldmsn9�tm�drhsn�
mdk�pt]kd)�]�adm�udcdqd)�otì�qhbnmnrbdqrh�k]�bnmbqds]�«rhnmnlh]�]rrtms]�
c]kk]�enql]�ch�Rs]sn)�odq�bnld�ptdrs]�é�hmsdr]�d�]sst]s]�c]kkd�hrshstyhnmh�
bdmsq]kh�d�odqhedqhbgd�mdk�u]qh]qd�cdkkd�uhbdmcd�rsnqhbgd�d�cdkkd�bnmbdyhn,
mh�onkhshbgd�dc�dbnmnlhbgd�oqdu]kdmsh:�rdmy]�odq]ksqn�onsdq�sq]rbtq]qd�h�
qhkdu]mshrrhlh�bnmchyhnm]ldmsh�bgd)�odq�pt]msn�]sshdmd�]�s]kh�bnmbdyhn,
mh�d�ch�bnmrdftdmy]�]mbgd�]kk%drhsn�cdk�ahk]mbh]ldmsn)�cdqhu]mn�c]kk%hm,
sdfq]yhnmd�bnm�h�khudkkh�rtodqhnqh�n�drsdqmh)�dtqnodn�d�fkna]kd-
Tm]� rdbnmc]� oqdldrr]� ch� b]q]ssdqd� fdmdq]kd)� mnm� ldmn� hlonq,

s]msd)�é�ptdkk]�odq�bth�hk�shon�ch�q]oonqsn�bgd�rtrrhrsd�eq]�k]�chrbhokhm]�
bnrshstyhnm]kd�cdkk%nqf]mhyy]yhnmd�cdk�onsdqd�d�k]�stsdk]�cdh�chqhssh�bn,
rshstyhnm]kh�hmsdrh�bnld�dkdldmsh�bdmsq]kh�cdkk]�enql]�ch�Rs]sn�’«m]khsÙ�
oqdu]kdmsd)�otq�rd�mnm�drbktrhu])�cdkkn�Rs]sn�rnbh]kd�d�cdlnbq]shbn�ch�
chqhssn)�n�ch�cdlnbq]yh]�oktq]khrs](�é� hk�ldcdrhln�bgd�rtrrhrsd� eq]�tm�
ldyyn�d�tm�«md-�Rhbbgà)�c]s]�k]�etmyhnmd�rdqudmsd�cdkkd�enqltkd�ch�qh,
o]qshyhnmd�cdk�onsdqd)� hk� fhtchyhn� qdk]shun� ]kk%]cdft]sdyy]�cdkk%]rrdssn�
cdh�q]oonqsh�eq]�bdmsqn�d�odqhedqh]�bnm«ftq]sn�mdkk%nqchm]ldmsn�bnrsh,
styhnm]kd�hs]kh]mn�uhfdmsd�cdud�drrdqd�cdsdqlhm]sn�c]�tm]�u]kts]yhnmd�
bhqb]� k]� b]o]bhsÙ�ch� s]kd� ]rrdssn� ’cdk� bnqqhronmcdmsd�ahk]mbh]ldmsn�ch�
qtnkh)� onsdqh� d� qdronmr]ahkhsÙ(�ch� ]rrhbtq]qd� hk� bnmrdfthldmsn�cdh�«mh�
oqnoqh� cdkk]� enql]� ch� Rs]sn� rnbh]kd)� pt]kh«b]s]� c]kk%dmtmbh]yhnmd� cdh�
oqhmbhoh�ch�tft]fkh]my]�rnrs]myh]kd�d�rnkhc]qhdsÙ�d�c]kk]�f]q]myh]�cdh�ch,
qhssh�rnbh]kh�c]�hmsdmcdqrh�pt]kh�mdbdrr]qhd�oqdbnmchyhnmh�odq�kn�ruhktoon�
cdkk]�odqrnm])�odq�k%drdqbhyhn�cdkkd�khadqsÙ�bnrshstyhnm]kh�d�odq�k%deedsshu]�
o]qsdbho]yhnmd�]kk]�uhs]�onkhshb])�dbnmnlhb]�d�rnbh]kd-
Hm«md)�mnm�otì�nldssdqrh�ch�bnmrhcdq]qd�bgd�mdk�chrdfmn�cdkk]�Bn,

rshstyhnmd�qdotaakhb]m])�«m�c]kk]�rt]�dmsq]s]� hm�uhfnqd)� kd�ldmyhnm],
sd� hrs]myd� ch� rnkhc]qhdsÙ� d� ch� tft]fkh]my])� ]c� tm� sdlon�oqnhdyhnmd� d�
enmc]ldmsn�cdk�oqhmbhohn�tmhs]qhn)�bndrhrsnmn�bnm�ptdkkd�rnssdrd�]kk%d,
mtmbh]yhnmd�cdk�oqhmbhohn�]tsnmnlhrs])�mdkk%hlokhbhsn�bnmuhmbhldmsn�
bgd�hk�oktq]khrln�sdqqhsnqh]kd�d�o]qshbnk]qldmsd�k%]sst]yhnmd�cdkkn�Rs]sn�
qdfhnm]kd�onrr]mn�bnmsqhathqd�mnm�rnks]msn�]�q]eenqy]qd�k]�cdlnbq]yh]�
’odqbgà�hcnmdh�]�f]q]mshqd�tm]�ohò�cheetr]�o]qsdbho]yhnmd�cdh�bhss]chmh�
d�ohò� r]kch� bnmsq]oodrh� ]k� onsdqd�cdk�Fnudqmn� bdmsq]kd()�l]� ]ksqdrè� ]�
f]q]mshqd�tm�lhfkhnqd�hmudq]ldmsn�cdkk]�oqnldrr]�cdkkn�Rs]sn�rnbh]kd-�
S]kd�bndrhrsdmy])�bgd�rh�qhfidssd�mdkk]�rhmsdshb]�enqltk]yhnmd�cdkk%]qs-�4�
Bnrs-�d�hm�tm�lncdkkn�ch�nqf]mhyy]yhnmd�sdqqhsnqh]kd�onkhbdmsqhbn)�b],
q]ssdqhyy]sn�c]kk]�bnloqdrdmy]�ch�ctd�khudkkh�ch�fnudqmn�b]o]bh�ch�droqh,
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ldqd�bh]rbtmn�tm�oqnoqhn�hmchqhyyn�onkhshbn�mdfkh�]lahsh�ch�bnlodsdm,
y]�]c�drrh�]ssqhathsh)�l]�]k�bnmsdlon�bgh]l]sh�]�bnnodq]qd)�hm�q]fhnmd�
cdkkd�hmduhs]ahkh�rnuq]oonrhyhnmh)�odq�k]�qd]khyy]yhnmd�cdkkd�«m]khsÙ�cdkkn�
Rs]sn�rnbh]kd)�é�odqs]msn�«m�c]kkd�nqhfhmh�tm�c]sn�hmdkhlhm]ahkd�cdkk%nq,
chm]ldmsn� qdotaakhb]mn)� cdk� qdrsn� bnmchuhrn� bnm� mtldqnrh� Rs]sh� ch�
cdlnbq]yh]�oktq]khrs]-�Tm�c]sn�fl�d�tm]�“rbnlldrr]”1/)�c]�bth�cdqhu]�
k%drhfdmy]�ch�tm]�bnmbhkh]yhnmd)�k]�pt]kd�mnm�é�rs]s]�bnmsq]ccdss])�admrè�
é� rs]s]� q]eenqy]s]� c]kk%drokhbhs]� dmtmbh]yhnmd�cdh� oqhmbhoh� ch� rtrrhch],
qhdsÙ)� cheedqdmyh]yhnmd)� ]cdft]sdyy]� d� kd]kd� bnkk]anq]yhnmd� bnlohts]�
c]kk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//09�fh]bbgà�hm�l]mhdq]�duhcdmsd�md�
bnmrdftd)�odq�kd�hrshstyhnmh�cdkk]�Qdotaakhb])�k%naakhfn�ch hlodfm]qrh�
bnmfhtms]ldmsd�odq� qhbdqb]qd�tm]�|bnlahm]yhnmd� q]fhnmdunkd–�fl�tm�
rncchre]bdmsd�ahk]mbh]ldmsn)�mdk�u]qh]qd�cdkkd�bnmchyhnmh�rsnqhbgd�d�mdk�
odqrhrsdqd�cdkkd�enmc]ldms]kh�bnnqchm]sd�bnrshstyhnm]kh�fl�eq]�]tsnmnlh])�
tft]fkh]my]�d�qhrnqrd�chronmhahkh10-�I]�ptdrshnmd�cdbhrhu])�bnld�rdloqd�
«m�c]kk]�m]rbhs]�cdkkn�Rs]sn�qdfhnm]kd�hs]kh]mn�d�rhlhkldmsd�]�pt]msn�]b,
b]cd�hm�nfmh�Rs]sn�bnlonrsn)�é�odqbhì�ptdkk]�ch�rs]ahkhqd)�]kk]�ktbd�s]msn�
cdh�oqhmbhoh� enmc]ldms]kh� nq]� qhbnqc]sh� pt]msn�cdfkh� dkdldmsh� needqsh�
c]kk]�udqh«b]�cdk�bnmbqdsn�qdmchldmsn�cdkk%]rrdssn�bnrshstyhnm]kd�cdkkd�
bnlodsdmyd�’c]�bnmrhcdq]qrh�|k]hb]ldmsd–)�mdk�rdmrn�rnoq]�oqdbhr]sn()�
mnm�“rd�rh]�]llhrrhahkd�tm]�cheedqdmyh]yhnmd”�’fh]bbgà�ptdrs%tkshl]�é�
tm]�mdbdrr]qh]�hlokhb]yhnmd�cdk�oqhmbhohn�ch�]tsnmnlh](:�admrè�“pt],
kh� rh]mn� h� khlhsh� dmsqn� h� pt]kh� k]� cheedqdmyh]yhnmd� é� ]trohb]ahkd� d� otì�
q]fhnmdunkldmsd�]lldssdqrh)�sdmtsn�bnmsn�cdkkd�«m]khsÙ�bgd�bnlokdr,
rhu]ldmsd�pt]kh«b]mn�k]�enql]�ch�Rs]sn”11-�Rt�s]kd�ptdrshnmd�otì�adm�
fdss]qd�ktbd)�neeqdmcn�dkdldmsh�ch�qhfidrrhnmd�]ffhtmshuh�qhrodssn�]�ptdkkh�
ch�bth�rh�onsdu]�oqdbdcdmsdldmsd�chronqqd)�k%drodqhdmy]�cdkk]�fdrshnmd�
cdkk]�qdbdmsd�bqhrh�r]mhs]qh]�d�cdkk]�bnmmdrr]�bqhrh�dbnmnlhb]�d�rnbh]kd�c]�
o]qsd�cdh�chudqrh�khudkkh�ch�fnudqmn-

1/� Ptdkk]�“ch�tm]�bnlahm]yhnmd�uhqstnr]�eq]�tmhsÙ�d�]tsnmnlh]”)�bgd�é�q]bbght,
r]�mdkk%]qs-�4�Bnrs-9�beq-�B-�Ohmdkkh)�Bhmpt‘ms ‘mmh�ch�qdfhnm‘khrln�eq‘�“khadqs°�c‘kkn�
Rs‘sn”�d�btksn�odq�k tmhenqlhs°)�hm�Chqhssn�otaakhbn)�m-�2.1/1/)�oo-�638�rr-�’beq-�o-�638(-

10� Rdbnmcn�k%de«b]bd�d�rdloqd�u]khc]�enqltk]�oqnonrs]�c]�J-�DkhW)�Bnmbktrhnmh)�hm�
F-�Adqsh*�F-B-�Cd�LWqshm�’]�btq]�ch()�Jd�f‘q‘myhd�ch�deedsshuhs°�cdh�chqhssh�mdh�rhrsdlh�
onkhbdmsqhbh)�Lhk]mn)�1//2)�oo-�234�rr-

11� Odq� k]� ohò� drsdr]� hkktrsq]yhnmd�ch� s]kh� oqdldrrd)� beq-�O-�LWrWkW)�J‘� stsdk‘� cdh�
chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�bhs-)�unk-�H)�oo-�2,23-
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2-�� ?mVihrh�ch�ptVmsn�é�VbbVctsn5�bqhshbhs´�dldqrd�d�inqn�qVfhnmh�’bgd�
bnrV�mnm�gV�etmvhnmVsn�d�odqbgà)�durante�iV�oVmcdlhV�d�prima(

?udmcn�k]�ldmsd�rdloqd�qhunks]�]fkh�hmsdqqnf]shuh�enqltk]sh�hm�]odq,
stq])�ch�rdfthsn�oqnonqqdln�tm%]m]khrh�hmbdmsq]s]�rtkkd�uhbdmcd�cdkk%nq,
chm]ldmsn� bgd� qhsdmh]ln�cdaa]mn� drrdqd�oqhnqhs]qh]ldmsd� dr]lhm]sd�
odq�onsdq�enqmhqd�cdkkd�qhronrsd-�Hm�bnmrhcdq]yhnmd�cdfkh�nahdsshuh�oqd,
«rr]sh)�k%]mfnkn�uhrt]kd�oqdrbdksn�é�ptdkkn�cdh�q]oonqsh�eq]�kn�Rs]sn�d�kd�
Qdfhnmh)� bnm�oqdlhmdmsd� ]ssdmyhnmd�odq�pt]msn� ]sshdmd� ]kk]� fdrshnmd�
cdkk]� bqhrh� r]mhs]qh]� d� rnbh]kd� nqhfhm]s]� c]kk]� cheetrhnmd�cdk� uhqtr�Bn,
uhc,08-�Otq�bnmr]odunkh�cdkkd�rsqdssd�hmsdqqdk]yhnmh�eq]�kd�bnmmdrrd�oqn,
akdl]shbgd�d�ptdkkd�qhft]qc]msh�]ksqh�oqn«kh�ch�mnm�lhmnqd�hlonqs]my]�
rnssn�k%]rodssn�fhtqhchbn)�o]qhldmsh�onrsh�hm�qhr]ksn�c]kk]�o]mcdlh]12)�bh�
nbbtodqdln�pth)�rnks]msn�d�rodbh«b]ldmsd)�]mbgd�odq�mdbdrr]qh]�dbn,
mnlh]�dronrhshu])�cdk�lncn�hm�bth� hk� khudkkn�rs]s]kd�d�ptdkkn�qdfhnm]kd�
g]mmn� drdqbhs]sn� kd� qhrodsshud� bnlodsdmyd� bnm� kd�«m]khsÙ�oqdbhotd�ch�
stsdk]qd� k]�r]ktsd�d� e]q� eqnmsd�]kkd�bnmrdftdmyd�rnbh]kh�cdkk%dldqfdmy]�
r]mhs]qh]9�oqdrs]mcn�o]qshbnk]qd�]ssdmyhnmd�]k� enmc]ldmsn�bnrshstyhn,
m]kd�cdkk%hmsdqudmsn�cdkkn�Rs]sn)�]k�qtnkn�runksn�c]kkd�Qdfhnmh)�]k�lncn�
hm�bth�rh�é�rsqtsstq]sn�hk�bnnqchm]ldmsn�eq]�h�ctd�khudkkh�ch�fnudqmn�d�]kkd�
bqhshbhsÙ�dldqrd13-
Stss]uh])�bnld�rh�duhmbd�c]�pt]msn�]aah]ln�]eedql]sn�hm�oqdldr,

r])�mnm�onsqdln� khlhs]qbh� ]� bnmrhcdq]qd� k%drdqbhyhn�cdkkd� bnlodsdmyd�
mdh�rdssnqh�r]mhs]qhn�d�rnbh]kd�d�hk�bnnqchm]ldmsn�cdh�qdk]shuh�hmsdqudmsh�
odq�bnld�ptdrsh�rh�rnmn�runksh�ctq‘msd�k]�o]mcdlh])�l]�cnuqdln�sdmd,
qd�bnmsn�]ksqdrè)�]kldmn�rhmsdshb]ldmsd)�cdk�lncn�hm�bth)�oqhl‘�bgd�k]�
o]mcdlh]�rh�l]mhedrs]rrd)�drrh�rnmn�]uudmtsh�hm�]sst]yhnmd�cdkkd�qdfnkd�
ch�qho]qsn�cd«mhsd�c]kk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�d�hm�bnmenq,
lhsÙ�]kk%hmsdqoqds]yhnmd�bgd�md�é�rs]s]�c]s]�c]kk]�Bnqsd�bnrshstyhnm]kd-�

12� Oqn«kh�ch�]rrnktsn�qhkhdun)�pt]kh� hk�ahk]mbh]ldmsn� eq]� k]� stsdk]�cdkk]� r]ktsd�d� kd�
khadqsÙ�rnssnonrsd�]�qdrsqhyhnmh�odq�e]q�eqnmsd�]kk%dldqfdmy])�k%hlo]ssn�ch�ptdrs%tkshl]�
rtk�rhrsdl]�cdkkd�enmsh�cdk�chqhssn)�kd�qhodqbtrrhnmh�rth�q]oonqsh�eq]�Fnudqmn�d�O]qk]ldm,
sn-�Odq�tm]�uhrhnmd�c%hmrhdld)�rdfm]kh]ln)�eq]�stssh)�hk�fhÙ�ldmyhnm]sn�bnmsqhatsn�ch�?-�
?kfnrshmn*�Bnrshstyhnm‘khrln�d�chrsnoh‘)�bhs-

13� Mnm�runkfdqdln�hmudbd�bnmrhcdq]yhnmh�rtk�qtnkn�cdfkh�dmsh� knb]kh�lhmnqh)�odq�
dbnmnlh]�mdkk]�sq]ss]yhnmd�d�odqbgà)�rdaadmd�rh�sq]ssh�ch�]ssnqh�mnm�cdk�stssn�hqqhkdu]msh�
mdkkd�uhbdmcd�bgd�bh�hmsdqdrr]mn)�kd�etmyhnmh�]c drrh�bnrshstyhnm]kldmsd�]ssqhathsd�mnm�
odqldssnmn�k%droqdrrhnmd�cdkk%hmchqhyyn�onkhshbn�ldch]msd�]ssh�ch�kdfhrk]yhnmd)�oqdqnf],
shu]�cdh�khudkkh�rs]s]kd�d�qdfhnm]kd-
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Hm�]ksqh�sdqlhmh)�nbbnqqdqÙ�bnmrhcdq]qd�bhì�bgd�ch�qhkdu]msd)�odq�h�oqn«kh�
rdkdyhnm]sh)� é� ]bb]ctsn� rh]�oqhl‘� cdkk]� o]mcdlh]� rh]�ctq‘msd� k]� o]m,
cdlh])�bnrè�c]�onsdq� hmchuhct]qd� kd� q]fhnmh�cdkkd�bqhshbhsÙ�bgd�rh� rnmn�
l]mhedrs]sd�mdkk%]mmn�sq]rbnqrn)� s]msn�rnssn� k%]rodssn�cdh�q]oonqsh� eq]�
kn�Rs]sn�d�kd�Qdfhnmh�pt]msn�fl�hm�rsqdss]�bnmmdrrhnmd�fl�rnssn�k%]rodssn�
cdk�bnlokdrrhun�qdmchldmsn�cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd�d�ohò�hm�
fdmdq]kd�cdkkn� Rs]sn� rnbh]kd-� Hm� s]k�lncn� r]qÙ�onrrhahkd�mnm� rnks]msn�
duhcdmyh]qd�bgd�bnr]�mnm�g]�etmyhnm]sn�mdkk]�fdrshnmd�cdkk%dldqfdmy])�
l]�rnoq]sstssn�bdqb]qd�ch�bnloqdmcdqd�hm�pt]kd�lhrtq]�kd�chretmyhnmh�
d�kd�bqhshbhsÙ�nrrdqu]sd�rh]mn�hlots]ahkh�]kk]�qdronmr]ahkhsÙ�cdh�ctd�ch,
rshmsh�khudkkh�ch�fnudqmn9�utnh�chqdss]ldmsd)�odq�hk�lncn�hm�bth�bh]rbtm�
khudkkn�g]� e]ssn�trn�cdkkd�bnlodsdmyd�]ssqhathsdfkh�mdh� rdssnqh�ch� hmsd,
qdrrd�’oqhl]�d�ctq]msd�k]�o]mcdlh](:�utnh�hmchqdss]ldmsd)�odq�b]qdmyd�
cdkk%]rrdssn� rb]stqhsn�c]kk]� qduhrhnmd�cdk�Shsnkn�U�cdkk]�O]qsd� HH�cdkk]�
Bnrshstyhnmd�bnlokdrrhu]ldmsd�nodq]s]�eq]�hk�0888�d�hk�1//0�’bnkknb]sd�
pthmch�|]�lnmsd–�cdkk%trn�bnmbqdsn�cdkkd�bnlodsdmyd(-
Id�qhronrsd�bgd�hm�s]k�lncn�rodqh]ln�ch�sqnu]qd�bh�odqldssdq]mmn�ch�

sq]qqd�cdfkh�hmrdfm]ldmsh)�bgd�r]q]mmn�bnmbktrhu]ldmsd�tshkh�]�bdqb]qd�
ch�b]ohqd�bgd�bnr]�cnuqdaad�b]lah]qd)�o]qshbnk]qldmsd�mdk�cnon�dldq,
fdmy])�odq�rtodq]qd�kd�bqhshbhsÙ�hmchuhct]sd)�mdkk]�oqnrodsshu]�ch�tm]�ohò�
de«b]bd�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd�odq�stssh�h�bhss]chmh�cdkk]�
Qdotaakhb])�nuudqn�ch�tm]�l]ffhnqd�bndrhnmd�rnbh]kd�d�sdqqhsnqh]kd9�rh]�
hm�sdlon�ch�|ftdqq]–�’odq�k]�fdrshnmd�ch�onrrhahkh�etstqd�dldqfdmyd(�rh]�
hm�sdlon�ch�|o]bd–�’mdkk%nqchm]qh]�fdrshnmd�cdkk]�r]mhsÙ�d�cdkkd�onkhshbgd�
rnbh]kh(-�Bhì�qhbghdcdqÙ�ch�qhronmcdqd�]�tksdqhnqh� hmsdqqnf]shuh)� qhft]q,
c]msh)�hm�oqhln�ktnfn)�hk�lhfkhnq�trn�cdkkd�bnlodsdmyd�bgd�r]qdaad�rs],
sn�onrrhahkd�bnlohdqd�hm�honsdrh�n�bgd�onsqdaad�bnltmptd�bnlohdqrh�
hm�etstqn�]�Bnrshstyhnmd�uhfdmsd:�mnmbgà)�hm�rdbnmcn�ktnfn)�fkh�dudm,
st]kh�bnqqdsshuh�c]�]oonqs]qd�]�khudkkn�bnrshstyhnm]kd)�s]kh�c]�qd]khyy]qd)�
nud�]oo]h]�mdbdrr]qhn�odq�]rrhbtq]qd�tm]�lhfkhnqd�f]q]myh]�cdk�chqhssn�
]kk]�r]ktsd�d�]kk%]rrhrsdmy]�rnbh]kd)�tm�qhahk]mbh]ldmsn�cdkk%]rrdssn�cdkkd�
bnlodsdmyd� d� cdh� qtnkh� qhrodsshuh� cdkkn� Rs]sn� d� cdkkd�Qdfhnmh-� Hm«md)�
runkfdqdln�]kbtmd�bnmrhcdq]yhnmh�rtkkd�bnmchyhnmh�ch�bnmsdrsn�bgd�on,
sq]mmn�n�ldmn�e]unqhqd�h�b]lah]ldmsh�]trohb]sh-

2-0-�J‘�fdrshnmd�cdkk‘�bqhrh�r‘mhs‘qh‘9�hm�o‘qshbnk‘qd)�kd�lhrtqd�qdrsqhs,
shud�eq‘�‘bbdmsq‘ldmsn�d�cheedqdmyh‘yhnmd

Mdkk%]mmn�nql]h�sq]rbnqrn�c]kk%hmhyhn�cdkk]�o]mcdlh])�c]kk]�oqhl]�
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cdkhadq]yhnmd�cdkkn�rs]sn�ch�dldqfdmy]14�d�c]kk%hmchuhct]yhnmd�cdh�oqh,
lh�b]rh�d�enbnk]h�ch�bnms]fhn�]kk%hmsdqmn�cdh�bnm«mh�m]yhnm]kh)�kn�Rs]sn�
g]�e]ssn�qhbnqrn�]�chudqrh�rsqtldmsh�mnql]shuh�d�]�chudqrd�lnc]khsÙ�ch�
bnnqchm]ldmsn�odq�]cnss]qd�kd�lhrtqd�mdkkd�pt]kh�rh�é�bnmbqdshyy]s]�k]�
fdrshnmd�cdkk]�bqhrh�r]mhs]qh]-�Bnld�é�mnsn)�oqns]fnmhrs]�]rrnktsn�é�rs],
sn�hk�Fnudqmn)�bgd�mdk�mtnun�bnmsdrsn�g]�uhrsn�dro]mcdqrh� hk�oqnoqhn�
qtnkn�hmm]myhstssn�]�cdsqhldmsn�cdk�O]qk]ldmsn)�hm�enql]�]mbnq]�ohò�
]bbdmst]s]�ch�pt]msn�mnm�enrrd�fhÙ�]uudmtsn�hm�oqdbdcdmy]�odq�deedssn�
ch�chm]lhbgd�c]�sdlon�q]chb]sd�mdkk%nqchm]ldmsn�d�]loh]ldmsd�mnsd15-�
Ohò�bgd�rneedql]qrh�]m]khshb]ldmsd�rth�bnmsdmtsh�ch�bh]rbtm�oqnuudch,
ldmsn�mnql]shun�]cnss]sn�c]kk%Drdbtshun�bnm�k]�«m]khsÙ�ch�eqnmsdffh]qd�
k%dldqfdmy]�r]mhs]qh]� ’d�mnm�onsdmcn� hm�ptdrs]� rdcd�dr]lhm]qd� h�otq�
qhkdu]mshrrhlh�qhrunksh�oqnakdl]shbh�odq�hk�rhrsdl]�cdkkd�enmsh�cdk�chqhssn�
d�rtk�oh]mn�cdkkd�f]q]myhd�cdh�chqhssh�enmc]ldms]kh�rnssnonrsh�]�qdrsqh,
yhnmh()� odq� h� mnrsqh� rbnoh� ]oo]qd� rodbh]kldmsd�tshkd� duhcdmyh]qd�pt]kh�
rnmn�rs]sd�kd�b]q]ssdqhrshbgd�enmc]ldms]kh�cdkk%hmsdqudmsn�cdk�Fnudqmn�
mdkkd�chrshmsd�e]rh�bgd�md�g]mmn�rb]mchsn�k%dunktyhnmd)�hm�rsqdss]�bnqqd,
k]yhnmd�bnm k%]mc]ldmsn�cdkk]�o]mcdlh]-�Ohò�oqdbhr]ldmsd)�ch�rdfth,
sn�oqdmcdqdln�hm�bnmrhcdq]yhnmd9�kd�lnc]khsÙ�d�hk�enmc]ldmsn�ch�s]kd�
hmsdqudmsn)�bgd�g]� hmduhs]ahkldmsd� hmbhrn�rtkkd�bnlodsdmyd�]ssqhathsd�
]kkd�Qdfhnmh�hm�tm�]lahsn�ch�kdfhrk]yhnmd�bnmbnqqdmsd�pt]kd�é�k]�stsdk]�
cdkk]�r]ktsd�d�hm�ru]qh]sh�]ksqh�]lahsh)�mdh�pt]kh�drrn�rh�é�sq]rudqr]kldmsd�
chrohdf]sn:�kd�enqld�ch�bnnqchm]ldmsn�bgd�hk�Fnudqmn�g]�rbdksn�ch�]o,
okhb]qd�’ptdkkd�fhÙ�oqduhrsd�c]kk%nqchm]ldmsn�oqhl]�bgd�hqqnlodrrd�k]�
o]mcdlh]�d�ptdkkd�rtbbdrrhu]ldmsd�cdkhmd]sd�c]kkn�rsdrrn�Fnudqmn�hm�
udrsd�ch�kdfhrk]snqd(:�hm«md)�kd�bnmbqdsd�chm]lhbgd�ch�bnkk]anq]yhnmd�’n�
bnmfihsst]khsÙ�d�l]mb]s]�bnkk]anq]yhnmd(�bnm�hk�khudkkn�qdfhnm]kd�bgd�md�
rnmn�cdqhu]sd-
Oqdkhlhm]qldmsd)� é� ]oodm]� hk� b]rn� ch� qhbnqc]qd� bgd� k]� r]mhsÙ)� fhÙ�

14� I]�“Chbgh‘q‘yhnmd�cdkkn�rs‘sn�ch�dldqfdmy‘�hm�bnmrdftdmy‘�cdk�qhrbghn�r‘mhs‘qhn�
bnmmdrrn�‘kk hmrnqfdmy‘�ch�o‘snknfhd�cdqhu‘msh�c‘�‘fdmsh�uhq‘kh� sq‘rlhrrhahkh”)�odq�tm]�
ctq]s]�ch�rdh�ldrh)�é�rs]s]�cdkhadq]s]�hk�20�fdmm]hn�1/1/)�]�eqnmsd�cdkk]�rtrrhrsdmy]�cdh�
oqdrtoonrsh�hmchb]sh�c]k�c-kfr-�m-�0.1/17�’Bnchbd�cdkk]�oqnsdyhnmd�bhuhkd()�hm�bnmrhcdq],
yhnmd�cdk�e]ssn�bgd�k]�rhst]yhnmd�ch�dldqfdmy]�“odq�hmsdmrhsÙ�dc�drsdmrhnmd)�mnm�Zdq][�
eqnmsdffh]ahkd�bnm�ldyyh�d�onsdqh�nqchm]qh”)�bnld�]eedql]sn�mdkk]�oqdldrr]�cdkkn�rsdr,
rn�]ssn-�In�rs]sn�ch�dldqfdmy]�é�onh�rs]sn�oqnqnf]sn�ldch]msd�rtbbdrrhud�cdkhadqd�cdk�
Bnmrhfkhn�cdh�Lhmhrsqh�hm�bnmrdftdmy]�cdk�odqrhrsdqd�cdk�ldcdrhln�qhrbghn�r]mhs]qhn9�c]�
tkshln�«mn�]k�2/�]oqhkd�cdk�1/10)�ldch]msd�cdkhadq]�]cnss]s]�hk�02�fdmm]hn-

15� Hm�oqnonrhsn)�qhmuhn�]mbnq]�]�O-�LWrWkW)�Bqhrh�cdkk‘�cdlnbq‘yh‘�o‘qk‘ldms‘qd)�
bhs-)�rodbh]kldmsd�odq�h�qhedqhldmsh�ahakhnfq]«bh�kè�hmchb]sh-



043� ohdsqn�lWrWkW

RWffh�“�OWqsd�G

oqhl]�cdkk]� qduhrhnmd�cdk�Shsnkn�U)� dq]� rs]s])� odq� ]rodssh� rhfmh«b]shuh)�
|qdfhnm]khyy]s]–9�onrsn�bgd)�mdkk%tkshln�cdbdmmhn�cdk�rdbnkn�rbnqrn)�k]�
rsdrr]�kdfhrk]yhnmd�rs]s]kd�ch�qhnqchmn�cdk�rdssnqd16�]udu]�]ssqhathsn�]kkd�
Qdfhnmh�tm�qtnkn�bdmsq]kd�mdkk%nqf]mhyy]yhnmd�d�fdrshnmd�cdkk%]rrhrsdm,
y]-�Ehm�c]�]kknq]�hk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd�é�bnlonrsn�c]kk%hmrhdld�
cdh�rdquhyh�r]mhs]qh�qdfhnm]kh)�bgd�mdk�sdlon�rnmn�udmtsh�cheedqdmyh]m,
cnrh�o]qshbnk]qldmsd�rnssn�k%]rodssn�nqf]mhyy]shun:�ldmsqd�fkh�dkdldmsh�
tmh«b]msh)�fhÙ�oqduhrsh�c]�s]kd�kdfhrk]yhnmd)�rnmn�q]ooqdrdms]sh�c]h�oqhm,
bhoh�enmc]ldms]kh�cdkk]�l]sdqh]�d�c]h�khudkkh�drrdmyh]kh�ch�]rrhrsdmy]�r]mh,
s]qh])�k]�cdsdqlhm]yhnmd�cdh�pt]kh�é�qhldrr]�]k�kdfhrk]snqd�rs]s]kd)�mnmbgà�
c]kkd� etmyhnmh)� drrdmyh]kldmsd�ch�bnnqchm]ldmsn)�bnmrdqu]sd� hm�b]on�
]kk%]llhmhrsq]yhnmd�bdmsq]kd-�Otì�adm�]eedql]qrh�bgd)�rnssn�stssh�ptdrsh�
]rodssh)�k]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�rh�khlhs]rrd�mdkk]�rnrs]my]�
]�r]mbhqd� k%drhrsdmsd-�Hk�mnudkk]sn�]qs-�006�Bnrs-)�]k�bnll]�1)� kdss-�l()�
]ssqhathu]�hme]ssh�]kkn�Rs]sn�k]�onsdrsÙ�ch�cdsdqlhm]qd�h�khudkkh�drrdmyh]kh�
cdkkd�oqdrs]yhnmh�bnmbdqmdmsh� h�chqhssh� bhuhkh� d� rnbh]kh9�onsdrsÙ�bgd)�odq�
pt]msn�qhft]qc]�hk�chqhssn�]kk]�r]ktsd�é�rs]s]�deedsshu]ldmsd�drdqbhs]s])�ch�
bnmbdqsn�bnm�kd�Qdfhnmh)�hm�bnmbqdsn)�ldch]msd�]ssh�ch�q]mfn�rtakdfhrk],
shun�]cnss]sh�oqduh]�hmsdr]�hm�rdcd�ch�Bnmedqdmy]�Rs]sn,Qdfhnmh�’bnld�
oqduhrsn�c]kk]�kdfhrk]yhnmd�nqchm]qh])�d�bnld�qhsdmtsn�hcnmdn�d�mdbdr,
r]qhn�]mbgd�c]kk]�fhtqhroqtcdmy]�bnrshstyhnm]kd)�hm�bnmrhcdq]yhnmd�cdk,
k]� enqsd� hmbhcdmy]� cdkk]� onsdrsÙ� rs]s]kd� rtkkd� bnlodsdmyd� qdfhnm]kh17(-�
Hmnksqd)�hk�bnll]�2�cdkkn�rsdrrn�]qshbnkn�]ssqhathu]�]k�kdfhrk]snqd�rs]s]kd�
k]�onsdrsÙ�ch�cdsdqlhm]qd�h�oqhmbhoh�enmc]ldms]kh�cdkk]�l]sdqh]�“stsdk]�
cdkk]�r]ktsd”)�hm�udqhsÙ�ch�nffdssn�ohò�]lohn�qhrodssn�]kk]�l]sdqh]�“]rrh,
rsdmy]�r]mhs]qh]�d�nrodc]khdq]”�fhÙ�nffdssn�ch�kdfhrk]yhnmd�bnmbnqqdmsd�
]h� rdmrh�cdk�udbbghn� sdrsn�cdkk%]qs-�006)� bn-�2)�Bnrs-18)� rhbbgà� qhrtks]u]�

16� Beq-)�hm�o]qshbnk]qd)�h�cdbqdsh�kdfhrk]shuh�ch�“qhnqchmn”�d�ch�“q]yhnm]khyy]yhnmd”)�
m-�4/1.0881�d�m-�118.0888-

17� Beq-�Bnqsd�bnrshstyhnm]kd)�rdmsdmyd�m-�77�cdk�1//2�d�m-�023�cdk�1//5�’qhedqhsd�]kk]�
cdsdqlhm]yhnmd�cdh�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh�bnmbdqmdmsh�hk�chqhssn�]kk%]rrhrsdm,
y]�r]mhs]qh]()�mnmbgà�rdmsdmy]�m-�186�cdk�1/01�’qhedqhs]�]kk]�cdsdqlhm]yhnmd�cdh�khudkkh�
drrdmyh]kh�mdk� rdssnqd�cdkk%]rrhrsdmy]� rnbh]kd)�nffdssn�ch� bnlodsdmy]� qdrhct]kd)�odq� k]�
pt]kd�é�qhsdmts]�mdbdrr]qh]�k]�oqduh]�hmsdr]�hm�rdcd�ch�Bnmedqdmy]�tmh«b]s](-

18� Bnld�]uqdaad�bnmedql]sn�k]�Bnqsd�bnrshstyhnm]kd)�fhÙ�mdkkd�rdmsdmyd�m-�218�cdk�
1//2�d�m-�16/�cdk�1//4)�mdkkd�pt]kh�rh�drbktcd�bgd�k]�l]sdqh]�“]rrhrsdmy]�r]mhs]qh]�d�nrod,
c]khdq]”)�hm�rdfthsn�]kk]�rt]�rbnlo]qr]�c]kk%dkdmbn�cdkkd�l]sdqhd�nffdssn�ch�kdfhrk]yhnmd�
bnmbnqqdmsd)�onrr]�drrdqd�bnmrhcdq]s]�tm]�l]sdqh]�]�rà)�hmmnlhm]s]�d�odqs]msn�nffdssn�
ch�bnlodsdmy]�qdrhct]kd�cdh� kdfhrk]snqh� qdfhnm]kh)�odq�]eedql]qd�bgd�drr]�cdud� hmudbd�
qhsdmdqrh�bnloqdr]�mdkk]�ohò�]loh]�l]sdqh]�“stsdk]�cdkk]�r]ktsd”-
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]lokh]sn�k%]lahsn�hm�bth�onsdu]�drrdqd�]cnss]s]�tm]�kdfhrk]yhnmd�qdfhn,
m]kd�ch�cdss]fkhn-�Hm«md)�h�bqhsdqh�dmtmbh]sh�mdk�mtnun�]qs-�007�Bnrs-�rh�
oqdrs]u]mn�]�c]qd�bnodqstq]�]k�qho]qsn�ch�etmyhnmh�]llhmhrsq]shud�fhÙ�
r]mbhsn�c]kk]�kdfhrk]yhnmd�ch�rdssnqd-
Hk� oqdrtoonrsn� ]kk]� a]rd� cdk� mtnun� qho]qsn� bnrshstyhnm]kd� cdkkd�

bnlodsdmyd�oqduhrsn�odq�hk�rdssnqd�r]mhs]qhn�’mnmbgà�]kk]�a]rd�cdk�qho]q,
sn�oqduhrsn�odq�fkh�]ksqh�rdssnqh�cdkkn�Rs]sn�rnbh]kd)�otq�mdkk]�u]qhdsÙ�cdfkh�
rbgdlh�odq�bh]rbtmn�]cnss]sh(�qhrhdcdu]�duhcdmsdldmsd�mdkk]�bnmuhmyhn,
md�bgd)�]ssq]udqrn�lncdkkh�nqf]mhyy]shuh�cheedqdmyh]sh)�]tsnmnl]ldmsd�
chrbhokhm]sh� d� hlokdldms]sh� c]kkd� rhmfnkd� Qdfhnmh� mdkk%drdqbhyhn� cdkkd�
oqnoqhd� bnlodsdmyd� rtkk]� l]sdqh])� r]qdaad� rs]sn� onrrhahkd� f]q]mshqd�
tft]kh�chqhssh�odq�h�bhss]chmh�qdrhcdmsh�mdkkd�chudqrd�Qdfhnmh)�bnrè�bnmbh,
kh]mcn�kd�hrs]myd�tmhs]qhd�d�oktq]khrshbgd�bndrhrsdmsh�mdkk%]qs-�4�Bnrs-2/-�I]�
rbnlldrr]�bgd�«m�c]k�0836�dq]�droqdrr]�mdkk]�enqltk]yhnmd�ch�ptdrs%tk,
shl]�chronrhyhnmd�udmhu]�hm�s]k�lncn�qhk]mbh]s]�c]k�mtnun�Shsnkn�U)�bnm�
hlokhb]yhnmh� rnrs]myh]kldmsd� ]m]knfgd�odq� hk� chqhssn� ]kk]� r]ktsd� d�odq�
fkh�]ksqh�chqhssh� rnbh]kh9� rd� k%]tsnmnlh]�qdfhnm]kd�mdfkh�]lahsh�l]sdqh]kh�
qhkdu]msh�odq� hk� knqn�rncchre]bhldmsn�udmhu]� hm� khmd]�ch�oqhmbhohn�]l,
okh]s])�mnmchldmn�s]kd�qhrtks]sn�]uqdaad�cnutsn�bnmrdfthqrh�]ssq]udqrn�
k%drdqbhyhn�ch�bnlodsdmyd�u]qh]ldmsd�hmsqdbbh]sd�d�qho]qshsd�eq]�kn�Rs]sn�
d�kd�Qdfhnmh)�d�odqs]msn�]ssq]udqrn�k]�kd]kd�bnkk]anq]yhnmd�eq]�h�khudkkh�ch�
fnudqmn)�qdr]�hmchrodmr]ahkd�c]kk%drhfdmy]�ch�sdmdqd�bnmsn�ch�hmsdqdrrh�
qhbnmctbhahkh�]�dmsq]lah�h�shoh�ch�hrs]myd�mdkk]�cd«mhyhnmd�d�]sst]yhnmd�
ch�onkhshbgd�bnlokdrrd-�Oqnoqhn�]�o]qshqd�c]�tm]�rhlhkd�bnmrs]s]yhnmd)�
k]�fhtqhroqtcdmy]�bnrshstyhnm]kd� rtbbdrrhu]� ]kk%dmsq]s]� hm�uhfnqd�cdkk]�
qhenql]�g]�qdrn�fidrrhahkd�hk�qho]qsn�udqshb]kd�cdkkd�bnlodsdmyd-�Drr]�g]�
bnrè�u]qh]ldmsd�kdfhsshl]sn�k]�bnloqdrrhnmd�cdkk%]tsnmnlh]�qdfhnm]kd�
c]�o]qsd�cdkkn�Rs]sn�odq k]�r]ku]ft]qch]�ch�hrs]myd�tmhs]qhd)�eq]�kd�pt]kh�
é�bnloqdr]�k]�f]q]myh]�ch�tm]�enmc]ldms]kd�nlnfdmdhsÙ�mdk�fnchldm,
sn�cdh�chqhssh�rnbh]kh� hm�stssn�hk�sdqqhsnqhn�m]yhnm]kd:�l])�mdk�e]q�bhì)� k]�
rsdrr]�fhtqhroqtcdmy]�g]�qha]chsn�k%drhfdmy]�cdkk]�kd]kd�bnkk]anq]yhnmd�
eq]�h khudkkh�ch�fnudqmn9�hm�o]qshbnk]qd)�drhfdmcn�bgd�hm�rhlhkh�honsdrh)�hm�
etmyhnmd�ch�bnlodmr]yhnmd�d�bnm�lnc]khsÙ�chudqrd�]�rdbnmc]�cdh�b]rh)�
enrrd�ch�mnql]�]rrhbtq]sn�tm�bnhmunkfhldmsn�cdkkd�Qdfhnmh)�pt]msnld,
mn�mdkk]�rodbh«b]yhnmd�n�]sst]yhnmd�cdkkd�cdbhrhnmh�rs]s]kh�bnlonqs]msh�
tm]�khlhs]yhnmh�cdkkd�redqd�ch�bnlodsdmy]�]c�drrd�bnrshstyhnm]kldmsd�
]ssqhathsd-�Rh�cdud�]mbnq]�qhbnqc]qd�bnld)�mdfkh�]mmh�rdfm]sh�c]kk]�bqhrh�

2/� Beq-�B-�Ohmdkkh)�Bhmpt‘ms ‘mmh�ch�qdfhnm‘khrln)�bhs-)�oo-�643,645-
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dbnmnlhbn,«m]myh]qh]�hmhyh]s]�mdk�1//7�d�hm rdfthsn�]kk]�bnrshstyhnm],
khyy]yhnmd�cdk�oqhmbhohn�cdkk%dpthkhaqhn�ch�ahk]mbhn�nodq]s]�bnm�k]�kdffd�
bnrshstyhnm]kd�m-� 0�cdk� 1/01)� k]�Bnqsd� bnrshstyhnm]kd� ]aah]� ]ssqhathsn�
tm]�o]qshbnk]qd�qhkdu]my]�]kkd�drhfdmyd�ch�bnnqchm]ldmsn�cdkk]�«m]my]�
otaakhb]�pt]kh�onrrhahkh�fhtrsh«b]yhnmh�cdkkd�khlhs]yhnmh�cdkk%]tsnmnlh]�
qdfhnm]kd�c]�o]qsd�cdk�kdfhrk]snqd�rs]s]kd�’rodbh]kldmsd�hm�etmyhnmd�cdk�
bnmsdmhldmsn�cdkk]�rodr]�r]mhs]qh]�d�rnbh]kd(:�fhtmfdmcn)�hm�eqdptdmsh�
nbb]rhnmh)�]�qhchldmrhnm]qd�k%deedsshu]�onqs]s]�cdkk]�kd]kd�bnkk]anq]yhn,
md) hm�bnmbqdsn�]�u]ms]ffhn�cdk�bqhsdqhn�cdkk]�oqdu]kdmy])�fdmdq]kldmsd�
]ookhb]sn�]�e]unqd�cdk�bdmsqn20-
Stss]uh]� k]� rsdrr]�Bnqsd� bnrshstyhnm]kd� mnm� g]� bdrr]sn� ch� qh]eedq,

l]qd)�hm�sdqlhmh�fdmdq]kh)�k]�mdbdrrhsÙ�cdkk%nrrdqu]my]�cdk�oqhmbhohn�ch�
kd]kd�bnkk]anq]yhnmd)�bgd�mdfkh�]mmh�ohò�qdbdmsh�é�]myh�rs]sn�mtnu]ldmsd�
u]knqhyy]sn�d�g]�qdbtodq]sn�bdmsq]khsÙ�mdkk]�rt]�fhtqhroqtcdmy]�hm�l],
sdqh]�ch�q]oonqsh�eq]�Rs]sn�d�Qdfhnmh21-�Uh�é�hm«md�c]�qhbnqc]qd)�]kldmn)�
bnld�]kk]�sdmcdmy]�]k�qh]bbdmsq]ldmsn)�bnlokdrrhu]ldmsd�]eedql]s]rh�
mdkk%tkshln�cdbdmmhn�]� khudkkn�ch�oq]rrh� ’l]�cdkk]�pt]kd�otì�bnmrhcd,
q]qrh� droqdrrhnmd� ]mbgd� hk� oqnfdssn� ch� qduhrhnmd� bnrshstyhnm]kd� e]kkhsn�
mdk�1/05�odq�k%drhsn�cdk�qdedqdmctl�oqduhrsn�c]kk%]qs-�027�Bnrs-)�odq�k]�
o]qsd ch�ptdk�oqnfdssn�bgd�qhft]qc]u]�hk�qho]qsn�ch�bnlodsdmyd�eq]� kn�
Rs]sn d�kd�Qdfhnmh22()�]aah]�e]ssn�c]�bnmsq]ks]qd�hk�oqnbdrrn�ch�]sst]yhn,
md�cdk�b-c-�qdfhnm]khrln�cheedqdmyh]sn�n�]rhlldsqhbn�enmc]sn�rtkk%]qs-�
005)�bn-�2)�Bnrs-)�hmhyh]sn�mdk�1/06�d�oqnrdfthsn�bnm�]ksdqmd�enqstmd�mdk�

20� Odq�tm]�ohò�cdss]fkh]s]�qhbnrsqtyhnmd�cdkkd�uhbdmcd�pth�rhmsdshyy]sd�d�cdfkh�ruh,
ktooh�fhtqhroqtcdmyh]kh�]�bth�rh�]kktcd)�qhmuhn�]�O-�LWrWkW*�J‘�stsdk‘�cdh�chqhssh�rnbh‘kh�
mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�bhs-)�unk-�H)�oo-�038,165)�mnmbgà�]h qhedqhldmsh�cns,
sqhm]kh�kè�hmchb]sh-

21� Rh�udc]mn)�]k�qhft]qcn)� kd�bnmrhcdq]yhnmh�droqdrrd�mdkk]�Qdk‘yhnmd�cdkk]�Oqdrh,
cdmsd�LWqsW�BWqsWahW� rtkk ‘sshuhs°� runks‘�c‘kk‘�Bnqsd�bnrshstyhnm‘kd�mdk�1/08)�oqd,
rdms]s]�hk�17�]oqhkd�1/1/9�rodbh]kldmsd�]kkd�oo-�6�r-)�cnud�c]ooqhl]�rh�qhkdu]�hm�fdmdq]kd�
bgd�“k%drhfdmy]�qhbnqqdmsd�bnm�rdloqd l]ffhnq�duhcdmy]�hm�nfmh�]sshuhsÙ�cdkk]�Bnqsd”�
é�“ptdkk]�cdkkn�ruhktoon�cdkk]�kd]kd�bnkk]anq]yhnmd�sq]�stssd�kd�hrshstyhnmh�cdkk]�Qdota,
akhb]�mdkk%]sst]yhnmd�cdh�oqhmbhoh� bnrshstyhnm]kh”)�odq�onh� qhbnqc]qd� hm�o]qshbnk]qd�“hk�
bnrs]msd�qhbgh]ln�bgd�rh�qhmuhdmd�mdkk]�fhtqhroqtcdmy]�cdkk]�Bnqsd�]kk]�kd]kd�bnkk]anq],
yhnmd�sq]�Rs]sn�d�Qdfhnmh)�mdkkd�l]sdqhd�ch�hmsdqdrrd�bnltmd�n�hm�]lahsh�onrsh�]k�bqnbduh]�
sq]�tm]�oktq]khsÙ�ch�bnlodsdmyd”-

22� Odq� ohò� ]ooqnenmchsd� bnmrhcdq]yhnmh)� beq-� O-� LWrWkW)� Sgd� Hs‘kh‘m� Qdfhnm‘k�
Rs‘sd9�?�Bntmsdq,Qdenql‘shnm�‘esdq�sgd�E‘hktqd�ne�sgd�1//0�Bnmrshstshnm‘k�Qdenql:)�
hm�?-�Jèodv�AWrWftqdm*�J-�DrbWidcn�RWm�DoheWmhn�’Dcr-()�Bk‘hlr�enq�Rdbdrrhnm�‘mc�
Edcdq‘khrl-�?�Bnlo‘q‘shud�Rstcx�vhsg�‘�Rodbh‘k�Enbtr�nm�Ro‘hm)�Bg]l)�1/08)�oo-�136�
rr-)�mnmbgà�h�qhedqhldmsh�cnssqhm]kh�kè�hmchb]sh-
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bnqrn�cdkkd�tkshld�ctd�kdfhrk]stqd�rdmy]�drrdqd�odq�hk�lnldmsn�fhtmsn�]�
bnmbktrhnmd:�d�bnld)�mdkk%]lahsn�ch�s]kd�oqnbdrrn)�]kbtmd�Qdfhnmh�nqch,
m]qhd)�rtbbdrrhu]ldmsd�hlhs]sd�c]�]ksqd)�]aah]mn�qhudmchb]sn�bnmchyhnmh�
rodbh]kh�ch�]tsnmnlh]�hm�oqdrrnbgà�stssd�kd�l]sdqhd�dkdmb]sd�c]kk]�chron,
rhyhnmd�bnrshstyhnm]kd)�bnloqdr]�k]�stsdk]�cdkk]�r]ktsd23-
Sdmdmcn� bnmsn� ]mbgd� rnks]msn� cdkk]� rhmsdshb]� qhbnrsqtyhnmd� nq]�

bnlohts]24)� ]oo]qd� rte«bhdmsdldmsd� bgh]qn� bgd� k]� bnmfihsst]khsÙ� eq]�
bdmsqn�d�odqhedqh]�l]mhedrs]s]rh�mdk�bnqrn�cdkk%dldqfdmy]�r]mhs]qh]�d�k]�
onk]qhyy]yhnmd�cdk�cha]sshsn�bgd�g]�]bbnlo]fm]sn�kd�bnmmdrrd�uhbdmcd)�
fhÙ�duhcdmyh]s])�mnm�rnmn�bdqsn�rs]sd�cdh�|etklhmh�]�bhdk�rdqdmn–)�admrè�
cdunmn�drrdqd�bnmrhcdq]sd�bnld�kd�dmmdrhld�l]mhedrs]yhnmh�cdkk]�sdm,
rhnmd� eq]� ptdkkd� bnmsq]oonrsd� otkrhnmh� bdmsq]khrsd d� ]tsnmnlhrsd� bgd�
mdfkh�tkshlh�ctd�cdbdmmh�mnm�rh�rnmn�l]h�rnohsd�d�g]mmn�]myh�bnmch,
yhnm]sn� k%hmsdq]�uhbdmc]�cdkk%]sst]yhnmd�cdkk]� qduhrhnmd�bnrshstyhnm]kd�
cdk�1//025-
O]rr]mcn�«m]kldmsd� ]kk%]m]khrh�ch�pt]msn� é� ]bb]ctsn�ctq]msd� k%d,

ldqfdmy]�r]mhs]qh])�hmsdqdrr]�hmm]myhstssn�nrrdqu]qd�bgd�«m�c]k�rtn�hmh,

23� Eq]� h� mtldqnrh� bnmsqhatsh� rtkk%]qfnldmsn)� bh� rh� khlhs]� pth� ]�ldmyhnm]qmd� ]k,
btmh�qdbdmsh�d�q]ooqdrdms]shuh�ch�chudqrh�]ssdffh]ldmsh�d�nohmhnmh�’bnm�qhft]qcn�s]msn�
]k�oqnbdchldmsn�hm�fdmdq]kd�oqduhrsn�c]kk%]qs-�005)�bn- 2)�Bnrs-�pt]msn�]�ptdkkn�bnm,
bqds]ldmsd� hmhyh]sn�mdk�1/069�Q-�Ahetkbn)�H� khlhsh�cdk� qdfhnm‘khrln�cheedqdmyh‘sn)� hm�
Qhuhrs‘�?HB)�m-�3.1/08)�oo-�15/�rr-:�J-�Qnmbgdssh)�Cheedqdmyh‘yhnmd�d�chrdft‘fkh‘myd9�
hk�qdfhnm‘khrln�‘rhlldsqhbn�mdkk‘�Qdotaakhb‘ tm‘�d�hmchuhrhahkd)� hm�Hrshstyhnmh�cdk�ed,
cdq‘khrln)�m-�0.1/1/)�oo-�08�rr-:�F-�SWqkh�AWqahdqh)�J ‘sst‘yhnmd�cdkk ‘qs-�005)�sdqyn�
bnll‘)�Bnrs-9�oqnbdctqd�d�oqnrodsshud)� hm�Bnqsh�rtoqdld�d�r‘ktsd)�m-�0.1/1/)�oo-�015�
rr-:�J-�Uhnkhmh)�Qdfhnm‘khrln�cheedqdmyh‘sn9� tm b‘llhmn� ‘� qhsqnrn� o‘qsdmcn�c‘h� ohó�
qdbdmsh�‘bb‘chldmsh)�hm�Lhk‘m�J‘v�Qduhdv)�m-�0.1/1/)�oo-�0/2�rr-�Odq�qhfidrrhnmh�rtkkd�
rodbh«bgd�hlokhb]yhnmh�mdkk%]lahsn�cdkk]�stsdk]�cdkk]�r]ktsd�rh�rdfm]k]�Q-�AWkctvvh*�C-�
Rdqudssh)�Qdfhnm‘khrln�cheedqdmyh‘sn�d�l‘sdqh‘�r‘mhs‘qh‘)� hm�Qhuhrs‘�?HB)�m-�1.1/08)�
oo-�0�rr-

24� Bnmsqhatsh�bgd)�hm�enql]�rhmsdshb]�dc�de«b]bd)�qdmcnmn�bnmsn�cdfkh�ruhktooh�]�
bth�rh�]bbdmm]�mdk� sdrsn)�]msdqhnqh�]kk%dldqfdmy]�r]mhs]qh]� hm�bnqrn)�rnmn�ptdkkh�ch�B-�
Ohmdkkh)�J‘�qduhrhnmd�bnrshstyhnm‘kd�cdk�1//0�d�kd�qhb‘ctsd�hm�b‘lon�r‘mhs‘qhn)�hm�Bnqsh�
rtoqdld�d�r‘ktsd) m-�2.1/07)�oo-�0�rr-:�d�ch�C-�LnqWmW)�J‘�stsdk‘�cdkk‘�r‘ktsd�eq‘�bnl,
odsdmyd�rs‘s‘kh�d�qdfhnm‘kh9�hmchqhyyh�cdkk‘�fhtqhroqtcdmy‘�bnrshstyhnm‘kd�d�mtnuh�ruhktooh�
mnql‘shuh)�hm�Nrrdqu‘snqhn�?HB)�m-�0,1/07)�oo-�0�rr-

25� Rh�sq]ss]�ch�tm]�sdmrhnmd�nqhfhm]s]�c]�ctd�chudqrh�lnch�ch�hmsdmcdqd�hk�qtnkn�cdk�
bdmsqn�d�hk�rhfmh«b]sn�cdkk%]tsnmnlh])�eq]�knqn�hmbnmbhkh]ahkh�hm�pt]msn�bh]rbtmn�ch�drrh�
é�uhyh]sn�c]�tm]�uhrhnmd�khlhs]s]�d�o]qyh]kd9�ch�e]ssn)�bnld�rnssnkhmd]�B-�Ohmdkkh)�Bhm,
pt‘ms ‘mmh�ch�qdfhnm‘khrln)�bhs-)�bnmshmt]mn�]�bnmsq]oonqrh)�c]�tm�k]sn)�hk�“btksn�cdkk%t,
mhenqlhsÙ”�d)�c]kk%]ksqn)�k%hcd]�ch�“khadqsÙ�c]kkn�Rs]sn”-�L]�rt�ptdrsh�]rodssh�rh�qhsnqmdqÙ�
ohò�cheetr]ldmsd�hmeq‘)�mdk�sdrsn-
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yhn�k%]yhnmd�ch�bnmsq]rsn�]kk]�mtnu]�lhm]bbh]�fl�bgd�g]�qhbghdrsn�qhronrsd�
tqfdmsh�s]msn�hm�sdqlhmh�ch�nqf]mhyy]yhnmd�d�fdrshnmd�cdk�rdquhyhn�r],
mhs]qhn�pt]msn�hm�sdqlhmh�ch�chrbhokhm]�cdh�bnlonqs]ldmsh�cdh�bhss]chmh�
odq� k]�r]ku]ft]qch]�cdk�chqhssn�enmc]ldms]kd�dc� hmsdqdrrd�cdkk]�bnkkds,
shuhsÙ�dmtmbh]sn�c]kk%]qs-�21�Bnrs-�fl�rh�é�bnkknb]s]�d�runks]�]k�bdmsqn�ch�
tm�bnlokdrrn�hmsqdbbhn�ch�bnlodsdmyd-�Ohò�oqdbhr]ldmsd)�s]kd�]yhnmd�
ch�bnmsq]rsn�g]�cnutsn�drrdqd�qd]khyy]s]�]k�bqnbduh]�eq]�]kbtmd�bnlod,
sdmyd�kdfhrk]shud�rs]s]kh�ch�shon�drbktrhun�’ptdkkd�hm�l]sdqh]�ch�oqn«k]rrh�
hmsdqm]yhnm]kd:�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh:�nqchmd�otaakhbn�d�rh,
btqdyy]:�nqchm]ldmsn�d�nqf]mhyy]yhnmd�cdkkn�Rs]sn�d�cdfkh dmsh�ota,
akhbh�m]yhnm]kh(�d�]ksqd�bnlodsdmy]�kdfhrk]shud)�ch�shon�bnmbnqqdmsd)�eq]�
bth� qhkdu]mn�rodbh]kldmsd�ptdkkd� hm�l]sdqh]�ch� stsdk]�cdkk]� r]ktsd�d�ch�
oqnsdyhnmd�bhuhkd-�L]�mnm�cdud�sq]rbtq]qrh�bgd)�odq�h�oqn«kh�qhft]qc]msh�
chudqrh�rdssnqh)�qhrodssn�]h�pt]kh�rh�é�qdr]�mdbdrr]qh]�k%]cnyhnmd�ch�lhrt,
qd� qdrsqhsshud� odq� hk� bnmsdmhldmsn� cdk� bnms]fhn� ’sq]ronqsh)� hrsqtyhnmd)�
k]unqn)�]sshuhsÙ�oqnctsshud)�stqhrln)�admh�btkstq]kh()�k]�rsdrr]�]yhnmd�g]�
hmsdqdrr]sn�tksdqhnqh�]lahsh�l]sdqh]kh)�u]qh]ldmsd�qho]qshsh�eq]�hk�kdfhrk],
snqd�rs]s]kd�d�ptdkkh�qdfhnm]kh-�Odq�]ksqn�udqrn)�mdk�lnldmsn�hm�bth�k%d,
ldqfdmy]�rh�é�l]mhedrs]s]�k%]ookhb]yhnmd�cdk�oqhmbhohn�ch�rtrrhch]qhdsÙ�
ch� bth� ]kk%]qs-� 007�Bnrs-� bnld�mnudkk]sn�mdk� 1//0� d)� oqhl]� ]mbnq])� kd�
qhenqld�cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd�]ooqnu]sd�c]k�kdfhrk]snqd�rs],
s]kd�nqchm]qhn�mdk�cdbdmmhn�oqdbdcdmsd�]udu]mn�c]�sdlon�bnlonqs]sn�
k%]kknb]yhnmd�hm�b]on�]kkd�Qdfhnmh�cdkkd�etmyhnmh�]llhmhrsq]shud�ch�nq,
f]mhyy]yhnmd�d�ch�dqnf]yhnmd�cdkkd�oqdrs]yhnmh�ch�]rrhrsdmy]9�ch�ptdkkd�
bnloqdrd�mdh� khudkkh�drrdmyh]kh�ch�bth�]kk%]qs-�006)�bn-�1)� kdss-�l()�Bnrs-�
’stssnq]�«m]myh]sh� bnm� kd� qhrnqrd�cdk� enmcn� r]mhs]qhn�m]yhnm]kd)� rs]m,
sd�k%hmbnlohts]�]sst]yhnmd�cdkk%]tsnmnlh]�«m]myh]qh]�hm�bnmenqlhsÙ�]h�
oqhmbhoh�cdk�mnudkk]sn�]qs-�008�Bnrs-)�otq�cnon�k%]ooqnu]yhnmd�dc�dm,
sq]s]�hm�uhfnqd�cdkk]�kdffd�m-�31.1//8�rtk�b-c-�edcdq]khrln�«rb]kd(:�bnrè�
bnld�ch�ptdkkd)�tksdqhnqh�qhrodssn�]h� khudkkh�drrdmyh]kh)�]tsnmnl]ldmsd�
oqduhrsd�d�«m]myh]sd�c]kkd�rhmfnkd�Qdfhnmh-
Mdk�chronqrh�]�eqnmsdffh]qd�k]�bqhrh�r]mhs]qh])�kn�Rs]sn�onsdu]�odqs]m,

sn�hmunb]qd�lnksdokhbh�shsnkh�ch�bnlodsdmy]:�drrn�]udu]�hmnksqd�k]�onr,
rhahkhsÙ� ch� qhbnqqdqd� ]� chudqrh� rsqtldmsh� odq� ]sst]qd� hk� bnnqchm]ldmsn�
bgd�k%dldqfdmy]�hmctaah]ldmsd�drhfdu]�hm�pt]msn�cdsdqlhm]s]�c]�tm�
uhqtr�c]k�bnlonqs]ldmsn�]mbnq]� k]qf]ldmsd�rbnmnrbhtsn)�l]�rhbtq],
ldmsd�]udmsd�deedssh�kds]kh�odq�k]�o]qsd�ohò�utkmdq]ahkd�cdkk]�ononk]yhnmd�
hm�stssn�hk�O]drd)�b]o]bd�ch�q]ohc]�cheetrhnmd�d�bdqsn�mnm�oqnodmrn�]c�
]qqdrs]qrh�chm]myh� ]h� bnm«mh�m]yhnm]kh�mà� s]msnldmn�chm]myh� ]�ptdkkh�
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ch�tm]�rhmfnk]�Qdfhnmd-�Hm�o]qshbnk]qd)� hk� enmc]ldmsn cdkk%hmsdqudmsn�
rs]s]kd� onsdu]� qhbnmnrbdqrh� mdh� shsnkh� ch� bnlodsdmy]� kdfhrk]shu]� rnoq]�
hmchb]sh)� mnmbgà� mdkk%]ookhb]yhnmd� cdh� bqhsdqh� cdkk]� oqdu]kdmy]� d� cdkk]�
rtrrhch]qhdsÙ9�fkh�tmh�d�fkh� ]ksqh)�odq�bnld� hmsdqoqds]sh�c]kk]�fhtqhroqt,
cdmy]�bnrshstyhnm]kd�enql]s]rh�d�bnmrnkhc]s]rh�hm�rdfthsn�]kk]�qduhrhnmd�
bnrshstyhnm]kd�cdk�1//0)�onsdu]mn�bnmrhcdq]qrh�hcnmdh�]�fhtrsh«b]qd)�mdk�
qhrodssn�cdh�bqhsdqh�ch�oqnonqyhnm]khsÙ�d� kd]kd�bnkk]anq]yhnmd)� k]�bnl,
oqdrrhnmd�cdfkh�ro]yh�ch�]tsnmnlh]�qdfhnm]kd�hm�]lahsn�r]mhs]qhn�d�mdfkh�
]ksqh� rdssnqh� hmsdqdrr]sh�odq�pt]msn� enrrd�qhrtks]sn�mdbdrr]qhn�]�qd]fhqd�
bnm�sdlodrshuhsÙ)�bnrè�c]�bnmsdmdqd�k]�cheetrhnmd�cdk�uhqtr�d�h�rtnh�deedssh�
oqdfhtchyhdunkh�odq�k]�r]ktsd�ch�stssd�kd�odqrnmd�qdrhcdmsh�n�bnltmptd�
oqdrdmsh� rtk� sdqqhsnqhn�m]yhnm]kd-� Hmnksqd)� ]kk%drdqbhyhn�cdh�onsdqh�mnq,
l]shuh�bnrè�enmc]sh�rh�r]qdaad�onstsn�]ffhtmfdqd)�ch�eqnmsd�]c�dudmst]kh�
hmdqyhd�n�qhronrsd�hmrncchre]bdmsh�c]�o]qsd�cdh�rhrsdlh�r]mhs]qh�qdfhnm]kh)�
hk�qhbnqrn�]h�onsdqh�rnrshstshuh�rsq]nqchm]qh�]ssqhathsh�]k�Fnudqmn�c]kk%]qs-�
01/)�bn-�1)�Bnrs-
Bnld�é�mnsn)� k]�rbdks]�cdk�Fnudqmn)�mdkk%]rrdmy]�ch�tm�oqnuudch,

ldmsn� kdfhrk]shun� bgd� chrbhokhm]rrd� nqf]mhb]ldmsd� d� rodbh«b]ldmsd�
k%]fhqd�cdkkd�hrshstyhnmh�hm�rhst]yhnmh�ch�dldqfdmy]�r]mhs]qh]�cdk�shon�ch�
ptdkk]�]eeqnms]s])�é�rs]s]�hmhyh]kldmsd�ptdkk]�ch�]uu]kdqrh�cdh�onsdqh�dldq,
fdmyh]kh�fhÙ�oqduhrsh�c]kk]�uhfdmsd�kdfhrk]yhnmd�hm�l]sdqh]�ch�oqnsdyhnmd�
bhuhkd26)�mnmbgà�cdh�onsdqh�ch�nqchm]my]�]ssqhathsh�]k�Lhmhrsqn�cdkk]�r]ktsd�
c]kk]�kdffd�hrshstshu]�cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd27-�Ptdrsh�rsqtldm,
sh� rnmn� rs]sh� hlohdf]sh� ]k�«md�ch� ]cnss]qd� kd�oqhld�lhrtqd�cdrshm]sd� ]�
sqnu]qd�]ookhb]yhnmd�hm�]lahsh�sdqqhsnqh]kh�bhqbnrbqhssh)�rh]�otq�oqnfqdr,
rhu]ldmsd�ohò�drsdrh�odq�hk�oqno]f]qrh�cdk�bnms]fhn- Stss]uh]�cnon�aqd,
ud�sdlon)�chm]myh�]kk]�cheetrhnmd�cdk�uhqtr� hm�]qdd�rdloqd�ohò�u]rsd�d�
]kk%drhfdmy]�ch�chronqqd�ch�tm]�a]rd�kdf]kd�ohò�rnkhc]�odq�tm]�ohò�de«b]bd�
]yhnmd�ch�bnmsdmhldmsn�]�khudkkn�m]yhnm]kd)�bnlonqs]msd�k]�oqduhrhnmd�
ch�mdbdrr]qhd�’odq�pt]msn�bnmsqnudqrd(�qdrsqhyhnmh�ch�]kbtmh�chqhssh�d�kh,
adqsÙ�enmc]ldms]kh)�kn�rsdrrn�Fnudqmn�g]�qhsdmtsn�bgd�enrrd�oqdedqhahkd�
qhbnqqdqd�]kk]�cdbqds]yhnmd�c%tqfdmy])�h�bth�oqdrtoonrsh�hmctaah]ldmsd�
rtrrhrsdu]mn�mdk�odqhncn�]k�pt]kd�bh�rsh]ln�qhedqdmcn9�c]ooqhl]�bnm�hk�
cdbqdsn,kdffd�m-�5.1/1/)�pthmch�bnm�hk�cdbqdsn,kdffd�m-�08.1/1/-
I]�cdbqds]yhnmd�c%tqfdmy]�r]qdaad�rs]s]�k]�lnc]khsÙ�ch�hmsdqudmsn�

mnql]shun�nqchm]qh]ldmsd�tshkhyy]s]�]mbgd�hm�rdfthsn)�mdkkd�chudqrd�e]rh�

26� Beq-�]qs-�14)�c-kfr-�m-�0.1/07-
27� Beq-�]qs-�21)�k-�m-�722.0867-
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bgd�g]mmn�rb]mchsn�k%]mc]ldmsn�cdkk]�bqhrh�stssnq]�hm�bnqrn-�Rd�é�qhr],
otsn�bgd�hk�rtn�]atrn�g]�c]�sdlon�]rrtmsn�oqnonqyhnmh�s]kh�odq�bth�hk�
cdbqdsn,kdffd�é�mdh�e]ssh�chudmtsn�rsqtldmsn�ch�mnql]yhnmd�nqchm]qh]28)�
mdk�bnmsdrsn�cdkk]�o]mcdlh]�k%]rodssn�ohò�bqhshbn�cdkk%]fhqd�cdk�Fnudqmn�
rnssn�hk�oqn«kn�cdk�qhrodssn�cdkkd�oqdqnf]shud�cdk�O]qk]ldmsn�’l]�]mbgd�
cdkk%]tsnmnlh]�qdfhnm]kd(�é�rs]sn�ptdkkn�odq�bth�h�cdbqdsh,kdffd�hm�ptd,
rshnmd�g]mmn�bnrshsthsn� k]�a]rd)�mnm�rdloqd� rte«bhdmsdldmsd�oqdbhr]�
d�cd«mhs]3/)�odq� k%]cnyhnmd�ch�]ssh�ch� q]mfn�rtakdfhrk]shun)�ldch]msd� h�
pt]kh�rnmn�rs]sd�rodbh«b]sd�d�bnmbqds]ldmsd�chronrsd�kd�qdrsqhyhnmh�cdh�
chqhssh�bnrshstyhnm]kh�chqdssd�]�bnmsdmdqd�k]�cheetrhnmd�cdk�uhqtr9�cdbqd,
sh�cdk�Oqdrhcdmsd�cdk�Bnmrhfkhn�cdh�lhmhrsqh� ’COBL()� hk� bth� eqdptdm,
sd�d�rhfmh«b]shun�’odq�h�bnmsdmtsh�chrbhokhm]sh(�tshkhyyn�g]�bnlonqs]sn�
tm%tksdqhnqd�bnmbdmsq]yhnmd�cdk�onsdqd�ch�cdbhrhnmd�onkhshb])�rdmy]�bgd�
enrrdqn� ]rrhbtq]sh� h� bnmsq]oodrh� d� kd� f]q]myhd)� hm� sdqlhmh ch� bnmsqnkkn�
d� rnoq]sstssn� hm� sdqlhmh� ch� oqnsdyhnmd� cdh� chqhssh� rnssnonrsh� ]� qdrsqh,
yhnmh)�]kldmn�hm� khmd]�ch�oqhmbhohn)�c]k�oqnbdchldmsn�ch�bnmudqrhnmd�
cdh�cdbqdsh,kdffd-�Bnld�]mshbho]sn)�odq�h�khlhsh�bgd�bh�rh]ln�onrsh�mnm�
onsqdln�pth�rneedql]qbh�]c�dr]lhm]qd�stssd�kd�otq�qhkdu]msh�ptdrshnmh)�
]loh]ldmsd cha]sstsd hm cnssqhm]) hlokhb]sd c]k qhbnqrn ] ptdrsn shon
ch�]ssh30-
?h�mnrsqh�«mh)�hmsdqdrr]�oqhmbho]kldmsd�bnmrhcdq]qd�k%nql]h�bnohnr]�

oqnctyhnmd�mnql]shu]�rs]s]kd�hm�l]sdqh]�ch�fdrshnmd�cdkk]�bqhrh�r]mhs]qh]�

28� Hm�o]qshbnk]qd)�odq�k%hlokdldms]yhnmd�cdfkh�nqhdms]ldmsh�cdkk]�fnudqm‘mbd�dbn,
mnlhb]�dtqnod]� qhcd«mhs]�mdk� bnmsdrsn� rb]stqhsn�c]kk]� bqhrh�«m]myh]qh]�cdk�1//7� ’beq-�
O-�LWrWkW)�Bqhrh�cdkk‘�cdlnbq‘yh‘�o‘qk‘ldms‘qd)�bhs-�d�h�qhedqhldmsh�kè�bnmsdmtsh(:�l])�
bnld�é�qhr]otsn)�s]kd�]atrn�é�oqnrdfthsn�]mbgd�mdk�bnqrn�cdkk%tkshl]�kdfhrk]stq]�’oqhl]�
cdkk]�o]mcdlh]()�otq�hm�tm�bnmsdrsn�fdmdq]kd�d�hm�tm�pt]cqn�onkhshbn�’]�khudkkn�m]yhnm],
kd()�rhfmh«b]shu]ldmsd�lts]sh)�]c�]ssdrs]qd�k]�oqdrdmy]�ch�q]fhnmh�ohò�oqnenmcd�]kk%nqhfh,
md�cdkk]�bqhrh�cdk�rhrsdl]�cdkkd�enmsh-

3/� Hk�qhedqhldmsn�é�]k�c-k-�m-�5.1/1/)�nffdssn�ch�rdudqd�d�fhtrsh«b]sd�bqhshbgd�odq�k%db,
bdrrhu]�fdmdqhbhsÙ�mdkk%hmchb]yhnmd�cdkkd�lhrtqd�qdrsqhsshud)�s]kd�c]�bnm«ftq]qd�tm]�rnqs]�
ch cdkdf]� hm�ah]mbn�]kk]� knqn� hmchuhct]yhnmd�ldch]msd�COBL�]udmsh�ch� e]ssn�u]knqd�
hmmnu]shun:�ldmsqd�s]kd�bqhshbhsÙ�é�rs]s]�]kldmn�hm�o]qsd�rtodq]s]�bnm�k]�ohò�oqdbhr]�hmch,
uhct]yhnmd�cdkkd�lhrtqd�]ookhb]ahkh�]c�nodq]�cdk�c-k-�m-�08.1/1/-�Rt�s]kh�oqnuudchldmsh�
u-�ohò�cdss]fkh]s]ldmsd�hmeq‘)�mdk�sdrsn�ch�ptdrsn�o]q]fq]en-

30� S]kh�oqnakdl]shbgd�g]mmn�bnrshsthsn�k%nffdssn�ch�tm�]lohn�cha]sshsn�hm�cnssqhm]�
oqnoqhn�hm�qdk]yhnmd�]k�k]qfn�hlohdfn�bgd�md�é�rs]sn�e]ssn�mdkk]�rhst]yhnmd�ch�dldqfdmy]�
r]mhs]qh]� ’beq-� h�bnmsqhatsh�fhÙ�bhs]sh)� qhft]qc]msh� k%hlo]ssn�cdkk%dldqfdmy]�rtk�rhrsdl]�
cdkkd�enmsh()�l]�fhÙ�hm�oqdbdcdmy]�rt�ch�drrd�rh�dq]�]ootms]s]�k%]ssdmyhnmd�ch�]kbtmh�]t,
snqh)�eq]�bth�U-�Ch�Onqsn)�J‘�b‘qhb‘�cdh�COBL)�hm�Nrrdqu‘snqhn�rtkkd�enmsh)�m-�1.1/05)�
oo-�0�rr-
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’sq]k]rbh]mcn�odq�hk�lnldmsn�fkh�hmsdqudmsh�«m]khyy]sh�]�eqnmsdffh]qd�kd�
bnmrdftdmyd�dbnmnlhbgd�d�rnbh]kh�cdkk]�bqhrh)�ch�bth�bh�nbbtodqdln�ohò�
rtbbhms]ldmsd� hm� tm%]ksq]� rdyhnmd� ch� ptdrsn� k]unqn(� c]� ctd� rodbh«bh�
d� chrshmsh� otmsh� ch� uhrs]-� Hmm]myhstssn)� bh� oqnonmh]ln�ch� fdss]qd� ktbd�
rtkk%]ooqnbbhn�onrsn�]kk]�a]rd�cdfkh�hmsdqudmsh�mnql]shuh�rs]s]kh)�nuudqn�
ch�bnloqdmcdqd�pt]msn�ptdrsh�hmsdqudmsh�rh]mn�rs]sh�hrohq]sh�c]�knfhbgd�
tmhenql]msh�d�pt]kh�l]qfhmh�drrh�]aah]mn�]kk%noonrsn�k]rbh]sn�qdrhct],
qd� odq� k]� cheedqdmyh]yhnmd9� ohò� hm� o]qshbnk]qd)� odq� k]� cheedqdmyh]yhnmd�
bnmrdftdmsd�]kk%drdqbhyhn�cdkk%]tsnmnlh]�qdfhnm]kd�n)�hm�]ksdqm]shu])�odq�
k%]ookhb]yhnmd�ch�lhrtqd�cheedqdmyh]sd�’otq�rd�hmchuhct]sd�chqdss]ldmsd�
c]k� bdmsqn(� hm� bnmrhcdq]yhnmd�cdkkd� rodbh«bgd� rhst]yhnmh� qhrbnmsq]ahkh�
mdkkd�chudqrd�]qdd�cdk� sdqqhsnqhn�m]yhnm]kd-�Nksqd�]�bhì)�bh� rdlaq]�md,
bdrr]qhn�onqs]qd� k%]ssdmyhnmd�rtkk]�m]stq]�cdk�bnnqchm]ldmsn�nodq]sn�
n� bnltmptd�oqduhrsn�c]fkh� rsdrrh�oqnuudchldmsh� rs]s]kh)� nuudqn� rtkkd�
lnc]khsÙ�ch�bnkk]anq]yhnmd�n�]kldmn�ch�hmsdq]yhnmd�eq]�h�chudqrh�khudkkh�
ch�fnudqmn�hm�drrh�oqd«ftq]sd-
Hm�oqhln�ktnfn)�bnm�qhft]qcn�]kk]�enmc]ldms]kd�]ksdqm]shu]�eq]�tmh,

enqlhsÙ�d�cheedqdmyh]yhnmd31)�otì�nrrdqu]qrh�bgd)�cnon�h�oqhlh�oqnuud,
chldmsh�ch�]ookhb]yhnmd�khlhs]s]�]h�sdqqhsnqh�ch�rhmfnkh�Bnltmh�d�pthmch�
]kkd�]qdd�ohò�u]rsd�l]�bnltmptd�bhqbnrbqhssd�hm�bth�dq]mn�rs]sh�hmchuh,
ct]sh�h�oqhlh�enbnk]h�ch�bnms]fhn)�k]�rbdks]�bnlohts]�c]k�khudkkn�bdmsq]kd�
mdk�ohdmn�cdkk]�oqhl]�|nmc]s]–�fl�k]�pt]kd�g]�]utsn�deedssh�]rhlldsqh,
bh)�hm�pt]msn�g]�hmudrshsn�oqdu]kdmsdldmsd�d�bnm�cnknqnr]�hmsdmrhsÙ�kd�
Qdfhnmh�cdkk%Hs]kh]�rdssdmsqhnm]kd)�ldmsqd�g]�qhft]qc]sn�]rr]h�ohò�khlh,
s]s]ldmsd�ptdkkd�ldqhchnm]kh�fl�é�rs]s]�cdbhr]ldmsd�mdk�rdmrn�cdkk%tmh,
enqlhsÙ)�nuudqn�cdkk%]ookhb]yhnmd�ch�tft]kh�lhrtqd�qdrsqhsshud�hm�stssn�
hk� sdqqhsnqhn�m]yhnm]kd32-�Bhì�]�oqdrbhmcdqd�mnm�rnks]msn�c]kk]�chudqr]�
fq]uhsÙ�cdkk]� rhst]yhnmd�dohcdlhnknfhb]� hm�]ssn)�d�pthmch�c]h� khudkkh�ch�

31� Hm�oqnonrhsn)�odq�tm]�bnlokdrrhu]�]m]khrh)�u-�]mbgd)�eq]�fkh�]ksqh)�F-�Cdkkdcnm,
md*�B-�OWctkW)�?bbdmsq‘ldmsn�d�cheedqdmyh‘yhnmd�mdkk‘�fdrshnmd�cdkk dldqfdmy‘�o‘m,
cdlhb‘)�hm�Jd�Qdfhnmh)�m-�3.1/1/)�oo-�642�rr-:�F-�RbWbbhW*�B-�C NqWvh*�J‘�bnmbnqqdmy‘�
sq‘�Rs‘sn�d�‘tsnmnlhd�sdqqhsnqh‘kh�mdkk‘�fdrshnmd�cdkk‘�bqhrh�r‘mhs‘qh‘�eq‘�tmhs‘qhds°�d�che,
edqdmyh‘yhnmd)�hm�E-R-�LWqhmh*�F-�RbWbbhW�’]�btq]�ch()�Dldqfdmy‘�Bnuhc,08�d�nqchm‘,
ldmsn�bnrshstyhnm‘kd)�bhs-)�oo-�0/4�rr-

32� Hm�o]qshbnk]qd)�h�fhÙ�qhbnqc]sh�cdbqdsh,kdffd�mm-�5.1/1/�’bgd�g]�bnrshsthsn�hk�enm,
c]ldmsn�c]ooqhl]�odq�k%]cnyhnmd�ch�lhrtqd�qdrsqhsshud�mdkkd�]qdd�odq�oqhld�d�ohò�hmsdm,
r]ldmsd�bnkohsd�cdk�Mnqc�cdk�O]drd�d�pthmch)�]�o]qshqd�c]kk%]cnyhnmd�cdk�COBL�cdkk%00�
l]qyn�1/10)�odq� k%]ookhb]yhnmd�ch�lhrtqd�tmhenqlh� hm�stssn� hk� sdqqhsnqhn�m]yhnm]kd(�d�
08.1/1/ ’bgd�g]�enqmhsn�tm]�a]rd�ohò�rnkhc]�odq�k%]ookhb]yhnmd�cdkkd�qdrsqhyhnmh�]�o]qshqd�
c]k�14�l]qyn()�mdkk%hmchuhct]qd�kd�lhrtqd�]ookhb]ahkh�d�mdk�oqdbhr]qd�kd�lnc]khsÙ�odq�k]�
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bhqbnk]yhnmd�cdk�uhqtr�qdfhrsq]sh�mdh�sdqqhsnqh�cdkkd�rhmfnkd�Qdfhnmh)�l]�
]mbgd�c]h�chudqrh�e]ssnqh�hm�fq]cn�ch�hmbhcdqd�rt�s]kd�rhst]yhnmd�’onrh,
yhnmd�fdnfq]«b])�cdmrhsÙ�ch�ononk]yhnmd)�ruhktoon�cdk�rhrsdl]�oqncts,
shun�d�cdh�sq]ronqsh)�hmpthm]ldmsn)�dsb-(-�Rd�ptdrs]�rbdks]�g]�nqhfhm]sn�
bqhshbgd�mnm�oqhud�ch�enmc]ldmsn33)�bh�rdlaq]�mnmchldmn�bgd)�]kldmn�
hmhyh]kldmsd)�drr]�rh]�rs]s]�rnssn�ohò�]rodssh�fhtrsh«b]s]9�hm�o]qshbnk]qd)�
c]kk]�]rrnkts]�mnuhsÙ�cdk�edmnldmn)�c]kk]�b]qdmy]�ch�bnmnrbdmyd�oqdbh,
rd�rtk�uhqtr�d�c]kk]�bnmrdftdmsd� hloqdudchahkhsÙ�cdkk%]mc]ldmsn�cdkk]�
rt]�bhqbnk]yhnmd)�mnmbgà�c]�enmc]sd�oqdnbbto]yhnmh�odq�k]�sdmts]�cdh�
rhrsdlh�r]mhs]qh�cdkkd�Qdfhnmh�ldqhchnm]kh-�Rhrsdlh�r]mhs]qh�bgd)�pt]knq]�
hk�uhqtr�]udrrd�]utsn�k]�onrrhahkhsÙ�ch�cheenmcdqrh�ohò�q]ohc]ldmsd�d�e],
bhkldmsd)�r]qdaadqn�udqnrhlhkldmsd�qhrtks]sh�ohò�utkmdq]ahkh9�ldmn�oqd,
o]q]sh�]�qdrhrsdqd�de«b]bdldmsd)�odqbgà�mnsnqh]ldmsd�ldmn�de«bhdmsh)�
hm�sdqlhmh�ch�b]o]bhsÙ�ch�dqnf]yhnmd�cdkkd�oqdrs]yhnmh:�mnmbgà�cdahkhs]sh)�
mdkk%tkshln�cdbdmmhn)�c]kk%]ookhb]yhnmd�ch�oh]mh�ch�qhdmsqn�c]h�chr]u]myh�
]bbtltk]sh�hm�o]rr]sn)�bgd�g]mmn�bnlonqs]sn�k%]cnyhnmd�ch�lhrtqd�ch�
bnmsdmhldmsn�d�qhctyhnmd�cdkk]�rodr])�bnm�qhb]ctsd�]mbgd�rtkk]�pt]khsÙ�
cdkk%]rrhrsdmy]34-
Ptdrs]�oqhl]�e]rd�é�rs]s]�b]q]ssdqhyy]s]�c]�tm%]bbdr]�bnmfihsst]khsÙ�

eq]�kn�Rs]sn�d�kd�Qdfhnmh)�nuudqn)�ohò�oqdbhr]ldmsd)�eq]�hk�Fnudqmn�m],
yhnm]kd�d� h�oqdrhcdmsh�ch� ]kbtmd�Qdfhnmh)�o]qshbnk]qldmsd� h�oqdrhcdmsh�
cdkkd�Qdfhnmh�rdssdmsqhnm]kh�ohò�ctq]ldmsd�bnkohsd)�]llhmhrsq]sd�c]�bn,
]khyhnmh�ch�bnknqd�onkhshbn�chudqrn�qhrodssn�]�ptdkkn�cdkk]�l]ffhnq]my]�
bgd�rnrsdmdu]� hk� rdbnmcn�Fnudqmn�Bnmsd:�l]�mnm�rnmn�l]mb]sh)�«m�
c]kk%hmhyhn)�dohrnch�ch�bnmsq]oonrhyhnmd�bgd�g]mmn�uhrsn�oqns]fnmhrsh�
oqdrhcdmsh�ch�Qdfhnmh�onkhshb]ldmsd�nlnfdmdd�qhrodssn�]kkn�rsdrrn�Fn,
udqmn35-�I]�bnmfihsst]khsÙ�mnm�é�udmts]�ldmn�md]mbgd�ctq]msd�k]�e]rd�

knqn�rodbh«b]yhnmd�d�]cnyhnmd)�g]mmn�enqsdldmsd�cdkhlhs]sn� h�l]qfhmh�ch� hmsdqudmsn�
cdkkd�]tsnqhsÙ�qdfhnm]kh�d�knb]kh)�bnld�rh�udcqÙ�ohò�cdss]fkh]s]ldmsd�hmeq‘)�mdk�sdrsn-

33� Odq�k]�rdudqhsÙ�cdkkd�qdrsqhyhnmh�hlonrsd�]mbgd�hm�Qdfhnmh�bgd�hm�ptdh�ldrh�dq],
mn�rnks]msn�l]qfhm]kldmsd�hmsdqdrr]sd�c]kk]�o]mcdlh]�d�bnltmptd�bnm�b]q]ssdqhrshbgd�
cdlnfq]«bgd)�dbnmnlhbgd)�hmeq]rsqtsstq]kh�d�]lahdms]kh�s]kh�c]�mnm�k]rbh]q�oqdudcdqd�
tm]�cheetrhnmd� hmbnmsqnkk]s]�cdk�uhqtr-�Odq� rhlhkh� bqhshbgd)� rh�udc])�]c�dr-)�L-�Adsvt*�
O-�BhWqkn)�Dohcdlh‘�d�cheedqdmyh‘yhnmd�sdqqhsnqh‘kd)� hm�Ahnk‘v�Intqm‘k)�Rodbh‘k�Hrrtd�
0.1/1/)�oo-�1/0�rr-

34� Hm�oqnonrhsn)�beq-�L-�Adkkdssh)�Jd�Qdfhnmh�z«fkhd�ch�tm�Chn�lhmnqd–-�J hlonr,
rhahkhs°�odq�kd�Qdfhnmh�rnssnonrsd�‘�Oh‘mn�ch�qhdmsqn�ch�hlokdldms‘qd�h�khudkkh�drrdmyh‘kh�
cdkkd�oqdrs‘yhnmh)�hm�Jd�Qdfhnmh)�m�4.5)�1/02)�oo-�0/67�rr-:�mnmbgà�O-�LWrWkW)�J‘�stsdk‘�
cdh�chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh ch�shon�bnlonrsn)�bhs-)�unk-�0)�oo-�231,241-

35� A]rsh�qhbnqc]qd�hk�bnmfihssn�nqhfhm]sn�c]kk]�cdbhrhnmd�cdk�oqdrhcdmsd�cdkk]�Qdfhnmd�
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b-c-�ch� qh]odqstq]� hmhyh]s]�]�l]ffhn�d�oqnsq]ss]rh�odq� stss]� k%drs]sd�cdk�
1/1/)�mdkk]�pt]kd�hk�Fnudqmn)�bnmrs]s]sh�fkh�deedssh�onrhshuh�cdkkd�qhfnqnrd�
lhrtqd�ch� bnm«m]ldmsn� ]cnss]sd� mdh� ctd�ldrh� oqdbdcdmsh)� g]�cdbhrn�
ch�]kkdms]qd�fq]ct]kldmsd�kd�qdrsqhyhnmh�hm�stssn�hk�sdqqhsnqhn�m]yhnm]kd�
’hmb]ts]ldmsd�d�hm�lhrtq]�dbbdrrhu])�onsqdaad�chqrh�bnm�k%hmtshkd�rdmmn�
ch�onh()�]mbgd�odq�k]�oqdnbbto]yhnmd�ch�duhs]qd�hk�sq]bnkkn�cdkkd�]sshuhsÙ�
dbnmnlhbgd)�oqnctsshud�d�stqhrshbgd)�bgd�rh�é�hmsdrn�qhk]mbh]qd�ldch]msd�
lhrtqd�ch�rnrsdfmn�]kk%dbnmnlh]�d�]kkd�e]lhfkhd36-�Hm�o]qshbnk]qd)�g]mmn�
bnmshmt]sn�]c�]khldms]qk]�oqnuudchldmsh�|qhadkkh–)�bnm�h�pt]kh�]kbtmd�
Qdfhnmh�oqdsdmcdu]mn�ch�]ookhb]qd�lhrtqd�]mbnq]�ldmn�qdrsqhsshud�rtk�
oqnoqhn�sdqqhsnqhn�n)�]k�bnmsq]qhn�k]�oqdsdr]�ch�]ksqd�Qdfhnmh�ch�]tsnmn,
l]ldmsd�cdbhcdqd�ch�khlhs]qd�k]�khadqsÙ�ch�bhqbnk]yhnmd�hm�hmfqdrrn�c]�
]ksqd�Qdfhnmh�n�bnltmptd�ch�qhbghdcdqd�rodbh]kh�f]q]myhd�bhqb]�kn�rs]sn�
ch�r]ktsd�ch�bnknqn�bgd)�oqnudmdmcn�c]kk%drsdqmn)�]udrrdqn�unktsn�qdb]q,
uhrh)�o]qshbnk]qldmsd�]�«mh�stqhrshbh37-
Rtbbdrrhu]ldmsd)�hm�]tstmmn)�pt]mcn�rh�é�mtnu]ldmsd�qdr]�mdbdr,

r]qh]� k%]cnyhnmd� ch�lhrtqd� qdrsqhsshud� odq� bnmsdmdqd� fkh� deedssh� ch� tm]�
rdbnmc]� |nmc]s]–� cdkk]� o]mcdlh])� onhbgà� dq]� chudmtsn� duhcdmsd� bgd�
k%]kkdms]ldmsn� cdbhrn� hm� oqdbdcdmy]� c]k� bdmsqn� ]udu]� hm«md� e]unqhsn�
hk� q]ohcn� hmbqdldmsn�cdh� bnms]fh� d� cdkkd� uhsshld� ’bnm deedssh� odq]ksqn�
]bbqdrbhtsh�c]�hloqnuuhcd�cdbhrhnmh�]rrtmsd�]�khudkkn�qdfhnm]kd38()�hk�Fn,

L]qbgd�’oqnrrhln�]kk]�bnmbktrhnmd�cdk�oqnoqhn�l]mc]sn(�ch�chronqqd�hm�uh]�oqdb]tyhn,
m]kd)�mdk�l]qyn�cdk�1/1/)�k]�bghtrtq]�cdkkd�rbtnkd�mdk�sdqqhsnqhn�cdkk]�rsdrr]�Qdfhnmd�’rt�
bth�u-)�cheetr]ldmsd9�F-�Ch�Bnrhln*�F-�Ldmdftr)�J dldqfdmy‘�Bnqnm‘uhqtr�sq‘�Rs‘sn�
d�Qdfhnmh9�‘kk‘ qhbdqb‘�cdkk‘�kd‘kd�bnkk‘anq‘yhnmd)�hm�Ahnk‘v�Intqm‘k)�m-�0.1/1/)�oo-�072�
rr-(:�n�]mbnq]� h� eqdptdmsh�dohrnch�ch�bnmsq]oonrhyhnmd�eq]� hk�oqdrhcdmsd�cdkk]�Qdfhnmd�
B]lo]mh])�dronmdmsd�cdk�O]qshsn�Cdlnbq]shbn)�d�hk�Fnudqmn�Bnmsd�HH)�rnrsdmtsn�c]�
tm]�l]ffhnq]my]�onkhshb]�bnloqdmcdmsd�kn�rsdrrn�o]qshsn-

36� Onrrnmn�ldmyhnm]qrh)� eq]�fkh�]ksqh)� h� rdftdmsh�oqnuudchldmsh9�cdbqdsn,kdffd�m-�
22.1/1/)�cdbqdsn,kdffd�m-�23.1/1/)�cdbqdsn,kdffd�m-�0/3.1/1/-

37� Onrrnmn�qhbnqc]qrh)�bnld�drdloh)�qhrodsshu]ldmsd�k%nqchm]my]�m-�26�cdk�18�]oqh,
kd�1/1/�’]cnss]s]�]h�rdmrh�cdkk%]qs-�21)�k-�m-�722.0867(�bnm�bth�k]�oqdrhcdmsd�cdkk]�Qdfhnmd�
B]k]aqh]�odqldssdu]�k]�qh]odqstq]�cdkkd�]sshuhsÙ�ch�qhrsnq]yhnmd�d�rnllhmhrsq]yhnmh�ch�
]khldmsh�d�adu]mcd�bnm�rdquhyhn�]k�s]unkn�]kk%]odqsn�’rt�bth�u-�T-�?cWln*�R-�FWlahmn*�
V-�Mnbhsn)�J‘�Qdfhnmd�B‘k‘aqh‘)�hk�COBL�cdk�15�‘oqhkd�d�kd�zNqchm‘myd�R‘msdkkh–�mm-�
26�d�27�‘kk‘�ktbd�ch�tm‘�mnm�sqnu‘s‘�kd‘kd�bnkk‘anq‘yhnmd)�hm�?rsqhc�Q‘rrdfm‘)�m-�6.1/1/(�
d� kn� rbnmsqn�nqhfhm]sn�c]kk]�oqdsdr]�cdkk]�Qdfhnmd�R]qcdfm]�ch� khlhs]qd�n�bnltmptd�
bnmchyhnm]qd�k%]bbdrrn�]�onqsh�d�]dqnonqsh�cdkk%hrnk]-

38� ı�hk�b]rn)�]c�dr-)�cdkk]�cdbhrhnmd�bnm�bth�k]�Qdfhnmd�R]qcdfm]�g]�bnmrdmshsn�k]�
qh]odqstq]�cdh�knb]kh�c]�a]kkn�mdkk]�rs]fhnmd�drshu]9�knb]kh�bgd�rnmn�rs]sh�ch�mtnun�bghtrh�
hm�rdfthsn�]kk%]bbdqs]ldmsn�ch�tm�mtldqn�rhfmh«b]shun�ch�b]rh�ch�bnms]fhn�eq]�bnknqn�bgd�
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udqmn�g]�chlnrsq]sn�tm]�l]ffhnqd�bnmrhcdq]yhnmd�odq�kd�q]fhnmh�cdkk]�
cheedqdmyh]yhnmd�mdkk]�fdrshnmd�cdkk]�bqhrh-�Ch�eqnmsd�]k�qhoqdrdms]qrh�hm�
enqyd�ch�tm�mdlhbn�hk�bth�lncn�ch�nodq]qd�mnm�dq]�ohò�cdk�stssn�rbn,
mnrbhtsn)� cnon� k%]ooqnu]yhnmd� ch� tm� mtnun�COBL�bnm� bth)� ]k� «md�
ch�qhctqqd� kd�nbb]rhnmh�ch bnms]fhn)�bnld�mdkk]�oqhl]�e]rd)�dq]mn�rs],
sd�oqduhrsd�lhrtqd� qdrsqhsshud�c]� ]ookhb]qrh� tmhenqldldmsd� hm� stssn� hk�
sdqqhsnqhn�m]yhnm]kd4/)�k%]ooqnbbhn�ch�a]rd�é�oqdrsn�lts]sn9�h�rtbbdrrhuh�
oqnuudchldmsh�cdk�Fnudqmn)�udqnrhlhkldmsd�]mbgd�’rd�mnm�oqhmbho]k,
ldmsd(�]kk]�qhbdqb]�ch�tm]�rnktyhnmd�bgd�bnmrdmshrrd�ch�nodq]qd�tm�bnm,
sdlodq]ldmsn�ohò� dpthkhaq]sn� eq]� kd� drhfdmyd�ch� stsdk]� cdkk]� r]ktsd� d�
ptdkkd�ch�r]ku]ft]qch]�cdkkd�khadqsÙ�enmc]ldms]kh�d�cdkk%dbnmnlh])�g]m,
mn�oqduhrsn�d�chrbhokhm]sn�qdfhlh�cheedqdmyh]sh)�b]q]ssdqhyy]sh�c]�qdrsqh,
yhnmh�ohò�n�ldmn�rdudqd�]�rdbnmc]�cdh�khudkkh ch�cheetrhnmd�cdk�bnms]fhn�
mdkkd�rhmfnkd�Qdfhnmh�d�cdkk]�b]o]bhsÙ�cdh�rhmfnkh�rhrsdlh�r]mhs]qh�qdfhn,
m]kh�ch�e]quh�eqnmsd-�?�ptdrsn�rbnon)�é�rs]sn�hmsqncnssn�tm�rhrsdl]�ch�
hmchb]snqh)�tshkhyy]sh�bnld�o]q]ldsqh�odq�rs]ahkhqd�pt]kd�qdfhld�qdrsqhs,
shun�cnudrrd�sqnu]qd�]ookhb]yhnmd�hm�bh]rbtm]�Qdfhnmd9�u]kd�]�chqd�odq�
cdbhcdqd)�ldch]msd�nqchm]myd�cdk�Lhmhrsqn�cdkk]�R]ktsd)�enmc]sd�rtkk]�
bnlokdrrhu]�u]kts]yhnmd�cdh�c]sh�q]bbnksh�c]kkd�rsdrrd�Qdfhnmh�d�c]�ptd,
rsd�sq]rldrrh�]k�bdmsqn)�hm�pt]kd�cdkkd�|ynmd–�bnqqhronmcdmsh�]h�qdfhlh�
qdrsqhsshuh�ch�chudqr] hmsdmrhsÙ�bh]rbtm]�Qdfhnmd�cnudrrd�drrdqd�bnkknb]s]�
odq�tm�odqhncn�ch�]kldmn�pthmchbh�fhnqmh)�oqhl]�ch�tm]�mtnu])�odqhnch,
b])�u]kts]yhnmd�’b-c-�rhrsdl]�cdh�bnknqh(40-

kh�]udu]mn�eqdptdms]sh)�bnm�k%deedssn�ch�bnmsqhathqd�]kk]�cheetrhnmd�cdk�uhqtr�mdkk%hrnk]�d�
]k�rtn�drsdqmn-

4/� COBL�13�nssnaqd�1/1/)�qdb]msd�tksdqhnqh�lhrtqd�]sst]shud�cdk�c-k-�m-�08.1/1/�d�
cdk�c-k-�m-�22.1/1/-

40� S]kd�rhrsdl]�é�rs]sn�hmsqncnssn�c]k�COBL�cdk�2�mnudlaqd�1/1/)�qdb]msd�lhrtqd�
ch�bnmsdmhldmsn�cdk�bnms]fhn�cheedqdmyh]sd�]�rdbnmc]�cdkk]�“fq]uhsÙ”�cdkkn�“rbdm]qhn”�]�
rdbnmc]�cdk�“khudkkn�ch�qhrbghn”�oqnoqh�ch�bh]rbtm]�cdkkd�sqd�]qdd�hmchuhct]sd)�]cnss]sn)�
rdmshsn�hk�Oqdrhcdmsd�cdkk]�Bnmedqdmy]�cdkkd�Qdfhnmh)�bnm�enmc]ldmsn�mdkkd�oqduhrhnmh�
cdh�cdbqdsh,kdffd�fhÙ�]cnss]sh�odq�eqnmsdffh]qd�k%dldqfdmy]:�d�bnmedql]sn)�bnm�]ffhtrs],
ldmsh�d�lnch«bgd)�c]�rtbbdrrhuh�oqnuudchldmsh-�Cdud�stss]uh]�ldmyhnm]qrh)�rdbnmcn�
pt]msn�chronrsn�c]k�c-k-�m-�061.1/1/)�hk�sdlonq]mdn�qhsnqmn�]kk]�oqduhrhnmd�ch�lhrtqd�
tmhenqlh�mdk�odqhncn�cdkkd� edrshuhsÙ�m]s]khyhd�d�ch� hmhyhn�]mmn�mtnun)�bnm�tm]�cheed,
qdmyh]yhnmd�mdkk%]ookhb]yhnmd�cdh�qdfhlh�qdrsqhsshuh�’bnqqhronmcdmsh�]h�chudqrh�|bnknqh–(�
mnm�ohò�rt�a]rd�sdqqhsnqh]kd)�admrè�odq�fhnqmh� ’oqdudcdmcnrh�qdrsqhyhnmh�ohò�rdudqd� hm�
ptdkkh�edrshuh�d�oqdedrshuh()�enmc]s]�rtkk%drhfdmy]�ch�khlhs]qd�k]�bhqbnk]yhnmd�cdk�uhqtr�bgd�
r]qdaad�rs]s]�oqdudchahkldmsd�e]unqhs]�c]kkd�]ahst]kh�qhtmhnmh�ch�fqtooh�e]lhkh]qh)�]lhbh�
d�bnmnrbdmsh)�mnmbgà�c]fkh�ronrs]ldmsh�]k�ch�etnqh�cdk�ktnfn�ch�qdrhcdmy])�mnql]kldmsd�
ohò�eqdptdmsh�hm�s]kd�odqhncn-�Hk�rhrsdl])�hm]tftq]sn�c]k�Fnudqmn�Bnmsd�HH)�é�rs]sn�onh�
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Mdh�ldrh�rtbbdrrhuh)�k%]yhnmd�ch�bnmsdmhldmsn�cdk�bnms]fhn�rh�é�enm,
c]s]�rt�ptdrsn�rhrsdl])�stssnq]�]ookhb]sn)�otq�rd�mdk�sdlon�rnssnonrsn�
]�lnch«bgd�d�]ffhtrs]ldmsh41)�nksqd�bgd�rtkkn�rs]myh]ldmsn�ch�qhrnqrd�
«m]myh]qhd�rsq]nqchm]qhd�c]�hlohdf]qrh�odq�hk�onsdmyh]ldmsn�d�k]�qhnq,
f]mhyy]yhnmd�cdkk]�qdsd�ch�]rrhrsdmy]�r]mhs]qh]9�hm�o]qshbnk]qd)�]ssq]udqrn�
k]�bnrsqtyhnmd�ch�mtnud�rsqtsstqd�n�k%]cdft]ldmsn�ch�ptdkkd�drhrsdmsh)�
k%]bpthrsn�ch�l]sdqh]kh�d�hk�qdbkts]ldmsn�ch�mtnun�odqrnm]kd)�bnld�dq]�
fhÙ� ]uudmtsn�mdkk]�oqhl]� e]rd�cdkk]�o]mcdlh]42-�O]q]kkdk]ldmsd)�c]kk]�
«md�ch�chbdlaqd)�g]�oqdrn�]uuhn�dc�é�onh�oqnrdfths]�k]�b]lo]fm]�m],
yhnm]kd�ch�u]bbhm]yhnmh�bnmsqn� hk�uhqtr�Bnuhc,08)� bnm�tm�]mc]ldmsn�
bnmchyhnm]sn�c]kk%deedsshu]�chronmhahkhsÙ�cdkkd�cnrh�cdh�chudqrh�u]bbhmh�
]tsnqhyy]sh�c]kkd�]tsnqhsÙ�bnlodsdmsh�dc�]bpthrs]sh�]�khudkkn�bdmsq]khyy],
sn�c]kk%Tmhnmd�dtqnod]�odq�drrdqd�onh�qho]qshsh�eq]�h�chudqrh�Rs]sh�ldl,
aqh-�Hm�ptdrs%]lahsn)�kn�Rs]sn�otì�u]ms]qd�tm]�bnlodsdmy]�kdfhrk]shu]�
drbktrhu]43�dc�é�rs]sn�oqdchronrsn�tm�oh]mn�m]yhnm]kd�ch�u]bbhm]yhnmd44)�
hk�pt]kd�g]�oqduhrsn�k]�qho]qshyhnmd�cdkkd�cnrh�oqnfqdrrhu]ldmsd�qdrd�ch,
ronmhahkh�eq]�kd�Qdfhnmh9�]�ptdrsd�tkshld)�hm�bnmenqlhsÙ�]�oh]mh�ch�]sst],
yhnmd�c]�bh]rbtm]�oqdchronrsh)�rodss]�nqf]mhyy]qd�d�fdrshqd�kd�u]bbhm],
yhnmh�mdh�qhrodsshuh�sdqqhsnqh-�Rhbbgà�g]mmn�]utsn�qhodqbtrrhnmh�mdf]shud�

rnrs]myh]kldmsd�bnmedql]sn�c]k�Fnudqmn�Cq]fgh�bgd)�rtadmsq]snfkh)�g]�c]ooqhl]�e]ssn�
qhbnqrn�]kkn�rsqtldmsn�cdk�COBL�rdloqd�bnm�enmc]ldmsn�mdk�c-k-�m�08.1/1/)�pthmch)�
]�unkdq�qhl]qb]qd�tm]�chrbnmshmthsÙ�rnssn�k%]rodssn�cdkkd�enqld)�ohò�bgd�cdh�bnmsdmtsh)�
g]�]cnss]sn�hk�c-k-�m-�18.1/10)�odq�chronqqd�k%]ookhb]yhnmd�cdkkd�qdrsqhyhnmh�hm�uh]�chqdss])�
rdmy]�ohò�qhbnqqdqd�]k�COBL-

41� Id�b-c-�ynmd)�nqhfhm]qh]ldmsd�sqd�’bnqqdmsdldmsd�cdmnlhm]sd�|fh]kk]–)�|qnrr]–)�
|]q]mbhnmd–�d�b]q]ssdqhyy]sd�c]�rbdm]qh�d�khudkkh�ch�qhrbghn�ch�bqdrbdmsd�fq]uhsÙ()�rnmn�ch,
udms]sd�pt]ssqn�bnm�k%hmsqnctyhnmd)�]c�nodq]�cdkk%]qs-�0)�bn-�4)�c-k-�m-�1.1/10)�ch�tm]�b-c-�
ynm] ah]mb])�mdkk]�pt]kd�é�oqduhrsn�cdaa]�]ookhb]qrh�tm�qdfhld�ohò�odqlhrrhun�d�rh]mn�
bnkknb]sd)� rdloqd� bnm�nqchm]my]�cdk�Lhmhrsqn�cdkk]� R]ktsd)� kd�Qdfhnmh� b]q]ssdqhyy]sd�
c]�tm� khudkkn�ch� qhrbghn�o]qshbnk]qldmsd�a]rrn)� cd«mhsn� bnm� qhedqhldmsn� ]�o]q]ldsqh�
rodbh«b]sh�c]kk]� rsdrr]�chronrhyhnmd-� Hm�o]qshbnk]qd)� rh�oqdudcd�bgd� hm�ptdrsd�Qdfhnmh�
mnm�rh�]ookhbghmn�kd�qdrsqhyhnmh�cdsdqlhm]sd�]h�rdmrh�cdkk%]qs-�0)�c-k-�m-�08.1/1/�’rt�bth�
u-�hmeq‘)�mdk�sdrsn()�l]�kd�]sshuhsÙ�rh]mn�bnltmptd�chrbhokhm]sd�c]�oqnsnbnkkh�hmchuhct]sh�
bnm�COBL:�edqln�qdrs]mcn�bgd)�bnm�h ldcdrhlh�cdbqdsh�onrrnmn�drrdqd�]cnss]sd)�“hm�
qdk]yhnmd�]�cdsdqlhm]sd�]sshuhsÙ�o]qshbnk]qldmsd�qhkdu]msh�c]k�otmsn�ch�uhrs]�dohcdlhn,
knfhbn”)�rodbh«bgd�lhrtqd�qdrsqhsshud�eq]�ptdkkd�oqduhrsd�c]kk%]qs-�0)�c-k-�m-�08.1/1/-

42� Odq�ptdrsn�]rodssn�cdkk]�fdrshnmd�cdkk]�bqhrh�r]mhs]qh]�d�odq�k%hmchb]yhnmd�cdh�qd,
k]shuh�oqnuudchldmsh)�u-�hmeq‘�]k�o]q]fq]en�2-2-

43� Beq-�Bnqsd�bnrshstyhnm]kd)�rdms-�m-�4�cdk�1/07-
44� “Oh‘mn� rsq‘sdfhbn� cdh� u‘bbhmh� odq� k‘� oqdudmyhnmd� cdkkd� hmedyhnmh� c‘� R?QR,

BnU,1”)�]cnss]sn�bnm�cdbqdsn�cdk�Lhmhrsqn�cdkk]�r]ktsd�1�fdmm]hn�1/10)�]h�rdmrh�cdkk%]q,
shbnkn�0)�bn-�346)�cdkk]�kdffd�2/�chbdlaqd�1/1/)�m-�067-
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rtkk%]sst]yhnmd�cdkk]�b]lo]fm]�u]bbhm]kd�mnm�rnks]msn�kd�che«bnksÙ�hm,
bnmsq]sd� c]k� khudkkn� dtqnodn� d� m]yhnm]kd� mdkk%]ooqnuuhfhnm]ldmsn� ch�
pt]mshs]shuh�rte«bhdmsh�ch�u]bbhmh�bgd�f]q]mshrb]mn�kd�mdbdrr]qhd�bnmch,
yhnmh�ch�rhbtqdyy])�l]�]ksqdrè)�bnm�drhsh�dsdqnfdmdh)�kd�chudqrd�b]o]bhsÙ�ch�
fdrshnmd�]llhmhrsq]shu]�cdkkd�rhmfnkd�Qdfhnmh)�mnmbgà�kd�rbdksd�cheed,
qdmyh]sd�c]�ptdrsd�bnlohtsd)�hm�o]qshbnk]qd�bnm�qhft]qcn�]kk%hmchuhct],
yhnmd�cdkkd�b]sdfnqhd�ch�rnffdssh�bnm�oqhnqhsÙ-
?mbnq]�ctq]msd�fkh�tkshlh�ldrh�mnm�g]mmn�odq]ksqn�bdrr]sn ch�l],

mhedrs]qrh�]ssqhsh�d�bnmfihssh�]mbgd�]roqh�eq]�bdmsqn�d�odqhedqh])�nqhfhm]sh�
c]kk]�cdbhrhnmd�ch�]ookhb]qd�tm�qdfhld�ch�qdrsqhyhnmh�ohò�n�ldmn�rdud,
qn�]�tm]�cdsdqlhm]s]�Qdfhnmd:�n�]mbnq]�c]�hloqdbhrhnmh�d�qhs]qch�mdkk]�
q]bbnks]�d�bnltmhb]yhnmd�cdh�c]sh� hmbhcdmsh� rt� s]kd� shon�ch�cdbhrhnmd:�
n� c]kk]� rbdks]� cdk� bdmsqn� ch� ]ookhb]qd� d�l]msdmdqd� uhfdmsh� o]qshbnk]qh�
qdrsqhyhnmh�hm�cdsdqlhm]sh�bnlo]qsh�oqnctsshuh�n�stqhrshbh�’rh�odmrh�]kkd�
khlhs]yhnmh� qhft]qc]msh� fkh� hloh]msh� odq� fkh� ronqs� hmudqm]kh(-� Rh� rnmn)�
hmnksqd)�qdfhrsq]sd�oqdrd�ch�onrhyhnmd�ch�]kbtmh�oqdrhcdmsh�ch�Qdfhnmd)�h�
pt]kh)�hmrneedqdmsh�cdh�uhmbnkh�cdqhu]msh�c]kkd�drhfdmyd�ch�bnnqchm]ldm,
sn�dc�duhcdmsdldmsd�oqdnbbto]sh�ch�nssdmdqd�’n�mnm�odqcdqd(�bnmrdmrn�
oqdrrn�hk�oqnoqhn�dkdssnq]sn�]mbgd�]�bnrsn�ch�]khldms]qd�bnlodshyhnmh�
mnbhud�]kk%hmsdqdrrd�bnltmd)�g]mmn�chbgh]q]sn� k%hmsdmyhnmd�ch� qdodqh,
qd� ]tsnmnl]ldmsd)� rtk�ldqb]sn)� cnrh� ch� u]bbhmh� c]� hlohdf]qd� odq� k]�
bnodqstq]�cdkkd�qhrodsshud�ononk]yhnmh)�mnmnrs]msd� h� khlhsh�onrsh�c]fkh�
]bbnqch�rshotk]sh�hm�rdcd�dtqnod]�d�c]kk]�mnql]shu]�m]yhnm]kd�d�mnmn,
rs]msd�h�qhrbgh�odq�k]�r]ktsd�bgd�onsqdaadqn�cdqhu]qd�c]�hmb]tsh�]bpthrsh45-
Hm� rdfthsn� ]kk%hmrdch]ldmsn� cdk� Fnudqmn�Cq]fgh)� k]� bnmfihsst]kh,

sÙ�é�rdlaq]s]�hmhyh]kldmsd�drrdqrh�qhcnss])�mnm�s]msn�odq�tm�l]ffhnqd�
qhft]qcn�cdk�mtnun�Fnudqmn�udqrn�kd�q]fhnmh�cdkk%]tsnmnlh]�’onhbgà�
mnm�rdlaq]�drrdquh�rs]s])�rnssn�ptdrsn�]rodssn)�tm]�rhfmh«b]shu]�chrbnm,
shmthsÙ()� pt]msn)� udqnrhlhkldmsd)� ]kldmn� hm�o]qsd)�odq� hk� e]ssn� bgd� k]�
l]ffhnq�o]qsd�cdkkd� enqyd�onkhshbgd�bgd�ctq]msd� hk�Fnudqmn�Bnmsd�HH�
e]bdu]mn�o]qsd�cdkk%noonrhyhnmd�]�khudkkn�m]yhnm]kd�’d�bnmsdlonq]md,
]ldmsd�]llhmhrsq]u]mn�]kbtmd�cdkkd�Qdfhnmh�bgd�ohò�eqdptdmsdldmsd�
dq]mn�rs]sd�oqns]fnmhrsd�ch�oqnud�ch�enqy]�bnm�s]kd�Fnudqmn()�rnmn�dm,
sq]sd�]�e]q�o]qsd�cdkk]�ohò�]loh]�bn]khyhnmd�bgd�rnrshdmd�hk�mtnun�Drdbt,
shun- Stss]uh]) adm oqdrsn) rh rnmn qhoqdrdms]sd sdmrhnmh9 hm o]qshbnk]qd)
cnon�bgd� hk�mtnun�Oqdrhcdmsd�cdk�Bnmrhfkhn)� bnmrs]s]sh� fkh� drhsh� ]rr]h�

45� Bnrè)�hm�o]qshbnk]qd)�mdk�ldrd�ch�edaaq]hn�cdk�1/10)�hk�Oqdrhcdmsd�cdkk]�Qdfhnmd�
Udmdsn)�bnld�qhedqhsn�c]fkh�nqf]mh�ch�hmenql]yhnmd�’rh�udc]�Ptnshch‘mnr‘mhs‘-hs(-
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cheedqdmyh]sh� cdkk]� fdrshnmd� cdkk]� b]lo]fm]� ch� u]bbhm]yhnmd� c]� o]qsd�
cdkkd�Qdfhnmh)�g]�otaakhb]ldmsd�bqhshb]sn�kd�rbdksd�bnlohtsd�c]�]kbtmd�
ch�drrd)�hm�o]qshbnk]qd�odq�pt]msn�qhft]qc]�k%hmchuhct]yhnmd�cdh�rnffdssh�
c]�u]bbhm]qd�bnm�oqhnqhsÙ46)�oqdbdcdmcn�k%dl]m]yhnmd�ch�tm%nqchm]my]�
cdk�Bnllhrr]qhn�rsq]nqchm]qhn�odq�k%dldqfdmy]�bnm�bth)�ctd�rdsshl]md�
ohò�s]qch)�é�rs]sn�rs]ahkhsn�tm�bnltmd�nqchmd�ch�oqhnqhsÙ�u]khcn�]�khudkkn�
m]yhnm]kd47-
Odq�pt]msn�qhft]qc]�fkh�ro]yh�k]rbh]sh�]kk%]tsnmnlh]�qdfhnm]kd�’d�]kk]�

cheedqdmyh]yhnmd�oqncnss]�c]k�rtn�drdqbhyhn(�d�kd�lnc]khsÙ�bnm�bth�rh�é�
qd]khyy]sn�hk�bnnqchm]ldmsn�hm�a]rd�]kkd�oqduhrhnmh�bnmsdmtsd�mdh�oqnu,
udchldmsh�mnql]shuh�]cnss]sh�c]k�Fnudqmn)�rh�otì�hmudbd�qh]rrtmshu],
ldmsd�nrrdqu]qd�pt]msn�rdftd)�rdloqd�]udmcn�btq]�ch�qhkdu]qd�h�b]l,
ah]ldmsh�bgd�rh�rnmn�qdfhrsq]sh�mdk�sdlon-
Bnm�qhedqhldmsn�]kk]�oqhl]�e]rd�cdkk]�o]mcdlh])�«mn�]kk]�«md�cdk�

knbjcnvm� m]yhnm]kd)� kd� rbdksd�ch� enmcn� d� fkh� dohrnch�ohò� qhkdu]msh� ]s,
sq]udqrn�bth�rh�é�dunktsn�hk�q]oonqsn�eq]�Rs]sn�d�Qdfhnmh�mdkk]�fdrshnmd�
cdkk]�bqhrh�r]mhs]qh]�rnmn�rs]sh�de«b]bdldmsd�onrsh� hm�qhr]ksn�c]�bgh�g]�
nrrdqu]sn�bnld)�cnon�k%hmhyh]kd�hmrs]tq]yhnmd�ch�tm�ldbb]mhrln�bnkk],
anq]shun�mdkkd�l]sdqhd�oqnsdyhnmd�bhuhkd�d�r]ktsd)�bgd�]rrhbtq]u]�tm�de,
edsshun�bnhmunkfhldmsn�cdkkd�Qdfhnmh)�ldch]msd�hmsdrd)�hm�a]rd�]�pt]msn�
oqduhrsn�c]kk]�kdfhrk]yhnmd�cdh�ctd�rdssnqh48)�hk�Fnudqmn)�bnm�k%]cnyhnmd�

46� Bhì� é� ]uudmtsn� hk� 13�l]qyn� 1/10)�ldmsqd� hk� Oqdrhcdmsd�Cq]fgh)� mdkk%]tk]� cdk�
Rdm]sn)� runkfdu]� bnltmhb]yhnmh� hm�uhrs]�cdk�Bnmrhfkhn� dtqnodn�oqnfq]ll]sn�odq� hk�
fhnqmn�rtbbdrrhun�’bnmrtks]ahkh�rtk�rhsn�?mr‘-hs(-

47� Beq-�k%nqchm]my]�cdk�Bnllhrr]qhn�rsq]nqchm]qhn�odq�k%]sst]yhnmd�d�hk�bnnqchm],
ldmsn�cdkkd�lhrtqd�ch�bnnqchm]ldmsn�d�bnmsq]rsn�cdkk%dldqfdmy]�dohcdlhnknfhb]�m-�
5.1/10)�cdk�8�]oqhkd)�bnm�bth)�hm�khmd]�bnm�hk�mtnun�Oh]mn�u]bbhm]kd�cdk�Lhmhrsdqn�cdkk]�
r]ktsd�]ooqnu]sn�bnm�cdbqdsn�01�l]qyn�1/10�’bgd�hm�fdmdq]kd)�otq�bnmedql]mcn�k%]sst],
yhnmd�]�khudkkn�qdfhnm]kd�cdkk]�b]lo]fm]�ch�u]bbhm]yhnmd�m]yhnm]kd)�]udu]�oqduhrsn�tm]�
fnudqm‘mbd�ohò�]bbdmsq]s]()�rh�é�rs]ahkhsn�bgd�cnudrrdqn drrdqd�u]bbhm]sd�bnm�oqhnqhsÙ�kd�
b]sdfnqhd�c]�qhsdmdqrh�ohò�utkmdq]ahkh�hm�a]rd�]kkd�duhcdmyd�rbhdmsh«bgd�chronmhahkh�d�rod,
bh]kldmsd�h�rnffdssh�ohò�]myh]mh�d�ptdkkh�ohò�eq]fhkh�odq�kd�o]snknfhd�c]�bth�rnmn�]eedssh)�
bnld�ohò�cdss]fkh]s]ldmsd�rodbh«b]sn�mdkk]�rsdrr]�nqchm]my]-

48� Id�nqchm]myd�oqduhrsd�c]kk%]qs-� 14�cdk�c-kfr-�m-� 0.1/07)� dl]m]sd�c]k�B]on�cdk�
Cho]qshldmsn�cdkk]�oqnsdyhnmd�bhuhkd�“odq�hk�bnnqchm]ldmsn�cdfkh�hmsdqudmsh�c]�deeds,
st]qd� ctq]msd� kn� R]sn� ch� dldqfdmy]� ch� khudkkn� m]yhnm]kd”� d� tshkhyy]ahkh� “hm� cdqnf]� ]�
nfmh�chronrhyhnmd�uhfdmsd)�mdh�khlhsh�d�bnm�kd�lnc]khsÙ�mdk�qhrodssn�cdh�oqhmbhoh�fdmdq]kh�
cdkk%nqchm]ldmsn fhtqhchbn�d�cdkkd�mnld�cdkk%Tmhnmd�dtqnod]”)�nksqd�]�cnudq�hmchb]qd�
kd�oqhmbho]kh�mnqld�]�bth�rh�hmsdmcd�cdqnf]qd�d�]�cnudq�drrdqd�rodbh«b]ldmsd�lnshu]sd)�
cdunmn�drrdqd�]cnss]sd�oqduh]�]bpthrhyhnmd�cdkk%hmsdr]�bnm�kd�Qdfhnmh�d�Oqnuhmbd�]tsn,
mnld�sdqqhsnqh]kldmsd�hmsdqdrr]sd�d�rnmn�onh�sq]rldrrd�rh]�]k�Oqdrhcdmsd�cdk�Bnmrhfkhn�
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cdk�c-k-�m-�5.1/1/�d�]mbnq�ohò�l]qb]s]ldmsd�bnm�k%]cnyhnmd�cdk�c-k-�m-�
08.1/1/)�]aah]�hm�fdmdq]kd�rbdksn�ch�]cnss]qd�“tm�]rrdssn�bdmsqhodsn�]�qh,
cnss]�kd]kd�bnkk]anq]yhnmd”5/-�I]�rbdks]�ch�enmcn�ch�bnrsqthqd�tm�mtnun�
hloh]msn�mnql]shun)�enmc]sn�rth�ldmyhnm]sh�cdbqdsh,kdffd�d�rth�COBL�
]cnss]sh�]kkn�rbnon�ch�c]quh�]sst]yhnmd)�g]�sqnu]sn�tm]�fhtrsh«b]yhnmd�
rtk�oh]mn�onkhshbn�mdkk]�mdbdrrhsÙ�ch�eqnmsdffh]qd�bnm�sdlodrshuhsÙ�dc�de,
«b]bh]�k]�mtnu]�lhm]bbh])�l]�g]�fdmdq]sn�mtldqnrd�bqhshbhsÙ�rtk�oh]mn�
cdk�qhrodssn�cdh�oqhmbhoh�bnrshstyhnm]kh50)�]kkd�pt]kh�rh�é�fhÙ�]bbdmm]sn-�Hm�
o]qshbnk]qd)�odq�ptdk�bgd�pth�ohò� hmsdqdrr])� s]kd�rbdks]�g]�cdsdqlhm]sn�
tm]�“eq]sstq]�mdk�q]oonqsn�bnkk]anq]shun”�bgd�rh�dq]�oqdbdcdmsdldmsd�

cdh�lhmhrsqh�rh]�]kkd�rsdrrd�Qdfhnmh�d�Oqnuhmbd�]tsnmnld�hmsdqdrr]sd-�Rdloqd�hm�uhqsò�
cdkk]�rsdrr]�chronrhyhnmd)�nksqd�]kk%hmsdr]�]�lnmsd�cdud�hmrs]tq]qrh�tm]�bnkk]anq]yhnmd�]�
u]kkd)�hm�e]rd�ch�]sst]yhnmd)�bgd�rh�bnmbqdshyy]�hm�tm]�«khdq]�ch�]ssh�m]yhnm]kh�d�qdfhnm]kh9�
bnrè�é�]bb]ctsn�hm�rdfthsn�]kk]�cdkhadq]yhnmd�cdkkn�rs]sn�ch�dldqfdmy]�cdk�20�fdmm]hn�
1/1/-�Pt]msn� ]kkd� nqchm]myd� bnmshmfhahkh� d� tqfdmsh� bgd� hk�Lhmhrsqn� cdkk]� r]ktsd� otì�
dldssdqd� hm�l]sdqh]�ch� hfhdmd�d�r]mhsÙ�otaakhb]�d�ch�onkhyh]�udsdqhm]qh]�“bnm�de«b]bh]�
drsdr]�]kk%hmsdqn�sdqqhsnqhn�m]yhnm]kd�n�]�o]qsd�ch�drrn�bnloqdmcdmsd�ohò�qdfhnmh”)�chrbh,
okhm]sd�c]kk%]qs-�21)�k-�m-�722.0867)�]c�drrd)�odq�drokhbhs]�oqduhrhnmd�cdkk]�rsdrr]�chronrh,
yhnmd)�rh�]e«]mb]mn�kd�nqchm]myd)�]mbg%drrd�bnmshmfhahkh�d�tqfdmsh)�bgd�mdkkd�ldcdrhld�
l]sdqhd�rnmn�dldrrd�c]k�Oqdrhcdmsd�cdkk]�fhtms]�qdfhnm]kd�d�c]k�rhmc]bn)�bnm�de«b]bh]�
drsdr]�qhrodsshu]ldmsd�]kk]�Qdfhnmd�n�]�o]qsd�cdk�rtn�sdqqhsnqhn�bnloqdmcdmsd�ohò�bn,
ltmh�d�]k�sdqqhsnqhn�qdfhnm]kd-�Rtkk]�a]rd�ch�ptdrs]�chronrhyhnmd)�mdk�ldrd�rtbbdrrhun�
]kk]�cdkhadq]yhnmd�cdkkn�rs]sn�c%dldqfdmy]�d�hlldch]s]ldmsd�oqhl]�bgd�enrrd�otaakh,
b]sn�hk�c-k-�m-�5.1/1/)�rnmn�rs]sd�]cnss]sd�nqchm]myd�cdk�Lhmhrsqn�cdkk]�r]ktsd)�c%hmsdr]�
bnm�h�oqdrhcdmsh�cdkkd�Qdfhnmh�Inla]qch]�d�Udmdsn)�bnm�bth�rnmn�rs]sd�chronrsd�lhrtqd�
chqdssd�]�eqnmsdffh]qd�rhst]yhnmh�ch�dldqfdmy]�udqh«b]sdrh�mdh�sdqqhsnqh�ch�s]kh�Qdfhnmh)�
oqdudcdmcn�enqld�ch�bnkk]anq]yhnmd�d� k%]cnyhnmd�ch�cdbhrhnmh�]� khudkkn�qdfhnm]kd-�Rt�
ptdrsh�rsqtldmsh�d�rth�bnmmdrrh�ldbb]mhrlh�bnkk]anq]shuh�u-)�ohò�cheetr]ldmsd)�eq]�fkh�
]ksqh)�E-�AhkWmbhW)�Jd�bnmrdftdmyd�fhtqhchbn,hrshstyhnm‘kh�cdkk‘�o‘mcdlh‘�rtk�q‘oonqsn�
Rs‘sn,Qdfhnmh)�hm�Chqhssn�otaakhbn)�m-�1.1/1/)�oo-�222�rr-)�bgd�md�cÙ�tm]�u]kts]yhnmd�hm�
sdqlhmh�onrhshuh)�qhsdmdmcn�bgd�“k]�ohò�duhcdmsd�b]qdmy]�mdkkd�lnc]khsÙ�ch�fdrshnmd�cdkk]�
bqhrh”)�nuudqn�hk�“chedssn�ch�etmyhnm]ldmsn�cdh�lnctkh�ch�bnnqchm]ldmsn�sq]�h�chudqrh�
khudkkh�ch�fnudqmn”�rh�rh]�udqh«b]s]�“otq�hm�oqdrdmy]�ch�]cdft]sd�chronrhyhnmh�mnql]shud�
ch�qhedqhldmsn”)�onrsn�bgd�kd�ldmyhnm]sd�chronrhyhnmh�bnrshsthrbnmn�tm�“pt]cqn�mnq,
l]shun�bgd)� k]ccnud�bnqqdss]ldmsd�]ookhb]sn�mdk�qhfnqnrn�qhrodssn�cdkkd�bnlodsdmyd�
]rrdfm]sd�d�ch�tm�bnqqdssn�drdqbhyhn�cdkkd�oqnoqhd�etmyhnmh�hm�nrrdpthn�]k�oqhmbhohn�ch�
kd]kd�bnkk]anq]yhnmd)�mnm�k]rbdqdaad�dbbdrrhuh�ro]yh ]�bnmetrhnmh�n�hmu]rhnmh�ch�bnlod,
sdmyd”9�rhbbgà�mnm�r]qdaadqn�mdbdrr]qh�hmsdqudmsh�ch�qhenql]�“odq�qhrs]ahkhqd�dpthkhaqh�
k]�bth�qnsstq]�Zé�c]�bnmrhcdq]qrh[�ohò�hk�onqs]sn�cdkk]�uhnk]yhnmd�ch�mnqld�bgd�k]�bnmrd,
ftdmy]�ch�tm]�knqn�k]btmnrhsÙ�n�]cchqhsstq]�]rrdmy]”�’beq-�oo-�223,227(-

5/� D-�Jnmfn)�Dohrnch�d�lnldmsh�cdk�bnmfihssn�Rs‘sn,Qdfhnmh�mdkk‘�fdrshnmd�cdkk‘�
dohcdlh‘�c‘�BNUHC,08)�hm�Nrrdqu‘snqhn�rtkkd�enmsh)�E]rbhbnkn�rodbh]kd.1/1/)�oo-�266�
rr-�’beq-�o-�268(-

50� Hm�ptdrsh�sdqlhmh)�huh)�oo-�272�r-
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hmrs]tq]sn�odq�k%]sst]yhnmd�cdh�oqnuudchldmsh�]cnss]sh�c]k�Cho]qshldm,
sn�cdkk]�oqnsdyhnmd�bhuhkd�d�c]k�Lhmhrsdqn�cdkk]�r]ktsd)�bnlonqs]mcn�hk�
o]rr]ffhn�c]ooqhl]�]c�tm]�bnkk]anq]yhnmd�“]ssdmt]s]”�d�“bdcdunkd”�d�
rtbbdrrhu]ldmsd�]c�tm]�bnkk]anq]yhnmd�]mbnq]�ohò�“eq]fhkd”51-
I%]ssdmt]yhnmd�cdkk]�bnkk]anq]yhnmd�rh�é�]uts]�hm�sdqlhmh�rhfmh«b],

shuh�fhÙ�bnm�hk�c-k-�m-�5.1/1/)�hk�bth�]qs-�2)�bn-�0) chronmdu]�bgd�kd�mdbdr,
r]qhd�lhrtqd�ch�bnmsdmhldmsn�d�fdrshnmd�cdkk%dldqfdmy]�drokhbhs]ldmsd�
dkdmb]sd)�otq� rd� hm�l]mhdq]�mnm� s]rr]shu])�c]kk%]qs-� 0� ’lhrtqd�mnql]kh�
n�nqchm]qhd(� d�ptdkkd�tksdqhnqh� ’n� rsq]nqchm]qhd(� fdmdqhb]ldmsd�oqduh,
rsd�c]kk%]qs-�1�enrrdqn ]cnss]sd�bnm�tmn�n�ohò�COBL)�rt�oqnonrs]�cdk�
Lhmhrsqn�cdkk]�R]ktsd�rdmshsh�fkh�]ksqh�Lhmhrsqh� kè� hmchb]sh�d� h�oqdrhcdmsh�
cdkkd�Qdfhnmh�rodbh«b]ldmsd�hmsdqdrr]sd�c]kkd�rsdrrd�lhrtqd)�nuudqn�hk�
oqdrhcdmsd�cdkk]�Bnmedqdmy]�cdkkd�Qdfhnmh�d�cdkkd�Oqnuhmbd�]tsnmnld)�
mdk�b]rn�hm�bth�k]�knqn�]ookhb]yhnmd�]udrrd�qhft]qc]sn�k%hmsdqn�sdqqhsnqhn�
m]yhnm]kd-�?k�bnmsdlon)� hk�bnll]�1�cdkkn�rsdrrn�]qs-�2�rs]ahkhu]�bgd)�
“mdkkd�lnqd”�cdkk%]cnyhnmd�ch�s]kh�COBL)�mdh�b]rh�ch�drsqdl]�mdbdrrhsÙ�
dc�tqfdmy])� kd�rsdrrd�lhrtqd�onsdrrdqn�drrdqd�]cnss]sd�bnm�nqchm]myd�
cdk�Lhmhrsqn�cdkk]�r]ktsd)�cdh�oqdrhcdmsh�cdkkd�Qdfhnmh�d�cdh�rhmc]bh-�Hm�
s]k�lncn�rh�kdfhsshl]u]�rh]�hk�onsdqd�cdkk]�Oqdrhcdmy]�cdk�Bnmrhfkhn�cdh�
Lhmhrsqh�rh]�hk�onsdqd�qdfhnm]kd�d�knb]kd)�l]�k]�rhst]yhnmd�qhrtks]u]�duh,
cdmsdldmsd�rahk]mbh]s]�]�u]ms]ffhn�cdk�bdmsqn52)�ldmsqd� kd�nqchm]myd�
bgd�rh�c]u]�k]�e]bnksÙ�ch�]cnss]qd�]h�oqdrhcdmsh�ch�Qdfhnmd�d�]h�rhmc]bh�
onsdu]mn�bnmsdmdqd�rnks]msn�tm]�chrbhokhm]�bdcdunkd�qhrodssn�]�ptdkk]�
m]yhnm]kd-�I]�kdffd�ch�bnmudqrhnmd�]uqdaad�onh�rodbh«b]sn�bgd�kd�lhrt,
qd�dudmst]kldmsd�oqduhrsd�c]�s]kh�nqchm]myd�qdfhnm]kh�]uqdaadqn�odqrn�
de«b]bh]�pt]knq]�mnm�enrrdqn�rs]sd�bnltmhb]sd�]k�Lhmhrsqn�cdkk]�r]ktsd�
dmsqn�udmshpt]ssqn�nqd-
Rd�fhÙ�bnm�kd�oqduhrhnmh�nq]�qhbnqc]sd�rh�dq]�nssdmtsn�k%deedssn�ch�qh,

chldmrhnm]qd�rhfmh«b]shu]ldmsd�fkh�ro]yh�odq�k%drdqbhyhn�ch�tm%deedsshu]�
bnkk]anq]yhnmd)�otq�bnmbdcdmcnrh�khlhs]sd�]odqstqd)�mdh�sdqlhmh�hmchb],
sh)�]kk]�onrrhahkhsÙ�ch�tm�hmsdqudmsn�cdkkd�]tsnmnlhd�sdqqhsnqh]kh)�rtbbdr,
rhu]ldmsd�h�l]qfhmh�dmsqn�h�pt]kh�g]�onstsn�bnlohdqrh�s]kd�hmsdqudmsn�
rnmn�rs]sh�qhcnssh�cq]rshb]ldmsd�c]k�c-k-�m-�08.1/1/-�Ptdrs%tkshln)�]aqn,
f]mcn�hk�oqdbdcdmsd�]ssn�d�hmsqnctbdmcn�mtnud�oqduhrhnmh�bgd�g]mmn�
enqsdldmsd�khlhs]sn�hk�onsdqd�ch�nqchm]my]�cdkkd�]tsnqhsÙ�qdfhnm]kh�d�kn,
b]kh)�g]�rdfm]sn�tm�cdbhrn�q]eenqy]ldmsn�cdk�onsdqd�ch�bnnqchm]ldmsn�

51� Beq-�huh)�oo-�268,283-
52� Huh)�o-�275-
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cdk�Fnudqmn�mdkk]�fdrshnmd�cdkk%dldqfdmy])�bnm�k%nahdsshun�ch�“duhs]qd�
bgd� k%de«b]bh]�cdkkd�lhrtqd� rs]s]kh� onsdrrd� drrdqd� qhcnss]�c]� hmhyh]shud�
bnmbnqqdmsh�cdfkh�dmsh�sdqqhsnqh]kh”53-�Rd�odq�tm�udqrn�k%]qs-�0�cdk�mtnun�
cdbqdsn�shohyy]u])�dkdmb]mcnkd�hm�enql]�«m]kldmsd�cdss]fkh]s]�d�s]rr],
shu])�kd�lhrtqd�sdlonq]md]ldmsd�]ookhb]ahkh�odq�bnmsq]rs]qd�k%dldqfdm,
y])�odq�]ksqn�udqrn�k%]qs-�1�g]�hme]ssh�rs]ahkhsn�bgd�drrd�onsdrrdqn�drrdqd�
]cnss]sd�rnks]msn�bnm�COBL)�rt�oqnonrs]�cdk�Lhmhrsqn�cdkk]�r]ktsd�n�
cdh�oqdrhcdmsh�cdkkd�Qdfhnmh�n�cdkkd�Oqnuhmbd� ]tsnmnld� ’bnll]�0(54�
nootqd)�hm�b]rh�ch�drsqdl]�mdbdrrhsÙ�dc�tqfdmy]�d�bnm�de«b]bh]�khlhs]s]�
mdk�sdlon)�mdkkd�lnqd�cdkk%]cnyhnmd�ch�s]kh�COBL)�bnm�nqchm]myd�cdk�
Lhmhrsqn�cdkk]�r]ktsd�]h�rdmrh�cdkk%]qs-�21)�k-�m-�722.0867-�L])�rnoq]ssts,
sn)�k%]qs-�2�g]�]ssqhathsn�]kkd�Qdfhnmh�k]�e]bnksÙ�ch�]cnss]qd�“lhrtqd�tksd,
qhnqldmsd�qdrsqhsshud”�’rdloqd�eq]�ptdkkd�dkdmb]sd�c]kk%]qs-�0�cdk�cdbqd,
sn(�mdkkd�lnqd�cdkk%]cnyhnmd�cdh�COBL�pt]knq]�enrrd�rs]sn�“qhbghdrsn�
c]�rodbh«bgd�rhst]yhnmh�rnoq]uudmtsd�bgd�hlokhbghmn�tm�]ffq]u]ldmsn�
cdk�qhrbghn�r]mhs]qhn”�mdh�qhrodsshuh�sdqqhsnqh:�bnm�kd�tksdqhnqh�oqdbhr]yhn,
mh)�chqdssd�]�cdkhlhs]qd�tksdqhnqldmsd�hk�onsdqd�qdfhnm]kd�ch�nqchm]my])�
odq�bth�kd�Qdfhnmh�]uqdaadqn�onstsn�oqdudcdqd�rhlhkh�lhrtqd�“drbktrh,
u]ldmsd mdkk%]lahsn cdkkd ]sshuhsÙ ch knqn bnlodsdmy]” d “rdmy] hmbh,
rhnmd�cdkkd�]sshuhsÙ�oqnctsshud�d�ch�ptdkkd�ch�qhkdu]my]�rsq]sdfhb]�odq�k%d,
bnmnlh]�m]yhnm]kd”-�Hm�s]k�lncn�rh�nssdmdu]�k%deedssn�ch�“rnssq]qqd�]kkd�
Qdfhnmh�qhkdu]msh�onsdqh�mnql]shuh�hm�l]sdqh]�ch�onsdrsÙ�bnmbnqqdmsd”55)�
qhkdu]msh�odq�eqnmsdffh]qd�mnm�rnks]msn�k%dldqfdmy]�r]mhs]qh])�l]�]ksqdrè�
kd�rtd�bnmrdftdmyd�dbnmnlhbgd�d�rnbh]kh-

2-1-�’rdftd(�J‘�bnmfihsst‘khs°�eq‘�Qdfhnmh�d�Fnudqmn9�chdsqn�hk�fhnbn�
cdkkd�o‘qsh)�‘mbgd�k‘�qd‘kd�drhfdmy‘�ch�q‘eenqy‘qd�k‘�bnkk‘anq‘yhnmd�

Sdmdqd�mdkk]�cnuts]�bnmrhcdq]yhnmd�k%]ssdffh]ldmsn�ch�bghtrtq]�qh,
rodssn�]kkd�drhfdmyd�cdkk]�kd]kd�bnkk]anq]yhnmd�bgd�rh�é�l]mhedrs]sn�bnm�
duhcdmy]�rodbh]kldmsd�ctq]msd�k]�oqhl]�e]rd�cdkk]�o]mcdlh])�mdkk]�pt],
kd�tm�q]eenqy]sn�bnnqchm]ldmsn�d�tm�rnrs]myh]kd�]bbdmsq]ldmsn�rnmn�

53� Huh)�o-�281)�hm�rhmsnmh]�bnm�?-�Lnqdkkh*�Hk�qd�cdk�ohbbnkn�oqhmbhod�‘h�sdloh�cdk�
bnqnm‘uhqtr-�Pt‘kbgd�qhfidrrhnmd�rt�nqchmd� hrshstyhnm‘kd�d�oqhmbhohn�ch�q‘fhnmdunkdyy‘�
mdkkn�rs‘sn�ch�dldqfdmy‘)�hm�Chqhssh�qdfhnm‘kh)�m-�0.1/1/)�oo-�414�rr-

54� Bnld�mns]�D-�Jnmfn)�Dohrnch�d�lnldmsh)�bhs-)�o-�28/)�s]kd�chronrhyhnmd�“otq�
hmchuhct]mcn�mdkkd�Qdfhnmh�tm�kdfhsshln�rnffdssn�oqnlnsnqd�cdh�COBL)�k]rbh]�hmsdm,
cdqd�bgd�k]�fdrshnmd�cdkk]�bqhrh�é�r]kc]ldmsd�hm�l]mn�]kk%Drdbtshun”-

55� Huh)�o-�268-



H�chqhssh�eq‘�Rs‘sn�d�Qdfhnmh�mdkk dldqfdmy‘�r‘mhs‘qh‘� 060

BnrshstvhnmWkhrln-hs�“�m-�0,1.10���� hrrm�1.25,5633

rs]sh�qd]khyy]sh�]kkn�rbnon�ch�bnmsq]rs]qd�bnm�l]ffhnqd�rodchsdyy]�k%d,
ldqfdmy]�r]mhs]qh]�’d�rdlaq]�cdaa]mn�qhsdmdqrh)�c]�ptdrsn�otmsn�ch�uh,
rs])�fhtrsh«b]sh()�otì�]hts]qd�]�bnloqdmcdqd�tm]�o]qsd�cdkkd�q]fhnmh�fl�kd�
ohò�bnmshmfdmsh�d�hlldch]sd�fl�]kk%nqhfhmd�cdkk]�bnmfihsst]khsÙ�eq]�hk�Fn,
udqmn�m]yhnm]kd�d�fkh�dmsh�sdqqhsnqh]kh�mdkk]�fdrshnmd�cdkk]�bqhrh�r]mhs]qh]-
ı�otq�udqn�bgd)�rodbhd�odq�pt]msn�qhft]qc]�hk�bnlonqs]ldmsn�cdh�

oqdrhcdmsh�ch�]kbtmd�Qdfhnmh� hm�cdsdqlhm]sh�lnldmsh)� h�b]lah�ch�on,
rhyhnmd� hm�ldqhsn�]kkd�lhrtqd�ohò�noonqstmd�c]�]cnss]qd�mdh� sdqqhsnqh�
c]�drrh�]llhmhrsq]sh)�droqdrrh�ldch]msd�chbgh]q]yhnmh)�qhudmchb]yhnmh�n�
bnmbqdsd� hmhyh]shud)�bnloqdr]� k%]cnyhnmd�ch�oqnuudchldmsh� hm�]mshsdrh�
qhrodssn�]kkd�rbdksd�ch�qhfnqd�n�ch�]odqstq]�bnlohtsd�c]k�Fnudqmn)�rnmn�
rs]sh�rodrrn�s]kldmsd�qdodmshmh�c]�c]qd�k%hloqdrrhnmd�ch�drrdqd�hrohq]sh�
c]kk]�qhbdqb]�ch�uhrhahkhsÙ�d�bnmrdmrn�]mbnq�ohò�bgd�c]kk]�oqdnbbto]yhnmd�
odq� k]� rhbtqdyy]� d� hk� admdrrdqd� cdkkd� bnltmhsÙ� ]llhmhrsq]sd-� Rdlaq]�
hmnksqd�bnqqdssn�qhkdu]qd)�bnld�g]mmn�e]ssn�]kbtmh�bnlldms]snqh)�bgd�]k�
oqns]fnmhrln�bnmfihsst]kd�ch�bdqsh�oqdrhcdmsh�ch�Qdfhnmd�g]�udqnrhlhk,
ldmsd�bnmsqhathsn�k]�kdfhsshl]yhnmd�cdqhu]msd�c]kk%dkdyhnmd�chqdss]�oqd,
uhrs] c]kk]�kdffd�bnrshstyhnm]kd�m-�0.088856-�Mnmchldmn�nbbnqqd)�dpt],
mhldldmsd�d�|]�eqdccn–)�cnl]mc]qrh9�rh�é�sq]ss]sn�rnks]msn�ch�dohrnch�
ch�oqns]fnmhrln�|hm�l]k]�edcd–)�ch�otq]�cdl]fnfh]�’n)�hm�]kbtmh�b]rh)�
otì�honshyy]qrh)�ch�bdcdunkdyy]�qhrodssn�]kkd�oqdrrhnmh�drdqbhs]sd�c]�on,
sdqh�dbnmnlhbh�h�pt]kh�g]mmn�qhsdmtsn�bgd�h�oqnoqh�o]qshbnk]qh�hmsdqdrrh�
enrrdqn�lhm]bbh]sh�c]kkd�lhrtqd�qdrsqhsshud�chronrsd�]�stsdk]�cdkk]�r]ktsd�
dc�hmbnktlhsÙ�otaakhb]()�qdrh�onrrhahkh�c]kk]�uhrhahkhsÙ�]mbgd�ldch]shb]�
cdqhu]msd�]h�oqdrhcdmsh�ch�Qdfhnmd�c]k�qtnkn�bgd�ptdrsh�g]mmn�]rrtmsn�
]kk%hmsdqmn�cdkk]�enql]�ch�fnudqmn�qdfhnm]kd;�Nootqd�tm]�q]fhnmd�ohò�
u]khc]�odq�kd�knqn�oqdrd�ch�onrhyhnmd�rodrrn�rbnlonrsd�é�c]�qhbdqb]qrh�
mdkk]�l]mb]my]�ch�tm�]cdft]sn�bnhmunkfhldmsn�cdkkd�Qdfhnmh�mdkk%]r,
rtmyhnmd�cdkkd�cdbhrhnmh�cdk�Fnudqmn�bgd�g]mmn�hmbhrn�rtkkd�knqn�redqd�
ch�bnlodsdmy]�d�hm�fdmdq]kd�rt�]rodssh�qhkdu]mshrrhlh�cdkk]�qd]ksÙ�rnbh]kd�
dc�dbnmnlhb]�cdkkd�qhrodsshud�bnltmhsÙ;�
Odq�tm�udqrn)�otì�rnrsdmdqrh�bgd�oqnoqhn�k%]bbdmsq]ldmsn�d�k]�oqn,

fqdrrhu]ldmsd� bqdrbdmsd� bnmsq]yhnmd� cdh� lnldmsh� ch� bnkk]anq]yhn,
md�cdsdqlhm]sh�c]k� rhrsdl]� hmsqncnssn� bnm� h� cdbqdsh,kdffd�mm-� 5.1/1/�
d�08.1/1/�]aah]mn�bnmsqhathsn�]c�]khldms]qd�kd�|etfgd�hm�]u]msh–�cdh�
oqdrhcdmsh�ch�lnksd�Qdfhnmh)�d�]myh�bgd�oqnoqhn�hm�qhronrs]�]�s]kd�rbdks]�
ch�ldsncn�drrh�]uqdaadqn�qd]fhsn�dl]m]mcn�mtldqnrh�oqnuudchldmsh�

56� Hm�ptdrsn�rdmrn)�hm�o]qshbnk]qd)�E-�AhkWmbhW)�Q‘fhnm‘mcn�z‘�eqdccn–)�bhs-)�o-�20-
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rodrrn�hm�bnmsq]rsn�bnm�kd�cdbhrhnmh�m]yhnm]kh57-�?mbnq])�mdkk]�rsdrr]�ch,
qdyhnmd)�otì�]ffhtmfdqrh�bgd�tm]�rohdf]yhnmd�’otq�rd�mnm�fhtrsh«b]yhn,
md(�ch�]kbtmd�bnmcnssd�bnmfihsst]kh�d�|qhadkkh–�otì�drrdqd�hmchuhct]s]�mdk�
oqdsdrsn�needqsn�c]kk]�rbdks]�cdk�Fnudqmn�]�e]unqd�ch�tm%]ookhb]yhnmd�
tmhenqld�cdkkd�rsdrrd�qdrsqhyhnmh�hm�]qdd�hmsdqdrr]sd�hm�lhrtq]�rhfmh«b],
shu]ldmsd�chudqr]�c]kk]�cheetrhnmd�cdk�uhqtr-
Stss]uh])�odq�]ksqn�udqrn)�mnm�é�l]mb]sn�bgh�g]�nrrdqu]sn�bnld�hm�

qd]ksÙ)�rd�bnmeqnms]sn�bnm�hk�ohò�cq]rshbn�]bbdmsq]ldmsn�qd]khyy]sn�hm�
]ksqh�Rs]sh�bnlonrsh�mdkk]�oqhl]�e]rd�cdkk]�o]mcdlh])�“k%drdlohn�cdkk%H,
s]kh]� otì� rnqoqdmcdqd� d� ]oo]qhqd� hm� bnmsqnsdmcdmy]”9� odqbgà)� mnmn,
rs]msd�mdh�e]ssh�rh]�rs]sn�qd]khyy]sn�tm�]bbdmsq]ldmsn�cdkkd�bnlodsdmyd)�
“k]�khmd]�cdk�fnudqmn�bdmsq]kd�é�rs]s]�ptdkk]�ch�tm�bnhmunkfhldmsn�cdkkd�
Qdfhnmh�’d�]mbgd�cdh�Bnltmh(�mdkk]�fdrshnmd�cdkk]�bqhrh”:�d�odqbgà)�]b,
b]msnm]s]� k%honsdrh�ch� ]sshu]qd� h�onsdqh� rnrshstshuh� rsq]nqchm]qh�oqduhrsh�
c]kk%]qs-�01/)�bn-�1)�Bnrs-)�“rnmn�rs]sh�rnrs]myh]kldmsd�oqdrdqu]sh�ro]yh�
ch�]yhnmd�odq�h�khudkkh�qdfhnm]kh”58-�?ksqh)�rdmy]�sq]rbtq]qd�fkh�“dkdldmsh�
ch�]mnl]kh]”�bnmsdmtsh�mdk�c-k-�m-�5.1/1/)�g]mmn�qhsdmtsn�bgd�hk�c-k-�m-�
08.1/1/� ]aah]� “oqnuudctsn� ]� tm%]cdft]s]� rhrsdl]yhnmd� cdh� q]oonqsh�
Rs]sn,Qdfhnmh� hm� qhedqhldmsn� ]kk%drdqbhyhn� cdh� onsdqh� ch� nqchm]my]”6/-�

57� Beq-�D-�Jnmfn)�no-�bhs-)�o-�27/-
58� Bnrè�J-� Btnbnkn)�J hlonqs‘my‘� cdkkd� ‘tsnmnlhd)� bhs-)� oo-� WUHHH� r-)� odq� hk�

pt]kd� s]kh� ro]yh� ch� ]yhnmd� “g]mmn� sqnu]sn� tm]� bnlokds]� chrbhokhm]”� oqnoqhn� mdk� c-k-�
m-� 08.1/1/)� hk� pt]kd� g]� ]rrhbtq]sn� k]� o]qsdbho]yhnmd� cdk� khudkkn� qdfhnm]kd� “rnssn� ctd�
chudqrh�oqn«kh”9�onhbgà�“c]�tm� k]sn)�uhdmd�f]q]mshsn� hk� bnhmunkfhldmsn�cdkkd�Qdfhnmh�
’hm� bgh]ud�bnmrtkshu](�mdkk]�oqnbdctq]�ch� ]cnyhnmd�cdh�oqnuudchldmsh�fnudqm]shuh(”:�
ldmsqd�“c]kk%]ksqn�k]sn)�uhdmd�bnmrdmshsn�]kkd�Qdfhnmh�’d)�o]qyh]kldmsd)�]fkh�dmsh�knb]kh(�
ch�]cnss]qd�rtk�oqnoqhn�sdqqhsnqhn�lhrtqd�l]ffhnqldmsd�qdrsqhsshud�ch�ptdkkd�m]yhnm]kh”-�
Rhbbgà)�oqnoqhn�hm�s]k�lncn�r]qdaad�rs]s]�f]q]mshs]�“tm]�khlhs]s]�bnmfihsst]khsÙ�eq]�h�ch,
udqrh�khudkkh�ch�fnudqmn”-�S]kh�u]kts]yhnmh�rnmn�bnqqnanq]sd�hm�o]qshbnk]qd�c]k�bnmeqnmsn�
bnm�pt]msn�]bb]ctsn)�rdloqd�mdh�oqhlh�ldrh�cdkk]�o]mcdlh])�mdkk%]ksqn�nqchm]ldmsn�
sq]chyhnm]kldmsd� bk]rrh«b]sn� bnld� qdfhnm]kd9� ptdkkn� ro]fmnkn)� hm� bth)� cnon� bgd� mdh�
oqhlh�fhnqmh�dq]mn�rs]sd�kd�BnltmhsÙ�]tsnmnld�]c�]rrtldqd�hmhyh]shud�ch�bnmsdmhldm,
sn�cdk�bnms]fhn�mdkk%hmdqyh]�cdk�Fnudqmn�bdmsq]kd)�ptdrs%tkshln)�bnm� hk�Qd‘k�Cdbqdsn�
m-�352.1/1/)�cdk�03�l]qyn)�ch�chbgh]q]yhnmd�cdk�drs‘cn�cd�‘k‘ql‘)�otq�e]bdmcn�r]kuh�h�
oqnuudchldmsh�qdfhnm]kh�fhÙ�]cnss]sh)�g]�]bbdmsq]sn�hk�onsdqd�cdbhrhnm]kd)�rdmy]�oqdud,
cdqd�]kbtm]�enql]�ch�bnhmunkfhldmsn�cdkkd�]tsnmnlhd-

6/� Bnrè�E-�AhkWmbhW)�Jd�bnmrdftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-)�oo-�238�r-)�]ssqh,
atdmcn�qhkhdun�]k�e]ssn�bgd�bnm�s]kd�tkshln�cdbqdsn�rh�é�hlonrsn�]k�Fnudqmn�ch�bnmrtk,
s]qd�h�oqdrhcdmsh�cdkkd�Qdfhnmh�hmsdqdrr]sd�n�hk�oqdrhcdmsd�cdkk]�Bnmedqdmy]�cdkkd�Qdfhnmh�
d�noonqstm]ldmsd�cdkhlhs]mcn�hk�onsdqd�ch�nqchm]my]�hm�b]on�]h�oqdrhcdmsh�ch�Qdfhnmd)�
bnmsdmtsn�“dmsqn�]lahsh�l]sdqh]kh)�sdlonq]kh�d�ch�bndqdmy]�drsqdl]ldmsd�bgh]qh�d�cds,
s]fkh]sh”-
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Hm«md)�otì�]mbgd�rnrsdmdqrh�bgd)�rdaadmd�kd�rbdksd�cdk�fnudqmn�rh]mn�
rs]sd� rohdf]sd�“bnk�oqdu]kdqd�ch�tm]� knfhb]�ch� ]bbdmsq]ldmsn�d� rodch,
sdyy]� ch� eqnmsd� ]� tm]� mnql]shu]� uhfdmsd� hm]cdft]s])� odqbgà� odmr]s]�
odq�dldqfdmyd�ch�qhkhdun�m]yhnm]kd)�l]�mnm�s]kh�c]�oqdfhtchb]qd�stssn�
hk�sdqqhsnqhn�m]yhnm]kd”60)�hm�qd]ksÙ�chronrhyhnmh�pt]kh�ptdkkd�bnmsdmtsd�
mdh�cdbqdsh,kdffd�mm-�5�d�08�cdk�1/1/)�bnm�bth�rh�é�]ssqhaths]�“de«b]bh]�
sdlonq]md]�]�nqchm]myd�qdfhnm]kh�]cnss]sd�s]kunks]�hm�]odqs]�qhadkkhn,
md�]fkh�hmchqhyyh�cdk�onsdqd�bdmsq]kd”)�“m]rbnmcnmn�]oodm]�k]�fdmdq]kd�
rbnmmdrrhnmd�eq]�hmsdqudmsh�rs]s]kh�d�qdfhnm]kh�Z---[)�k%]kshrrhln�khudkkn�ch�
bnmfihsst]khsÙ�qdfhrsq]sn�mdkk]�uhbdmc]�d�rnoq]sstssn�k]�cdankdyy]�cdkkd�
qd]yhnmh�]kkd�]tsnmnld�cdbhrhnmh�ch�]kbtmd�Qdfhnmh”61-
Hmnksqd)�bnld�rh�é�uhrsn)�]mbgd�]lldssdmcn�bgd�tm]�o]qsd�cdkk]�bnm,

fihsst]khsÙ� eq]� h� khudkkh�ch�fnudqmn)�mdkk]�oqhl]�e]rd�cdkk%dldqfdmy])�rh]�
rs]s]�nqhfhm]s]�c]�tm�dbbdrrn�ch�tmhenqlhsÙ�mdkk]�chrbhokhm]�d�]ookhb],
yhnmd�cdkkd�qdrsqhyhnmh)�cdud�bnmrs]s]qrh�bgd�hm�fdmdq]kd�s]kd�bnmfihsst],
khsÙ� mnm� é� udmts]�ldmn)� md]mbgd� pt]mcn)� rtbbdrrhu]ldmsd)� hk� khudkkn�
bdmsq]kd�g]�lnrsq]sn�tm]�l]ffhnqd�]ssdmyhnmd�odq�kd�drhfdmyd�ch�bnhm,
unkfhldmsn�cdkkd�Qdfhnmh�mdkk%]yhnmd�ch�bnmsdmhldmsn�cdk�bnms]fhn�d�
hm«md� g]� oqduhrsn� k%]ookhb]yhnmd� ch� qdfhlh� qdrsqhsshuh� cheedqdmyh]sh� d�
fq]ct]kh� hm� qdk]yhnmd�]kk]�fq]uhsÙ�cdkk]� rhst]yhnmd�bnmbqds]ldmsd� qh,
rbnmsq]s]�mdh�chudqrh�sdqqhsnqh-�H�oqnuudchldmsh�fnudqm]shuh�ldch]msd�
h�pt]kh�c]ooqhl])� ]�o]qshqd�c]k�l]ffhn�cdk�1/1/)� rnmn�rs]sh�chronrsh�
k%]kkdms]ldmsn�cdkkd�qdrsqhyhnmh�cdh�chqhssh� enmc]ldms]kh�d� kd�fq]ct],
kh�qh]odqstqd�cdkkd�]sshuhsÙ�dbnmnlhbgd�d)�hm�rdfthsn)�k]�mtnu]�|rsqds,
s]–�cdsdqlhm]s]�c]kk]� |rdbnmc]�nmc]s]–� hmhyh]s]� hm� ]tstmmn)� g]mmn�
bnmedql]sn�rh]�hk�qtnkn�bdmsq]kd�cdk�Fnudqmn�rh]�hk�qtnkn�rtrrhch]qhn�
cdkkd�Qdfhnmh)�l]�o]q]kkdk]ldmsd�rh�é�]rrhrshsn�]c�tm]�u]knqhyy]yhnmd�
cdkk%]oonqsn� cdkkd� rdbnmcd� mdkk%]cnyhnmd� cdkkd� cdbhrhnmh� qhft]qc]m,
sh�k%]yhnmd�ch�bnmsdmhldmsn�cdk�bnms]fhn�d�ch�oqdudmyhnmd�cdh�qhrbgh�
]rrnbh]sh)�mnmbgà�mdkk]�knqn�]sst]yhnmd)�]mbgd�odq�pt]msn�qhft]qc])�hm�
o]qshbnk]qd)� hk�lnmhsnq]ffhn�d� k]�q]bbnks]�cdh�c]sh�rth�pt]kh�rnmn�rs]sd�

60� Rhbbgà)�“ch�eqnmsd�]�tm�qhrbghn�rhlhkd)�hk�fnudqmn�]uqdaad�oqdedqhsn�tm�]oo]q]sn�
mnql]shun�]bbdmsq]sn)�oqhun�hch�hmsdqedqdmyd�sdqqhsnqh]kh”-�Bnrè�B-�Ohmdkkh)�Hk�oqdb‘qhn�
‘rrdssn� cdkkd� enmsh)� bhs-)� o-� 4)� ]kktcdmcn� ]kk%hmsdqoqds]yhnmd� c]s]� c]�L-� BWuhmn)�Bn,
uhc,08-�Tm‘�oqhl‘�kdsstq‘�cdh�oqnuudchldmsh�‘cnss‘sh�c‘k�Fnudqmn)�hm�Edcdq‘khrlh-hs)�
Nrrdqu‘snqhn�Dldqfdmy‘�Bnuhc,08)�07�l]qyn�1/1/)�oo-�0,8-

61� B-�Ohmdkkh)�no�ds� knb-�tks-�bhs-)�cnud�rh�nrrdqu]�]mbnq]�bgd�s]kd�]ssqhatyhnmd�ch�
de«b]bh]� sdlonq]md]�]kkd�nqchm]myd�qdfhnm]kh�“qhfidssd� k%hkktrhnmd�ch�onsdq�bnms]qd� rt�
tm]�rnqs]�ch�r]m]snqh]�odq�onsdq�rodfmdqd�h�chrrdmrh”-
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enmc]sd�kd�cdbhrhnmh�cdk�bdmsqn62-�Rnssn�ptdrs%tkshln�oqn«kn)�otì�]myh�
qhsdmdqrh�bgd� hk�bnnqchm]ldmsn�cdkk]�b]sdm]� hmenql]shu])�ch�q]bbnks]�d�
sq]rlhrrhnmd�cdh� c]sh)� rh]� rs]sn� d� bnmshmth� ]c� drrdqd� ohtssnrsn�cdankd�
d�b]qdmsd)�onrsn�bgd�k%]lohdyy]�cdh�l]qfhmh�ch� hmsdqudmsn�k]rbh]sh�]kkd�
Qdfhnmh�rh�é�sq]cnss])�]kldmn�hm�]kbtmd�nbb]rhnmh)�hm�rb]qr]�sq]ro]qdmy]�
d�odqrhmn�hm�]ooqnrrhl]yhnmd)�bgd�g]mmn�onh�]utsn�qhodqbtrrhnmh�rtkk]�
rbdks]�cdk�qdfhld�]ookhb]ahkd�mdk�sdqqhsnqhn�qdfhnm]kd)�«mdmcn�odq�nqhfh,
m]qd�mtnuh�dohrnch�ch�bnmfihssn63-
?mbnq])�rh�otì�qhsdmdqd�bgd�udqnrhlhkldmsd�tm]�o]qsd�cdk�oqnakdl]�

qhrhdc]�mdkk]�rbdks]�ch�enmcn)�hlots]ahkd�]k�khudkkn�bdmsq]kd)�ch�oqdudcd,
qd�bgd�hk�bnhmunkfhldmsn�cdfkh�dmsh�sdqqhsnqh]kh�mdkk]�fdrshnmd�cdkk]�bqhrh�
]uudmf]�hm�enql]�|rdlokh«b]s]–)�nuudqn�mnm�ldch]msd�k]�Bnmedqdmy]�
Rs]sn,Qdfhnmh�d�k]�Bnmedqdmy]�tmh«b]s])�admrè�ldch]msd�k]�Bnmedqdmy]�

62� Hk�c-k-�m-�22.1/1/)�bgd�mdkk]�b-c-�e]rd�ctd�cdkk%dldqfdmy]�é�udmtsn�]c�]e«]mb]qrh�
’mnm�]�rnrshsthqrh(�]k�c-k-�m-�08.1/1/�’hk�bth�hloh]msn�enmc]ldms]kd�g]�l]msdmtsn�edqln)�
odq�pt]msn�qhft]qc]�kn�rbgdl]�ch�qho]qsn�cdh�qtnkh�d�cdkkd�]ssqhatyhnmh�eq]�kn�Rs]sn�d�kd�
]tsnmnlhd�sdqqhsnqh]kh(�g]�rs]ahkhsn�bgd�kd�Qdfhnmh�onsdrrdqn)�mdkk%]cnyhnmd�cdkkd�lnqd�
cdh�COBL)�oqdudcdqd�“lhrtqd�cdqnf]snqhd)�]lokh]shud�n�qdrsqhsshud”�’]qs-�0)�bn-�05(:�l]�
nksqd�]�bhì�kn�rsdrrn�oqnuudchldmsn�’]qs-�0)�bn-�03,05()�duhcdmsdldmsd�hm�bnmrhcdq]yhnmd�
cdk�chudqrn�fq]cn�ch�hmbhcdmy]�cdk�qhrbghn�dohcdlhnknfhbn�rtk�sdqqhsnqhn�m]yhnm]kd)�g]�
]e«c]sn�]kkd� rsdrrd�Qdfhnmh� k%]cnyhnmd�ch�oqnsnbnkkh� d� khmdd�fthc]� hcnmdh� ]�oqdudmhqd�
hk� qhrbghn� ch� bnms]fhn� mdkkd� ]sshuhsÙ� dbnmnlhbgd)� oqnctsshud� d� rnbh]kh)� mdk� qhrodssn� ch�
oqhmbhoh�bnmsdmtsh�hm�]m]knfgh�cnbtldmsh�]�b]q]ssdqd�m]yhnm]kd�’beq-)�eq]�fkh�]kkdf]sh�]k�
COBL�cdk�06�l]ffhn�1/1/)�]cnss]sn�rtahsn�cnon�k%]cnyhnmd�cdk�c-k-�m-�22.1/1/)�k%]kkd,
f]sn�m-�06)�qdb]msd�“Jhmdd�fthc‘�odq�k‘�qh‘odqstq‘�cdkkd�‘sshuhs°�dbnmnlhbgd�d�oqnctsshud�
cdkk‘�Bnmedqdmy‘�cdkkd�Qdfhnmh�d�cdkkd�Oqnuhmbd�‘tsnmnld�cdk�05�l‘ffhn�1/1/”(:�d�]m,
bnq]�]c�drrd�g]�]e«c]sn)�“odq�f]q]mshqd�kn�runkfhldmsn�hm�bnmchyhnmh�ch�rhbtqdyy]�cdkkd�
]sshuhsÙ�dbnmnlhbgd�oqnctsshud�d�rnbh]kh”�d�]k�«md�cdkk%]cnyhnmd�cdkkd�oqdcdssd�lhrtqd)�
hk�bnlohsn�ch�lnmhsnq]qd�fhnqm]kldmsd� k%]mc]ldmsn cdkk]�rhst]yhnmd�dohcdlhnknfhb]�
d�cdkk%]cdft]sdyy]�cdk�rhrsdl]�r]mhs]qhn�qdfhnm]kd-�Rh�é�fhÙ�cdssn�hmnksqd�cdkk]�oqduhrhn,
md�d�]ookhb]yhnmd�ch�qdfhlh�qdrsqhsshuh�cheedqdmyh]sh�d�cdk�qtnkn�]ssqhathsn�]kkd�Qdfhnmh�
mdkk%]lahsn�cdk�b-c-�rhrsdl]�cdh�bnknqh�hm]tftq]sn�c]k�COBL�cdk�2�mnudlaqd�1/1/�d�
stssnq]�]ookhb]sn-

63� Hk� qhedqhldmsn� ’odq� khlhs]qrh�]c�]kbtmh�b]rh�udqh«b]shrh�mdkk%tkshln� hmudqmn)�bth�
é�rs]sn�c]sn�]lohn�qhr]ksn�c]h�ldyyh�ch�bnltmhb]yhnmd(�é�]kk]�mns]�uhbdmc]�cdh�qhs]qch�
mdkk%]ffhnqm]ldmsn�d�cdkk]�bnmrdftdmsd�hmdr]ssdyy])�]kldmn�odq�]kbtmd�rdsshl]md)�cdh�
c]sh� sq]rldrrh�c]kk]�Qdfhnmd�Inla]qch])� bgd�md�g]�b]tr]sn� k]�odql]mdmy]� hm�|ynm]�
qnrr]–�nksqd� hk� sdlon�mdbdrr]qhn:�n�]mbnq]�]kk%hmrdqhldmsn� hm�|ynm]�]q]mbhnmd–�cdkk]�
R]qcdfm]� ’oqdbdcdmsdldmsd� hm�|ynm]�fh]kk]–()� bth� rdlaq]�]udq�bnmsqhathsn�]mbgd�tm�
chedssn�ch�bnltmhb]yhnmd�’n�bnltmptd�ch�nqf]mhyy]yhnmd()�odq�bth)�hm�o]qshbnk]qd)�mnm�
é�rs]sn�onrrhahkd�sdmdqd�bnmsn�cdkk%hmbqdldmsn�cdk�mtldqn�ch�onrsh�kdssn�chronmhahkh�odq�
qhbnudqh�hm�sdq]oh]�hmsdmrhu])�fhÙ�oqnfq]ll]sn�l]�qd]khyy]sn�’rnks]msn(�rtahsn�cnon�hk�
b]lahn�ch�bnknqd-
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cdkkd�Qdfhnmh�d�hk�rtn�Oqdrhcdmsd)�hmchuhct]sh�bnld�hmsdqknbtsnqh�oqhuh,
kdfh]sh d�qhbnqqdmsh649�tm]�rbdks]�enqrd�oq]fl]shb])�bgd�rdlaq]�oqdmcdqd�
]ssn�cdk�oqns]fnmhrln�cdh�oqdrhcdmsh�ch�Qdfhnmd)�d�bgd�stss]uh]�rh�otì�
qhsdmdqd�]aah]�bnmsqhathsn�]c�]khldms]qkn)�lnksn�ohò�ch�pt]msn�mnm�rh�
rh]�chlnrsq]s]�de«b]bd�mdk�bnlonqqd�d�mdk�oqdudmhqd�h�bnmfihssh-
Hm�fdmdq]kd)�mnm�otì�mdlldmn�sq]rbtq]qrh�k]�bhqbnrs]my]�bgd�kd�cd,

bhrhnmh�bnm�bth�k]�fhtrshyh]�]llhmhrsq]shu]�g]�qhrnksn�ptdh�bnmfihssh�bgd�
rnmn� rs]sh�onqs]sh� ]kk]� rt]� ]ssdmyhnmd�mdkkd�chudqrd� e]rh�cdkk%dldqfdm,
y]�g]mmn�ch�mnql]�qhsdmtsn�mnm�enmc]sd�kd�]qfnldms]yhnmh�]u]my]sd�
c]kkd�chedrd�cdkkd�]tsnqhsÙ�qdfhnm]kh�]�fhtrsh«b]yhnmd�cdh�oqnuudchldmsh�
|qhadkkh–�hlotfm]sh�c]k�Fnudqmn65:�bnrè�bnld�mnql]kldmsd�mnm�rnmn�
rs]sd�bnmchuhrd�kd�]qfnldms]yhnmh�bgd�kd�rsdrrd�]tsnqhsÙ�qdfhnm]kh�g]mmn�
tshkhyy]sn�odq�bnmsdrs]qd�o]qshbnk]qh�cdbhrhnmh�]rrtmsd�c]k�bdmsqn�mdkk]�
fdrshnmd�cdkk]�bqhrh)�qhsdmtsd�kdrhud�cdfkh�hmsdqdrrh�cdkkd�bnltmhsÙ�c]�drrd�
]llhmhrsq]sd-�Mà�é�sq]rbtq]ahkd)�]�fhtrsh«b]yhnmd�’rt�tm�oh]mn�oqnoqh],
ldmsd�fhtqhchbn�oqhl]�]mbnq]�bgd�onkhshbn(�cdkk%]bbdmsq]ldmsn�bgd�rh�
é�qd]khyy]sn)�bgd�k]�rsdrr]�m]stq]�ch�]kbtmd�cdkkd�qdrsqhyhnmh�c]�]cnss]qrh�
odq�bnmsdmdqd�hk�bnms]fhn)�hm�o]qshbnk]qd�ptdkkd�qhft]qc]msh�khadqsÙ�d�ch,
qhssh�enmc]ldms]kh�odq�h�pt]kh�k]�Bnrshstyhnmd�oqdudcd�pt]kd�enmc]ldm,
s]kd�f]q]myh]�k]�qhrdqu]�ch�kdffd�’n�]mbnq])�odq�pt]msn�oqdudcd�rodbh«b],
ldmsd�k%]qs-�01/)�bn-�0)�Bnrs-)�ptdkkd�qhft]qc]msh�h�khlhsh�]kk]�bhqbnk]yhnmd�
eq]�kd�Qdfhnmh�n�kd�khlhs]yhnmh�cdkk%drdqbhyhn�cdk�chqhssn�]k�k]unqn()�onr,
rnmn�drrdqd�chronrsd�rnks]msn�odq�hk�sq]lhsd�ch�enmsh�rs]s]kh66-�Mà�hm«md)�

64� Rh�odmrh�]kkd�u]qhd�oqduhrhnmh�fhÙ�ldmyhnm]sd�bgd�g]mmn�qhbnmnrbhtsn�hk�qtnkn�ch�
s]kd�Bnmedqdmy]�d�]mbnq]�]k�e]ssn�bgd)�cnon�k%hmsqnctyhnmd�cdk�rhrsdl]�cdh�bnknqh)�]m,
bgd�kd�odqhnchbgd�cdbhrhnmh�rtkk]�bk]rrh«b]yhnmd�cdkkd�Qdfhnmh�rnmn�rs]sd�otmst]kldmsd�
oqdbdctsd�c]�qhtmhnmh�cdk�Lhmhrsqn�odq�fkh�]ee]qh�qdfhnm]kh�d�kd�]tsnmnlhd�bnm�k]�rsdrr]�
Bnmedqdmy]-

65� Beq-�h�b]rh�dlakdl]shbh�dr]lhm]sh�hm�D-�Jnmfn)�Dohrnch�d�lnldmsh)�bhs-�oo-�283,
3/3-

66� Nrrdqu]qd�bhì�mnm�hlokhb]�nuuh]ldmsd�bgd�rh qhsdmf]mn�rncchre]bdmsh�kd�f]q]myhd�
]ooqdrs]sd�c]k�Fnudqmn�ldch]msd�hk�qhbnqrn�nqchm]qhn�]h�COBL�odq�k]�rodbh«b]yhnmd�
cdkkd�lhrtqd�qdrsqhsshud�’hm�o]qshbnk]qd�oqhl]�cdkk]�shohyy]yhnmd�deedsst]s]�c]kk%]qs-�0)�c-k-�
m-�08.1/1/)�bnltmptd�hmrte«bhdmsd�]�etf]qd�stssd�kd�odqokdrrhsÙ()�mà�dpthu]kd�]c�hfmn,
q]qd�k]�fq]ud�chrsnqrhnmd�q]ooqdrdms]s]�c]k�qhbnqrn�]�s]kh�]ssh�’otq�cnon�bgd�k]�kdffd�ch�
bnmudqrhnmd)�k-�m-�24.1/1/)�g]�rs]ahkhsn�bgd�hk�Oqdrhcdmsd�cdk�Bnmrhfkhn�cdh�lhmhrsqh�n�tm�
Lhmhrsqn�c]�kth�cdkdf]sn�hkktrsqh�oqdudmshu]ldmsd�]kkd�B]ldqd�hk�bnmsdmtsn�cdh�COBL�
c]�]cnss]qd�]h�rdmrh�cdkk%]qs-�1)�bn-�0�cdkkn�rsdrrn�c-k-�m-�08.1/1/)�“]k�«md�ch�sdmdqd�bnmsn�
cdfkh dudmst]kh� hmchqhyyh�c]kkd�rsdrrd� enqltk]sh”�d�bgd�rnks]msn�“nud�bhì�mnm�rh]�onr,
rhahkd)�odq�q]fhnmh�ch�tqfdmy]�bnmmdrrd�]kk]�m]stq]�cdkkd�lhrtqd�c]�]cnss]qd”)�rh�khlhsh�
]� qhedqhqd� ]kkd�B]ldqd�nfmh�pthmchbh� fhnqmh� rtkkd�lhrtqd� ]cnss]sd� bnm� s]kh� ]ssh� ’bnld�
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rdlaq]�oqhu]�ch�qhkhdun�k]�bhqbnrs]my])�fhÙ�rdfm]k]s])�bgd�h�oqdrhcdmsh�ch�
Qdfhnmd�]aah]mn�bnlokdrrhu]ldmsd�lnrsq]sn�tm�]ssdffh]ldmsn�ldmn�
bnmfihsst]kd�hm�rdfthsn�]kk%hmrdch]ldmsn�cdk�Fnudqmn�Cq]fgh)�rnrsdmtsn�
]mbgd�c]�enqyd�onkhshbgd�bgd�hm�oqdbdcdmy]�e]bdu]mn�o]qsd�cdkk%noon,
rhyhnmd�]�khudkkn�m]yhnm]kd)�l]�fhÙ�]llhmhrsq]u]mn�lnksd�Qdfhnmh�bgd�
dq]mn�rodrrn�rs]sd�oqns]fnmhrsd�ch�rbnmsqh�bnm�hk�oqdbdcdmsd�Drdbtshun-
Uh� rnmn)� hm� cd«mhshu])� rte«bhdmsh� dc� ]myh� ]aanmc]msh� q]fhnmh� odq�

mnm�drrdqd�hmctkfdmsh�mdh�bnmeqnmsh�cdh�odqrnm]khrlh�d�cdkk]�bnmfihsst],
khsÙ�]khldms]s]�c]k�khudkkn�qdfhnm]kd)�]mbgd�c]�o]qsd�ch�bgh�ktbhc]ldmsd�
mnm�sq]rbtqh�kd�qdronmr]ahkhsÙ�cdk�khudkkn�bdmsq]kd�’d�fkh�rsdrrh�dbbdrrh�ch�
odqrnm]khrln�c]k�k]sn�cdk�Fnudqmn)�rtk�oh]mn�cdkk]�fdrshnmd�cdkk]�bqhrh�
d�cdkk]� bnltmhb]yhnmd�otaakhb])� qhbnmctbhahkh� ]kk]� bnmbdmsq]yhnmd�ch�
onsdqd�hm�b]on�]kk]�Oqdrhcdmy]�cdk�Bnmrhfkhn(67-
Enqrd)�“q]fhnm]mcn�]�eqdccn”�’bnld�nbbnqqd�e]qd(�d�chldmshb]mcn�

hk� bk]lnqd�ldch]shbn�bgd�g]�]lokh«b]sn�d�cq]ll]shyy]sn� kd� sdmrhnmh�
dldqrd�eq]�Rs]sn�d�Qdfhnmh)�é�onrrhahkd�oqnonqqd�tm]�kdsstq]�ohò�hqdmhb]�
ch�pt]msn�é�]bb]ctsn�rtk�oh]mn�cdkkd�qdk]yhnmh�eq]�h�khudkkh�ch�fnudqmn�mdk�
bnqrn�cdkk]�bqhrh)�n�]kldmn�droqhldqd�tm]�u]kts]yhnmd�bnlokdrrhu]�bgd�
mnm�dme]shyyh)�admrè�qhchldmrhnmh�k]�onqs]s]�cdh�o]qshbnk]qh�dohrnch�bnm,
fihsst]kh�]h�pt]kh�rh�é�]rrhrshsn68-�Mnmchldmn)�hk�odqrhrsdqd�d�hk�eqdptdmsd�

k%]qs-�4)�bn-�1�cdk�cdbqdsn�fhÙ�oqdudcdu])�hm�fdmdq]kd)�oqhl]�cdkk]�bnmudqrhnmd�hm�kdffd(-�
Bnld�de«b]bdldmsd�qhkdu]sn�c]�F-�Rhkudrsqh)�Bnuhc,08�d�Bnrshstyhnmd)�hm�Tmhbnrs-dt)�
3�nssnaqd�1/1/)�s]kd�trn�cdh�COBL�é�hme]ssh�c]�qhsdmdqrh�rhmsnl]shbn�cdkk]�fq]uhsÙ�cdk�
khudkkn�]�bth)�oqhl]�cdkk%dldqfdmy]�r]mhs]qh])�dq]�]�rt]�unks]�fhtmsn�k%]atrn�cdkk]�cdbqd,
s]yhnmd�c%tqfdmy]9�s]kd�odq�bth)�drrdmcn�chudmtsn�hk�cdbqdsn�kdffd�“tm]�enql]�]mnl]k])�
l]�hmu]kr]�mdkk]�oq]rrh)�ch�kdfhrk]yhnmd�bnqqdmsd”)�]k�oqdrdms]qrh�ch�tm]�udq]�rhst]yhnmd�
ch�mdbdrrhsÙ�dc�tqfdmy])�hk�qdk]shun�oqnbdchldmsn�ch�]cnyhnmd�é�]oo]qrn�“kdmsn”)�bnm�
hk�bnmrdftdmsd�oqnctqrh�ch�tm�“deedssn�cnlhmn”�’“hk�cdbqdsn�kdffd�]k�onrsn�cdkk]�kdffd)�
k%]ssn�]llhmhrsq]shun�]k�onrsn�cdk�cdbqdsn�kdffd”(-�C]�]bbnfkhdqd�bnm�e]unqd�é�odqbhì�
k]�qdbdmsd�rbdks]�cdk�Fnudqmn�Cq]fgh�ch�chronqqd�kd�mdbdrr]qhd�qdrsqhyhnmh�chqdss]ldmsd�
ldch]msd�cdbqdsn,kdffd)�]�o]qshqd�c]kk%]cnyhnmd�cdk�fhÙ�ldmyhnm]sn�c-k-�m-�18.1/10-

67� ?c�dr-)�mdkkn�rsdrrn�bnmsqhatsn�bhs]sn�]kk]�mns]�oqdbdcdmsd)�tm�nrrdqu]snqd�]t,
snqdunkd�bnld�F-�Rhkudrsqh�g]�rshfl]shyy]sn� k]�“chrnqchm]s]�bnqr]�]�qhdlohqd�udqh�n�
oqdrtmsh�utnsh�ch�chrbhokhm]�n�]�c]q�ktnfn�]�mnql]shud�]mbgd�enqsdldmsd�cheedqdmyh]sd�
mnm�rnkn�odq�nahdsshud�mdbdrrhsÙ�ch�]cdft]ldmsn�]�rhst]yhnmh�knb]kh)�l]�]mbgd�odq�otq]�
onkdlhb]�onkhshb]�bnm�hk�Fnudqmn�m]yhnm]kd�d�odq�rl]mh]�hmchuhct]khrshb]�ch�uhrhahkhsÙ)�hm�
uhrs]�cdk�onrrhahkd�reqtss]ldmsn�dkdssnq]kd”)�hm�bth�é�enqrd�c]�qhbnmnrbdqd�“k%]rodssn�ohò�
sqhrsd�d�rpt]kkhcn�cdkkd�]sst]kh�che«bnksÙ�ch�bnnqchm]ldmsn�sq]�]tsnqhsÙ�m]yhnm]kh)�qdfhn,
m]kh�d�knb]kh”-�Lnksn�bqhshbn�]mbgd�B-�Ohmdkkh)�Hk�oqdb‘qhn�‘rrdssn�cdkkd�enmsh)�bhs-)�o-�6-

68� Hm�ptdrsn�rdmrn)�beq-�]c�dr-�E �AhkWmbhW)�Q‘fhnm‘mcn�z‘�eqdccn–)�bhs-)�cnud�rh�
odquhdmd�]�tm] u]kts]yhnmd�oqnuuhrnqh])�enqltk]s]�rtkk]�a]rd�ch�pt]msn�nrrdqu]sn�ct,
q]msd�k]�oqhl]�e]rd�cdkk]�o]mcdlh])�odq�bth)�cnon�]udqd�nrrdqu]sn�bgd�“kd�sdmrhnmh�d�h�
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qhoqdrdms]qrh�ch�]bbdrd�onkdlhbgd)�rbnmsqh�d�qdbhoqnbgd�cdkdfhsshl]yhn,
mh)�bnm�h�qdk]shuh�rsq]rbhbgh�rtk oh]mn�fhtchyh]qhn)�]oo]qd�bnld�hk�rhmsnln�
ch�tm�oqnakdl]�bgd�mnm�otì�drrdqd�hfmnq]sn9�odq�kd�rtd�qhodqbtrrhnmh�
rtkk%de«b]bh]�cdkkd�onkhshbgd�chqdssd�]�r]ku]ft]qc]qd�hk�chqhssn�]kk]�r]ktsd)�
l]�]mbgd�ch�ptdkkd�chqdssd�]�eqnmsdffh]qd�kd�bnmrdftdmyd�dbnmnlhbgd�d�
rnbh]kh�cdkk]�bqhrh�r]mhs]qh])�bgd�stssd�oqdrtoonmfnmn�tm�deedsshun�bnnq,
chm]ldmsn)�drrn�qhbghdcd�k]�qhbdqb]�ch�rnktyhnmh)�otq�rd�mnm�hlldch],
s]ldmsd�chronmhahkh�d�ch�e]bhkd�qd]khyy]yhnmd)�]mbgd�odq�hk�bnmbnqrn�ch�
lnksdokhbh�b]trd-�ı�kdbhsn)�odq�drdlohn)�cnl]mc]qrh�rd�]kbtmh�oqdrhcdmsh�
ch�Qdfhnmd�mnm�rh�r]qdaadqn�enqrd�lnrsq]sh�ohò�b]tsh�d�bnlonrsh�pt]kn,
q]�rh�enrrdqn�sqnu]sh�]k�bnrodssn�ch�tm�Drdbtshun�m]yhnm]kd�onkhshb]ldm,
sd�ohò�enqsd�ch�ptdkkn�bgd�«mn�]�oqhl]�cdkk%hmrdch]ldmsn�cdk�Fnudqmn�
Cq]fgh�g]�fdrshsn�k]�bqhrh7/:�d�]mbnq]�bh�rh�cdud�cnl]mc]qd�pt]msn�]aah],

bnmfihssh�bnrè�bnld)�hm�onrhshun)�fkh�drhsh�bnkk]anq]shuh�d�ch�rsdlodq]ldmsn)�rh�rnmn�hmsd,
fq]kldmsd�runksh�mdkk]�chm]lhb]�ch�qdk]yhnmd�sq]�hk�Oqdrhcdmsd�cdk�Bnmrhfkhn�fl�d�pt]kbgd�
]ksqn�rhmfnkn�lhmhrsqn�fl�d�h�oqdrhcdmsh�ch�Qdfhnmd”)�rh�bgd�“rd�rh�drbktcnmn�]kbtmh�hrn,
k]sh�b]rh)�hk�rhrsdl]�rdlaq]�drrdqrh�l]msdmtsn�hm�tm�]lahsn�ch�«rhnknfhb]�bnlokdrrhsÙ)�
rdootq� ]oodr]mshs]� c]kk]� qhkdu]my]� cdh� oqnakdlh� d� c]k� bkhl]� dldqfdmyh]kd”� d� mnm� rh�
qhrbnmsq]mn�“dkdldmsh�ch�bnrè�enqsd�qnsstq]�mdfkh�]rrdssh�hrshstyhnm]kh)�s]kh�c]�bnlonqs]qd�
k]�mdbdrrhsÙ�ch�tm�qhodmr]ldmsn�cdfkh�]rrdssh�mnql]shuh�dc�nqf]mhyy]shuh”�’beq-�oo-�2/�r-(-

7/� Hm�ptdrsn� rdmrn)� beq-� ]c�dr-�R-�BWrrdrd)�mdkk%hmsdquhrs]�fhÙ� qhbnqc]s]-�?mbgd�E-�
AhkWmbhW*�Q‘fhnm‘mcn�z‘�eqdccn–)�bhs-)�o-�20)�onmd�k%]bbdmsn�rtk�e]ssn�bgd�“tm�fnudqmn�
onkhshb]ldmsd�lnksn�cdankd”� rh� é� sqnu]sn�]�fdrshqd� k%dldqfdmy]�d�]�bnmeqnms]qrh� bnm�
oqdrhcdmsh�ch�Qdfhnmd�kdfhsshl]sh�c]kk%dkdyhnmd�ononk]qd�chqdss])�bnm�hk�qhrtks]sn)�bgd�s]kd�
bnmeqnmsn�hrshstyhnm]kd�g]�“oqdrn�hk�rnoq]uudmsn�rtkk]�qdr]�cdh�ldbb]mhrlh�hrshstyhn,
m]kd�ch�fdrshnmd�cdkk]�bqhrh”)�rdmy]�bgd�hm�o]qshbnk]qd�enrrdqn�]sshu]sh�h�onsdqh�rnrshstshuh�
oqduhrsh�c]kk%]qs-�01/)�bn-�1)�Bnrs-�In�rsdrrn�]-)�hm�tm�ohò�qdbdmsd�bnmsqhatsn�’Jd�bnmrd,
ftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-()�bnm�snmh�ohò�bqhshbh)�nrrdqu]�bgd�kd�qdbdmsh�oqnonrsd�
ch�qh]bbdmsq]ldmsn)�odq�pt]msn�chrbtshahkh)�rnmn�fhtmsd�“hm�tm�lnldmsn�cdkk]�rsnqh]�
qdotaakhb]m]�mdk�bnqrn�cdk�pt]kd�Z---[�h�fnudqmh�qdfhnm]kh�g]mmn�l]mhedrs]sn�]kbtmh�cdh�
ohò�]ksh�s]rrh�ch�bnmfihsst]khsÙ�mdh�bnmeqnmsh�cdk�fnudqmn�rs]s]kd”�’o-�246(:�bgd�“sqnoon�
rodrrn�h�oqdrhcdmsh�ch�Qdfhnmd�]fhrbnmn�bnld�]ssnqh�mdkk]�onkhshb]�m]yhnm]kd�d�mnm�bnld�
q]ooqdrdms]msh�cdkk]�bnltmhsÙ�sdqqhsnqh]kd�ch�qhedqhldmsn”�’o-�247(:�d�]mbnq]�bgd�“sqno,
on�ch�eqdptdmsd�fkh�dmsh�ch�]tsnmnlh]�fl�hm�qd]ksÙ�rnks]msn�]kbtmh�eq]�ptdrsh�fl�rh�rnmn�rodrh�
hm�]yhnmh�chlnrsq]shud�kdrhud�cdh�u]knqh�cdkk]�bdqsdyy]�cdk�chqhssn�d�cdh�oqhmbhoh�ch�dft],
fkh]my])�oqnonqyhnm]khsÙ�dc�]cdft]sdyy]”)�hm�l]mb]my]�ch�tm�drdqbhyhn�cdh�onsdqh�rnrsh,
stshuh�c]�o]qsd�cdk�bdmsqn�’o-�248(-�B-�Ohmdkkh)�Hk�oqdb‘qhn�‘rrdssn�cdkkd�enmsh)�bhs-)�o-�6)�
qhkdu]�hm�sdqlhmh�ohò�fdmdq]kh�“k%drsqdl]�cdankdyy]�cdkkn�Rs]sn�mdk�e]q�u]kdqd�kd�drhfdmyd�
tmhs]qhd”�d�“kn�rpthkhaqhn�eq]�kn�Rs]sn�d�kd�]llhmhrsq]yhnmh�qdfhnm]kh)�bnodqsd�d�oqnsdssd�
c]�Oqdrhcdmsh�dkdsshuh”)�lnrsq]sn�fhÙ� hm�o]rr]sn�c]kk%“hloqnoqhn�]sshuhrln”�ch�]kbtmd�
Qdfhnmh�hm�l]sdqh]�ch�u]bbhm]yhnmh�naakhf]snqhd)�aknbb]sn�rnks]msn�c]kk]�rdms)�m-�4.1/07�
cdkk]�Bnqsd�bnrshstyhnm]kd9�uhbdmc])�ptdrs%tkshl])�bnmrhcdq]s]�qhudk]sqhbd�cdkkd�“rodbh«,
bgd�che«bnksÙ�ch�tm�rhrsdl]�cnud�k%nqf]mhyy]yhnmd�d�k]�fdrshnmd�cdh�rdquhyh�r]mhs]qh�rnmn�
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mn�bnmsqhathsn�]c�]khldms]qd�h�ohò�qdbdmsh�rbnmsqh�]mbgd�sdmrhnmh�k]sdmsh�
d�oqddrhrsdmsh)�pt]kh�ptdkkd�fhÙ�l]mhedrs]sdrh�mdkk%]lahsn�cdk�oqnbdrrn�ch�
]sst]yhnmd�cdk�b-c-�qdfhnm]khrln�cheedqdmyh]sn�dw�]qs-�005)�bn-�2)�Bnrs-
I]�kdyhnmd�bgd�hm�nfmh�b]rn�cdud�sq]qrh�c]h�bnmfihssh�]h�pt]kh�bnl,

okdrrhu]ldmsd� rh� é� ]rrhrshsn� c]kk%hmhyhn� cdkk%dldqfdmy]� r]mhs]qh]� é� bgd�
ptdrsh�g]mmn�qdrn�]mbnq�ohò�duhcdmsd�ch�pt]msn�fhÙ�mnm�enrrd�k]�mdbdr,
rhsÙ�ch�tm�q]eenqy]ldmsn�cdkkd�rdch�d�cdfkh�rsqtldmsh�cdkk]�kd]kd�bnkk],
anq]yhnmd)�odq�e]bhkhs]qd�k]�bnlonrhyhnmd�cdfkh�rsdrrh�bnmfihssh�]�khudkkn�
onkhshbn�oqhl]�bgd�drrh�]bpthrshmn�tm]�s]kd�hmsdmrhsÙ�c]�fhtmfdqd�]c�hm,
sdqdrr]qd�k%]tsnqhsÙ�fhtchyh]qh]�]llhmhrsq]shu]�n�k]�Bnqsd�bnrshstyhnm],
kd-�Ptdrs%tkshl])�g]�]utsn�odq]ksqn�lncn�ch�oqdbhr]qd)�bnm�tm]�qdbdm,
shrrhl]� rdmsdmy]� ’m-� 26� cdk� 1/10()� bgd� k%hmsdqudmsn� rs]s]kd�«m]khyy]sn�
]kk]�“btq]�cdfkh� hmsdqdrrh�bgd�dldqfnmn�chm]myh�]c�tm]�l]k]ssh]�o]m,
cdlhb]�ch� k]qf]�chrsqhatyhnmd�fdnfq]«b])�nuudqn�s]kd�c]�cnudq�drrdqd�
qdots]s]�|hmsdqm]yhnm]kd–� rtkk]�a]rd�cdkk]�cheetrhuhsÙ� bgd� k]� bnmmns]”�
sqnu]�tm�rnkhcn�enmc]ldmsn�mdkk]�bnlodsdmy]�kdfhrk]shu]�drbktrhu]�hm�
l]sdqh]�ch�oqn«k]rrh�hmsdqm]yhnm]kd70-�I]�cdbhrhnmd�é�ch�]rrnktsn�qhkhdun�
odq�k]�bgh]qdyy]�bnm�bth�uh�rh�]eeqnms]�hk�sdl]�cdk�qho]qsn�ch�bnlodsdmyd�
mdk�bnmsq]rsn�]kk]�o]mcdlh])�onmdmcn�tm]�rodbh]kd�dme]rh�rtkk%drhfdmy]�
bgd�rh]�]rrhbtq]sn�tm�de«b]bd�d�odqu]rhun�bnnqchm]ldmsn�tmhs]qhn-�Bhì�
fhtrsh«b]�bgd�ch�rdfthsn�rh�qhonqshmn�]lohd�bhs]yhnmh�sq]ssd�c]h�o]rr]ffh�
r]khdmsh�cdkk]�lnshu]yhnmd-
I]�Bnqsd�g]�hmm]myhstssn�bgh]qhsn�bgd�ptdkk]�oqduhrs]�cdkk%]qs-�006)�

bn-�1)�kdss-�p()�Bnrs-�mnm�é�tm]�bnlodsdmy]�sq]rudqr]kd)�onhbgà�g]�“tm�

nql]h�c]�pt]kbgd�cdbdmmhn�mdkkd�l]mh�cdkkd�Qdfhnmh)�cnud�kn�Rs]sn�otì�rnkn�kdfhedq]qd�
]k�qhft]qcn�d�pthmch�Z---[�mnm�chronmd�ch�oqnoqh�rsqtldmsh�nodq]shuh”9�odq�bth�mnm�bh�rh�
otì�rnqoqdmcdqd�rd)�“ch�eqnmsd�]�tm%dldqfdmy]�lnksn�ohò�chqnlodmsd)�d�rnoq]sstssn�ch�
onqs]s]�]lokhrrhl])�ptdkk]�cdankdyy]�rh�é�qhoqnonrs]�hm�lhrtq]�bnqqhronmcdmsd”-

70� I]�Bnqsd� bnrshstyhnm]kd�g]� qhsdmtsn� enmc]sd�chudqrd�ptdrshnmh�oqnlnrrd� bnm�
qhbnqrn�oqdrdms]sn�c]k�Fnudqmn�mdh�bnmeqnmsh�cdkk]�kdffd�cdkk]�Qdfhnmd�U]kkd�c%?nrs]�
cdk�8�chbdlaqd�1/1/)�m-�00)�qdb]msd�Lhrtqd�ch�bnmsdmhldmsn�cdk�uhqtr�R?QR,BNU,1�
mdkkd�‘sshuhs°�rnbh‘kh�dc�dbnmnlhbgd�cdkk‘�Qdfhnmd�U‘kkd�c ?nrs‘�’fhÙ�rnrodr]�hm�uh]�b]t,
sdk]qd�bnm�k%nqc-�m-�3�cdk�1/10(9�kd�chronrhyhnmh�ch�ptdrs]�kdffd�bgd�]udu]mn�hmsqncnssn�
lhrtqd�ch�bnmsq]rsn�]kk%dohcdlh]�cheedqdmsh�c]�ptdkkd�oqduhrsd�c]kk]�mnql]shu]�rs]s]kd�
rnmn�rs]sd�chbgh]q]sd�hkkdfhsshld�odq�k]�q]fhnmd�enmc]ldms]kd�fl�ldfkhn�rodbh«b]s]�c]kkd�
]qfnldms]yhnmh�qhedqhsd�mdk�sdrsn�fl�bgd�hk�kdfhrk]snqd�qdfhnm]kd)�]mbgd�rd�cns]sn�ch�]t,
snmnlh]�rodbh]kd)�mnm�otì�hmu]cdqd�bnm�tm]�rt]�oqnoqh]�chrbhokhm]�tm]�l]sdqh]�bnld�
hk�bnmsq]rsn�]kk]�o]mcdlh] c]�BNUHC,08)�bgd�odq�hk�khudkkn�fkna]kd�cdkk]�cheetrhnmd�cdk�
uhqtr�cdud�qhsdmdqrh�]e«c]s]�oqdrrnbgà�hmsdq]ldmsd�]kk]�bnlodsdmy]�kdfhrk]shu]�drbktrhu]�
cdkkn�Rs]sn)�]�shsnkn�ch�oqn«k]rrh�hmsdqm]yhnm]kd-�Odq�k]�bhs]yhnmd�mdk�sdrsn�rh�udc]�hk�o]q-�
6�cdk�Bnmrhcdq‘sn�hm�chqhssn-
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nffdssn�adm�chrshmsn)� bgd� hmbktcd� k]�oqdudmyhnmd�n� hk� bnmsq]rsn�cdkkd�
l]k]sshd�o]mcdlhbgd)� s]kd�c]�]rrnqahqd�nfmh�oqn«kn�cdkk]�chrbhokhm]”-�
Hmnksqd)� qhe]bdmcnrh� ]kk]� oqnoqh]� fhtqhroqtcdmy]� ]msdqhnqd� ]kk]� o]m,
cdlh] ’o]qshbnk]qldmsd� ]kk]� rdmsdmy]�m-� 4� cdk� 1/07()� drr]� g]� qhkdu]sn�
bgd)�“]�eqnmsd�ch�l]k]sshd�]ks]ldmsd�bnms]fhnrd�hm�fq]cn�ch�cheenmcdq,
rh�]�khudkkn�fkna]kd)�q]fhnmh�knfhbgd)�oqhl]�bgd�fhtqhchbgd�Z---[�q]chb]mn�
mdkk%nqchm]ldmsn� bnrshstyhnm]kd� k%drhfdmy]�ch�tm]�chrbhokhm]�tmhs]qh])�
ch�b]q]ssdqd�m]yhnm]kd)�hcnmd]�]�oqdrdqu]qd�k%tft]fkh]my]�cdkkd�odqrnmd�
mdkk%drdqbhyhn�cdk�enmc]ldms]kd�chqhssn�]kk]�r]ktsd�d�]�stsdk]qd�bnmsdl,
onq]md]ldmsd� k%hmsdqdrrd�cdkk]� bnkkdsshuhsÙ”-�Mnm�otì� sq]rbtq]qrh)� hm,
e]ssh)�k]�bhqbnrs]my]�bgd�nfmh�cdbhrhnmd�]rrtms]�hm�ptdrs]�l]sdqh])�“odq�
pt]msn�ch�de«b]bh]�bhqbnrbqhss]�]kk%]lahsn�ch�bnlodsdmy]�knb]kd)�g]�“tm�
deedssn�]�b]rb]s])�onsdmyh]kldmsd�]mbgd�rhfmh«b]shun)�rtkk]�sq]rlhrrhnmd�
hmsdqm]yhnm]kd�cdkk]�l]k]ssh])�d�bnltmptd�rtkk]�b]o]bhsÙ�ch�bnmsdmdqk]”9�
odq�bth�“nldssdqd)�hm�o]qshbnk]qd)�ch�rodyy]qd�k]�b]sdm]�cdk�bnms]fhn�rt�
rb]k]�sdqqhsnqh]kd�lhmnqd)�l]mb]mcn�ch�chrohdf]qd�kd�lhrtqd�]�bhì�mdbdr,
r]qhd)�dpthu]kd�]�odqldssdqd�bgd�k]�l]k]ssh]�chk]fgh�adm�nksqd�h�bnm«mh�
knb]kh�d�m]yhnm]kh”71-
Mdkk]�rsdrr]�cdbhrhnmd�k]�Bnqsd�g]�oqdbhr]sn�]ksqdrè�bgd�“tm%]yhnmd�

n�tm�bnnqchm]ldmsn�tmhs]qhn�otì�dldqfdqd�bnld�bnqqhronmcdmsd�]kk]�
chrsqhatyhnmd�cdkkd� bnlodsdmyd� bnrshstyhnm]kh� d� ]kk]� rdkdyhnmd�cdk� kh,
udkkn�ch�fnudqmn�]cdft]sn�]h�rdmrh�cdkk%]qs-�007�Bnrs-)�odq�nfmh�oqn«kn�
ch�fdrshnmd�ch�tm]�bqhrh�o]mcdlhb])�odq�hk�pt]kd�]oo]h]�hmudbd)�rdbnmcn�
hk�mnm�hqq]fhnmdunkd�]ooqdyy]ldmsn�cdk�kdfhrk]snqd�rs]s]kd)�hmhcnmdn�hk�
eq]yhnm]ldmsn�rt�a]rd�qdfhnm]kd d�knb]kd�cdkkd�]ssqhatyhnmh”-�I%]lahsn�
hm�bth�s]kd�]yhnmd�n�bnnqchm]ldmsn�tmhs]qhn�otì�drdqbhs]qrh�é�ctmptd�
lnksn�drsdrn�d�hmbktcd)�hm�bnmbqdsn)�“mnm�rnks]msn�kd�lhrtqd�ch�pt]q]m,
sdm]�d�kd�tksdqhnqh�qdrsqhyhnmh�hlonrsd�]kkd�]sshuhsÙ�ptnshch]md)�hm�pt]msn�
onsdmyh]kldmsd�enmsh�ch�cheetrhnmd cdk�bnms]fhn)�l]�]mbgd�k%]ooqnbbhn�
sdq]odtshbn:� h� bqhsdqh� d� kd�lnc]khsÙ�ch� qhkdu]ldmsn�cdk� bnms]fhn� sq]� k]�
ononk]yhnmd:� kd�lnc]khsÙ�ch� q]bbnks]� d�ch� dk]anq]yhnmd�cdh�c]sh)� k%]o,
oqnuuhfhnm]ldmsn ch�e]ql]bh�d�u]bbhmh)�mnmbgà�h�oh]mh�odq�k]�rnllh,
mhrsq]yhnmd�ch�ptdrsh�tkshlh)�d�bnrè�uh]”-�Bhì�rh�rohdf]�sdmdmcn�bnmsn�
cdk� e]ssn� bgd� “kd� rbdksd� bnlohtsd� ]� shsnkn�ch� oqn«k]rrh� hmsdqm]yhnm]kd�
rh�hmsqdbbh]mn�kd�tmd�bnm�kd�]ksqd)�«mn�]�chrdfm]qd�tm�pt]cqn�bgd�otì�
]rohq]qd�]kk]�q]yhnm]khsÙ�rnkn�rd�h sq]ssh�bgd�kn�bnlonmfnmn�rnmn�eqtssn�

71� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn�hm�chqhssn)�o]q-�6-0-
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ch�tm�oqdbdcdmsd� hmchqhyyn�tmhs]qhn)�cns]sn�ch�tm]�mdbdrr]qh]�uhrhnmd�
c%hmrhdld�]ss]�]�rnrsdmdqd�lhrtqd�hcnmdd�d�oqnonqyhnm]sd”72-
I]�Bnqsd�qhbnmnrbd�bgd)�hm�bnmrhcdq]yhnmd�cdkkd�]ssqhatyhnmh�rods,

s]msh�]kkd�Qdfhnmh�mdkkd�l]sdqhd�|bnmbnqqdmsh–�cdkk]�stsdk]�cdkk]�r]ktsd�
d�cdkk]�oqnsdyhnmd�bhuhkd�’mnmbgà�hm�q]fhnmd�ch�cdkdfgd�chronrsd�c]kk]�
kdfhrk]yhnmd�rs]s]kd()�“rodss]�]mbgd�]kkd�rsqtsstqd�r]mhs]qhd�qdfhnm]kh�nod,
q]qd�]�«mh�ch�hfhdmd�d�oqn«k]rrh)�l]�mdh�khlhsh�hm�bth�drrd�rh�hmrdqhrbnmn�
]qlnmhb]ldmsd�mdk�pt]cqn�cdkkd�lhrtqd�rsq]nqchm]qhd�]cnss]sd�]�khudkkn�
m]yhnm]kd”9�bhì�bgd�kd�hmsdqdrr]�é�rnoq]sstssn�qha]chqd�bgd�“qdrs]�edqln�
bgd)�hmm]myh�]�l]k]sshd�bnms]fhnrd�ch�khudkkn�o]mcdlhbn)�adm�otì�hk�kd,
fhrk]snqd�hlonqqd�knqn�bqhsdqh�uhmbnk]msh�ch�]yhnmd)�d�lnc]khsÙ�ch�bnm,
rdfthldmsn�ch�nahdsshuh�bgd�k]�ldcdrhl]�kdffd�rs]s]kd)�d�fkh�]ssh�]cnss]sh�
rtkk]�a]rd�ch�drr])�«rr]mn�pt]mcn�bndrrdmyh]kh�]k�chrdfmn�ch�bnmsq]rsn�
ch�tm]�kdffd�dohcdlhb]”-�Rhbbgà)�“hm�cd«mhshu])�odq�pt]msn�enmc]ldm,
s]kd�rh]�k%]oonqsn�cdkk%nqf]mhyy]yhnmd�r]mhs]qh]�qdfhnm]kd)�]�ldyyn�cdkk]�
pt]kd�kn�Rs]sn�rsdrrn�otì�odqrdfthqd�h�rtnh�rbnoh)�hk�kdfhrk]snqd�rs]s]kd�é�
shsnk]sn�]�oqd«ftq]qd�stssd�kd�lhrtqd�nbbnqqdmsh”73-
Ptdrs]�bnlokdrrhu]�qhbnrsqtyhnmd)� hk�bth�dkdldmsn�bdmsq]kd�é�q]o,

oqdrdms]sn�c]kk%hmsdqoqds]yhnmd�drsdmrhu]�cdkk%nffdssn�cdkk]�bnlodsdm,
y]� rs]s]kd� hm�l]sdqh]�ch� oqn«k]rrh� hmsdqm]yhnm]kd)� bnmctbd� k]�Bnqsd� ]�
qhbnmnrbdqd�drokhbhs]ldmsd�ohdm]�bnodqstq]�bnrshstyhnm]kd�mnm�rnks]msn�
]k�qho]qsn�ch�etmyhnmh�cdkhmd]sn�c]kk]�kdfhrk]yhnmd�rs]s]kd�]ooqnu]s]�]m,
sdqhnqldmsd�]kk]�o]mcdlh]�’kdffd�m-�722�cdk�0867�d�cdbqdsn�kdfhrk]shun�
m-�0�cdk�1/07()�l]�]mbgd)�hm�bnmrhcdq]yhnmd�cdh�“sq]ssh�odbtkh]qh”�cdkk%d,
ldqfdmy]�r]mhs]qh]�cdsdqlhm]s]�c]kk]�cheetrhnmd�cdk�uhqtr�Bnuhc,08)�]h�
oqnuudchldmsh�rs]s]kh�]cnss]sh�]oonrhs]ldmsd�odq�hmsqnctqqd�d�chrbhokh,
m]qd�lhrtqd�qdrsqhsshud�d�ch�pt]q]msdm]�chqdssd�]�e]quh�eqnmsd-�ı�mdh�cd,
bqdsh,kdffd�mm-�5�d�08�cdk�1/1/�d�mdkk]�rtbbdrrhu]�oqnctyhnmd�kdfhrk]shu]�
]c�drrh�]e«md�bgd�odqs]msn�“rh�qdmcd�mdbdrr]qhn�qhmudmhqd�hk�enmc]ldmsn�
fhtqhchbn�cdh�onsdqh� drdqbhs]sh�c]�Rs]sn)�Qdfhnmh� dc� dmsh� knb]kh�odq� qh,
ronmcdqd�]kk]�o]mcdlh]”:�ldmsqd�é�“c]�]eedql]qd�hk�chuhdsn�odq�kd�Qd,
fhnmh)�]mbgd�]c�]tsnmnlh]�rodbh]kd)�ch�hmsdqedqhqd�kdfhrk]shu]ldmsd�bnm�
k]�chrbhokhm]�«rr]s]�c]k�bnlodsdmsd�kdfhrk]snqd�rs]s]kd”�’hm�rodbhd)�ch�tsh,
khyy]qd�k]�oqnoqh]�onsdrsÙ�kdfhrk]shu]�]kkn�rbnon�ch�qdmcdqd�hm]ookhb]ahkd�
s]kd�chrbhokhm]�mdk�oqnoqhn�sdqqhsnqhn(74-�Rh�sq]ss]�ch�tm�chuhdsn�]rrnktsn)�

72� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn�hm�chqhssn)�o]q-�6-0-
73� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn�hm�chqhssn)�o]q-�6-1-
74� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn� hm�chqhssn)�o]q-�8-0-�I]�
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odqbgà�“mnm�uh�otì�drrdqd�hm�cd«mhshu]�]kbtmn�ro]yhn�ch�]c]ss]ldmsn�
cdkk]�mnql]shu]�rs]s]kd�]kk]�qd]ksÙ�qdfhnm]kd)�bgd�mnm�rh]�rs]sn�oqdudmsh,
u]ldmsd�rs]ahkhsn�c]kk]�kdfhrk]yhnmd�rs]s]kd”75-
?kkn�Rs]sn�rodss]�ctmptd�k]�bnlodsdmy]�“]�chrbhokhm]qd�nfmh�lhrtq]�

mdbdrr]qh]�]�bnmsdmdqd�d�cdadkk]qd�hk�bnms]fhn)�mnmbgà�]c�]kknb]qd�k]�qd,
k]shu]�etmyhnmd�]llhmhrsq]shu]”)�ldmsqd�kdfhrk]yhnmh�qdfhnm]kh�onrrnmn�
]lldssdqrh�rnks]msn�“k]ccnud�drrd�mnm�]aah]mn�]kbtm]�b]o]bhsÙ�ch�hm,
sdqedqhqd�bnm�pt]msn�cdsdqlhm]sn�c]kk]�kdffd�rs]s]kd�d�c]fkh�]ssh�]rrtmsh�
rtkk]�a]rd�ch�drr]”-�In�ro]yhn�bgd�qdrhct]�odq�k%drdqbhyhn�cdkk%]tsnmnlh]�
qdfhnm]kd�é�ctmptd�]rr]h�bhqbnrbqhssn9�rd�cdud�qhbnmnrbdqrh�bgd�“k%hl,
o]ssn�cdkk]�o]mcdlh]�é�s]kd�c]�bnhmunkfdqd�mdbdrr]qh]ldmsd�kd�rsqtsst,
qd�qdfhnm]kh�cns]sd�ch�]ssqhatyhnmh�r]mhs]qhd�d�ch�oqnsdyhnmd�bhuhkd”�’rh]�
odqbgà�“hk�odqrdfthldmsn�cdfkh�nahdsshuh�oqd«rrh�c]kkn�Rs]sn�o]rr]�]ssq],
udqrn�k%hlohdfn�cdkkd�dmdqfhd�cdh rhrsdlh�r]mhs]qh�qdfhnm]kh”�rh]�odqbgà�
“é�k]�rsdrr]�kdffd�rs]s]kd�]c�]ssqhathqd�bnlohsh�]kkd�]tsnmnlhd”()�odq�hk�
qdrsn�k]�Bnqsd�é�chronrs]�]c�]lldssdqd�rnks]msn�bgd�“k]�cd«mhyhnmd�ch�
pt]kh�nqf]mh�rh]mn�bnlodsdmsh)�mdkk%]lahsn�cdkk%nqchm]ldmsn�qdfhnm]kd)�
rh]�]�oqdrs]qd�k]�bnkk]anq]yhnmd�cdl]mc]s]�c]kkn�Rs]sn)�rh]�]c�drdqbhs]qd�
kd� ]ssqhatyhnmh�cdl]mc]sd� ]kk]�Qdfhnmd�mnm�otì� rodss]qd)� hm� khmd]�ch�
oqhmbhohn)�bgd�]kk]�Qdfhnmd�rsdrr])�mdkk%drdqbhyhn�cdkk]�bnlodsdmy]�qdrh,
ct]kd�hm�sdl]�ch�nqchm]ldmsn�d�bnnqchm]ldmsn�cdfkh�te«bh”76-
I%drsqdl]�bgh]qdyy]�d� k]�odqdmsnqhdsÙ�cdkkd�]eedql]yhnmh� rnoq]� qh,

onqs]sd)� bnm�bth� k]�Bnqsd�f]q]mshrbd�]lokh�l]qfhmh�odq� k%drokhb]yhnmd�
cdkk%hmsdqudmsn�rs]s]kd�mdk�bnmsq]rsn�]kk]�o]mcdlh] mnm�k]rbh]mn�ro]yhn�
]c�hmsdqoqds]yhnmh9�hk�qtnkn�ch�bnnqchm]ldmsn�c]�qhbnmnrbdqrh�]kkn�Rs]sn�

cdbhrhnmd�duhs]�hmudbd�ch�]eeqnms]qd�hk�mncn�cdkk]�“kdfhsshlhsÙ”�cdh�COBL�]cnss]sh�]kkn�
rbnon�ch�bnmsq]rs]qd�k]�o]mcdlh]�hm�]sst]yhnmd�ch�pt]msn�oqduhrsn�c]kkd�“enmsh�rs]s]kh�
‘c�gnb” ch�q]mfn�oqhl]qhn9�sqhmbdq]mcnrh�chdsqn�k]�bhqbnrs]my]�bgd�mdk�b]rn�ch�rodbhd�
“hk�fhtchyhn�qhft]qc]�hk�qho]qsn�ch�bnlodsdmyd�mdk�bnmsq]rsn�]kk]�o]mcdlh]”)�k]�Bnqsd�
rh�khlhs]�hme]ssh�]�nrrdqu]qd�hmbhcdms]kldmsd�bgd�s]kh�]ssh�rtakdfhrk]shuh�rnmn�“bnltmptd�
]rrnffdss]sh�]k�rhmc]b]sn�cdk�fhtchbd�]llhmhrsq]shun”�’bnrè�mdk otmsn�cdkk]�lnshu]yhnmd�
c]�tkshln�hmchb]sn(-

75� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn�hm�chqhssn)�o]q-�01-�Odq�
ptdrs]�enmc]ldms]kd�q]fhnmd�rnmn�chbgh]q]sd�hmbnrshstyhnm]kh�kd�chronrhyhnmh�cdkk]�kdf,
fd�qdfhnm]kd�hlotfm]s]�bgd�’bnld�rh�nrrdqu]�mdk�bhs]sn�o]q-�8-0(�“rtqqnf]mn�k]�rdptdm,
y]�ch�qdfnk]yhnmd�chrdfm]s]�c]k�kdfhrk]snqd�rs]s]kd�]oonrhs]ldmsd�odq�k]�knss]�bnmsqn�k]�
l]k]ssh]�fdmdq]s]�c]k�mtnun�BNUHC,08)�hlonmdmcnmd�tm]�]tsnmnl]�d�]ksdqm]shu]”-

76� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn� hm�chqhssn)�o]q-�05-�Md�
chrbdmcd�hk�qhfdssn�cdkkd�bdmrtqd�]u]my]sd�mdh�bnmeqnmsh�ch�]ksqd�chronrhyhnmh�cdkk]�kdffd�
qdfhnm]kd�hlotfm]s]-
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mdkk]�fdrshnmd�cdkk]�bqhrh�r]mhs]qh]�é�]rrnkts]ldmsd�oqdonmcdq]msd)�ldm,
sqd�hk�bnlohsn�rodss]msd�]kkd�Qdfhnmh�é�rnrs]myh]kldmsd�ptdkkn�ch�c]qd�
drdbtyhnmd�]fkh�hmchqhyyh�tmhs]qh�cd«mhsh�c]k�kdfhrk]snqd�rs]s]kd-
?k�ch�kÙ�cdkkd�hmdpthunb]ahkh�bnmbktrhnmh�bgd�rh�qhb]u]mn�c]kk]�rdm,

sdmy]�m-�26�cdk�1/10�odq�pt]msn�]sshdmd�rodbh«b]ldmsd�]k�qho]qsn�cdkkd�
bnlodsdmyd�mdk�bnmsq]rsn�]kk]�o]mcdlh])�drr]�rdlaq]�bnmedql]qd�bgd�
k%hmchb]yhnmd�ch�b]q]ssdqd�fdmdq]kd�bgd�odq�hk�lnldmsn�onrrh]ln�qhb]u],
qd�c]kk%hmrhdld�cdkkd�uhbdmcd�«mnq]�bnmrhcdq]sd�é�ptdkk]�cdkk]�mdbdrrhsÙ�
ch�q]eenqy]qd�h�ldbb]mhrlh�ch�q]bbnqcn�d�bnkk]anq]yhnmd�eq]�h�khudkkh�ch�
fnudqmn-� Hk� q]eenqy]ldmsn�cdkk]� bnkk]anq]yhnmd�cnuqÙ�odqldssdqd)� hm�
o]qshbnk]qd)�bgd�onrr]�qd]khyy]qrh�de«b]bdldmsd�k%hmchrodmr]ahkd�bnnqch,
m]ldmsn9�rh]�hm�sdlon�ch�|ftdqq]–)�chm]myh�]�bqhrh�cdkk]�onqs]s]�ch�ptdk,
k]�nqhfhm]s]�c]kk]�o]mcdlh]�’pt]mcn�k%drhfdmy]�ch�tm]�chrbhokhm] d�ch�tm�
bnnqchm]ldmsn�tmhs]qh�chudms]�]rrnkts]ldmsd�oqdu]kdmsd)�bnld�dldqfd�
c]kk]�cdbhrhnmd(:�rh]� hm�sdlon�ch�|o]bd–)�ch�nqchm]qhn�etmyhnm]ldmsn�
cdkkd�hrshstyhnmh�d�cdk�RRM�’pt]mcn�hk�bnnqchm]ldmsn)�mnm�udmdmcn�hm�
bnmrhcdq]yhnmd�kd�drhfdmyd�ch�oqn«k]rrh�hmsdqm]yhnm]kd)�cnuqÙ�duhcdmsd,
ldmsd�k]rbh]qd�tm�l]ffhnqd�ro]yhn�odq�k%drdqbhyhn�cdkk%]tsnmnlh]�d�odq�
k]�qhbdqb]�cdk�bnhmunkfhldmsn�cdkkd�Qdfhnmh�mdkkd�rbdksd�ch�fnudqmn�cdk�
rhrsdl](-�Rt�bnld�cdaa]�qd]khyy]qrh�ptdrsn�q]eenqy]ldmsn�’bnm�pt]kh�
rsqtldmsh�d�qhenqld(�d�rt�pt]kh�rh]mn�h�ohò�fdmdq]kh�oqdrtoonrsh�]e«mbgà�
drrn�onrr]�qd]khyy]qrh)�bh�qhrdquh]ln�ch�qhsnqm]qd�ohò�]u]msh)�mdkk]�o]qsd�
bnmbktrhu]�d�ohò�bnrsqtsshu]�ch�ptdrsn�k]unqn-

2-2-�Jd�bqhshbhs°�qhft‘qc‘msh�k nqf‘mhyy‘yhnmd�d�hk�etmyhnm‘ldmsn�cdk�
rdquhyhn�r‘mhs‘qhn�m‘yhnm‘kd

Qhft]qcn� ]k� qtnkn� runksn� c]kkd�Qdfhnmh� mdkk]� fdrshnmd� cdkk]� bqh,
rh� r]mhs]qh])� ]aah]ln� fhÙ� qhbnqc]sn� bgd� drrd� rnmn� onstsd� hmsdqudmh,
qd�]ssq]udqrn� k%drdqbhyhn�cdh�onsdqh�ch�nqchm]my]� knqn�]ssqhathsh�c]kk]�
kdfhrk]yhnmd� rs]s]kd� fhÙ� uhfdmsd� d� bhqbnrbqhssh� c]�ptdkk]� dldqfdmyh]kd�
]cnss]s]� bnm� k]� rodbh«b]�«m]khsÙ� ch� ]qfhm]qd� k]� cheetrhnmd�cdk� uhqtr)�
mnmbgà)�ohò�khlhs]s]ldmsd)�]ssq]udqrn�k]�o]qsdbho]yhnmd�fl�“]ssdmt]s]”�
fl�]h�oqnbdrrh�ch ]cnyhnmd�cdkkd�cdbhrhnmh�cdk�khudkkn�bdmsq]kd)�mdh�khlhsh�
rs]ahkhsh�c]�s]kd�kdfhrk]yhnmd-�L])�nksqd�]�bhì)�uh�é�c]�rnssnkhmd]qd�bgd)�
hm�uhqsò�cdk�qho]qsn�r]mbhsn�c]fkh�]qss-�006�d�007�Bnrs-�d�onhbgà�hk�Fn,
udqmn�g]�oqdedqhsn�mnm� qhbnqqdqd� ]k�onsdqd� rnrshstshun� rsq]nqchm]qhn�
chrbhokhm]sn�c]kk%]qs-�01/)�bn-�1)�Bnrs-)�drrd�rh�rnmn�qhsqnu]sd�hm�oqhl]�
khmd]�ch�eqnmsd�]kk]�o]mcdlh]�rnoq]sstssn�odqbgà�g]mmn�cnutsn�drdq,
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bhs]qd�kd�bnlodsdmyd�knqn�rodss]msh�hm�l]sdqh]�ch�nqf]mhyy]yhnmd�cdkk]�
qdsd�ch�]rrhrsdmy]�r]mhs]qh]�d�ch�dqnf]yhnmd�cdkkd�oqdrs]yhnmh-�I%dr]ld�
ch�ptdrsn�rdbnmcn�l]�mnm�ldmn�hlonqs]msd�|udqr]msd–�cdkk%]sshuhsÙ�
cdkkd�Qdfhnmh�mdkk]�fdrshnmd�cdkk]�bqhrh�r]mhs]qh]�onqs]�]�bnmrhcdq]qd�kd�
cheedqdmyd�ch�qdmchldmsn�chlnrsq]sd�c]h�chudqrh�rhrsdlh�r]mhs]qh�qdfhn,
m]kh�d�ohò�hm�fdmdq]kd�]�oqdmcdqd�hm�dr]ld�kd�bqhshbhsÙ�bgd�k]�o]mcdlh]�
g]�duhcdmyh]sn�odq�pt]msn�qhft]qc]�hk�etmyhnm]ldmsn�d�hk�qdmchldmsn�
cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd9�]mbnq]�tm]�unks])�bnm�k%nahdsshun�ch�
hmchuhct]qd�kd�q]fhnmh�bnqqhronmcdmsh�d�pthmch�ch�hmsdqqnf]qrh�rth�qh,
ldch�]ookhb]ahkh-
Rstch�d�bnlo]q]yhnmh�runksh� hm�]lahsn�onkhsnknfhbn�d�rnbhnknfhbn�

g]mmn�chlnrsq]sn�bgd� kd�chudqrd�b]q]ssdqhrshbgd�cdh�lncdkkh�ch�nqf],
mhyy]yhnmd� ]llhmhrsq]shu]� chrbhokhm]sh� d� hlokdldms]sh� c]kkd�Qdfhnmh�
oqhl‘�cdkk%dldqfdmy]�g]mmn�rdmrhahkldmsd�hmfitdmy]sn�k]�b]o]bhsÙ�cdh�
qhrodsshuh� rhrsdlh� r]mhs]qh� ch� eqnmsdffh]qd� bnm� de«b]bh]� k]� o]mcdlh])�
onqs]mcn�]c�drhsh�chudqrh«b]sh)�hm�sdqlhmh�ch�b]o]bhsÙ�ch�lnmhsnq]qd�k]�
cheetrhnmd�cdk�uhqtr�d�ch�bnmsdmhldmsn�cdkk]�cheetrhnmd�cdk�bnms]fhn�d�
cdkk]�bnmrdftdmsd�lnqs]khsÙ)�hm�bnmsdrsh�bgd�odq�]ksqh�]rodssh�onrrnmn�
bnmrhcdq]qrh�rnrs]myh]kldmsd�]m]knfgh-�Hm�o]qshbnk]qd)�mdk�bnqrn�cdkk]�
b-c-�oqhl]�nmc]s]�rnmn�rs]sd�hmudrshsd�oqdrrnbgà�bnmsdlonq]md]ldm,
sd�d�hm�lncn�cnknqnr]ldmsd�rhlhkd�]kbtmd�eq]�kd�Qdfhnmh�dbnmnlhb],
ldmsd�ohò�]u]my]sd�cdk�O]drd�d�]kkd�pt]kh�é� hm�fdmdq]kd�qhbnmnrbhts])�
qhrodssn�]c�]ksqd)�tm]�lhfkhnqd� b]o]bhsÙ�ch�fdrshnmd�]llhmhrsq]shu]� d�
ch� dqnf]yhnmd�cdkkd�oqdrs]yhnmh� r]mhs]qhd-�I%]m]khrh� cdkk%hlo]ssn�cdkk]�
o]mcdlh]� hm�s]kh�Qdfhnmh)�bgd)�otq�rd�]bbnltm]sd�c]�]m]knfgh� khudkkh�
ch�ruhktoon�dbnmnlhbn�d�rnbh]kd)�mnmbgà�c]�rhlhkh�bnmchyhnmh�]lahdm,
s]kh)�mdfkh� ]mmh�oqdbdcdmsh� ]udu]mn�bnlohtsn� rbdksd�chudqrd� hm�l]sd,
qh]�ch�nqf]mhyy]yhnmd�cdh� qhrodsshuh� rdquhyh� r]mhs]qh)� g]� qdrn� duhcdmsd�
k%hmbhcdmy]�ch�ptdrsd�rbdksd�rtkk]�b]o]bhsÙ�ch�e]q�eqnmsd�]�tm]�rhst]yhn,
md�ch�dldqfdmy]�pt]kd�ptdkk]�nqhfhm]s]�c]kk]�cheetrhnmd�cdk�uhqtr�Bn,
uhc,0877-�O]qshbnk]qldmsd�rhfmh«b]shun)�c]�ptdrsn�otmsn�ch�uhrs])�cdud�
bnmrhcdq]qrh� hk�b]rn�cdkk]�Inla]qch]9�bnm�qhedqhldmsn�]�ptdrs%tkshl]�
otì� hme]ssh� rnrsdmdqrh� bgd� rbdksd� onkhshbn,kdfhrk]shud� ]tsnmnl]ldmsd�
bnlohtsd�d�q]chb]sd�mdk�sdlon)� kd�pt]kh�g]mmn�bnmmns]sn�hk�lncdkkn�

77� Beq-�L-�BWrtkW*�?-�Sdqkhvvh*�E-�Snsg)�H�rdquhyh�r‘mhs‘qh�qdfhnm‘kh�‘kk‘�oqnu‘�cdk�
BNUHC,08)�hm�Qhuhrs‘�hs‘kh‘m‘�ch�onkhshbgd�otaakhbgd)�m-�2.1/1/)�oo-�2/6�rr-:�R-�Mdqh)�
Ohó�Rs‘sn�d�ohó�Qdfhnmh-�J dunktyhnmd�cdkk‘�fnudqm‘mbd�cdk�Rdquhyhn�r‘mhs‘qhn�m‘yhnm‘kd�d�
k‘�o‘mcdlh‘)�hm�?tsnmnlhd�knb‘kh�d�rdquhyh�rnbh‘kh)�m-�1.1/1/)�oo-�128�r-�’rodb-�oo-�141�r-(-
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nqf]mhyy]shun�cdk�rhrsdl]�r]mhs]qhn�qdfhnm]kd�’hm�oqhln�ktnfn)�k]�bnm,
bdmsq]yhnmd�cdkkd�qhrnqrd�chronmhahkh�rtkk%]rrhrsdmy]�nrodc]khdq]�]�rb],
ohsn�cdkk%]rrhrsdmy]�sdqqhsnqh]kd:�hmnksqd)�hk�qtnkn�rhfmh«b]shun�]rrdfm]sn�
]fkh�nodq]snqh�r]mhs]qh�oqhu]sh�]bbqdchs]sh� hm�tm�rhrsdl]�ch�pt]rh,ldq,
b]sn�bgd�dr]ks]�k]�khadqsÙ�ch�rbdks]�cdkk%nodq]snqd�c]�o]qsd�cdk�o]yhdmsd)�
bnm�bnmrdftdmsd�qhchldmrhnm]ldmsn�cdk�qtnkn�runksn�c]kkd�rsqtsstqd�
otaakhbgd(�]aah]mn�bnmsqhathsn�]�cdsdqlhm]qd�drhsh�bnlo]q]shu]ldmsd�
odffhnqh�qhrodssn�]�ptdkkh�qhrbnmsq]sh�hm�Qdfhnmh�uhbhmd�bnmsdlonq]md,
]ldmsd�bnkohsd�c]kk%tqsn�cdkk]�o]mcdlh])� h�bth�lncdkkh�nqf]mhyy]shuh)�
odq�deedssn ch�rbdksd�]mbg%drrd�bnlohtsd�mdkk%drdqbhyhn�cdkk%]tsnmnlh])�
oqdrdms]mn�b]q]ssdqhrshbgd�chudqrd78-
Oqnoqhn�kd�bqhshbhsÙ�qhft]qc]msh�hk�etmyhnm]ldmsn�cdk�rdquhyhn�r]mh,

s]qhn�qdfhnm]khyy]sn)�bgd�k]�o]mcdlh]�g]�duhcdmyh]sn)�tmhs]ldmsd�]kk]�
bnmfihsst]khsÙ�]khldms]s]�c]kkd�fhÙ�ohò�unksd�ldmyhnm]sd�oqdrd�ch�onrh,
yhnmd�ch�oqdrhcdmsh�ch�Qdfhnmd�udqnrhlhkldmsd�oqdnbbto]sh�ch�khlhs]qd�
k]�odqchs]�ch�bnmrdmrn�oqdrrn�hk�oqnoqhn�dkdssnq]sn�’n�hm�]ksqh�b]rh�hmsd,
qdrr]sh�]c�]bbqdrbdqkn()�é�rs]s]�]kk%nqhfhmd�cdkkd�fhÙ�qhbnqc]sd�oqnonrsd�ch�
qh]bbdmsq]ldmsn�cdkkd�bnlodsdmyd�hm�l]sdqh]�ch�stsdk]�cdkk]�r]ktsd�bgd�
rnmn�rs]sd�]u]my]sd�mdk�cha]sshsn�onkhshbn�d�c]�tm]�o]qsd�cdkk]�cnssqh,
m]�rodbh]kldmsd�mdh�oqhlh�ldrh�cdkk%dldqfdmy]-�Mnmchldmn)�k]�rsdrr]�
drodqhdmy]�uhrrts]�hm�ptdkk]�rsdrr]�e]rd�g]�onrsn�hm�duhcdmy]�kd�onsdm,
yh]khsÙ�cdkk]�cheedqdmyh]yhnmd�uhqstnr]9�rtnkd�bhs]qrh)�]�ptdrsn�oqnonrhsn)�
k%drdlohn� cdkk%hmsdmr]� ]sshuhsÙ� ch�lnmhsnq]ffhn� bgd� hm�Udmdsn� é� rs]s]�
runks]� hm�drdbtyhnmd�ch�cdsdqlhm]yhnmh�]tsnmnl]ldmsd�]rrtmsd�c]kk]�
Qdfhnmd)� bnm� de«b]bh� qhrtks]sh� hm� sdqlhmh�ch� bnmsdmhldmsn�cdk� bnms],
fhn-�Qhrtks]sh�bnmrdfthsh�mdkk%]lahsn�ch�tm�rhrsdl]�r]mhs]qhn�qdfhnm]kd�
]k�pt]kd)�oqhl]�cdkk%dldqfdmy])�dq]mn�qhbnmnrbhtsd�b]o]bhsÙ�ch�fdrshnmd�
dc� dqnf]yhnmd�cdkkd� oqdrs]yhnmh� ]m]knfgd� ]� ptdkkd� cdk� uhbhmn� rhrsdl]�
knla]qcn)�l]�bnmsq]cchrshmsn�c]�tm�lncdkkn�nqf]mhyy]shun�ohò�dpth,
khaq]sn�hm�sdqlhmh�ch�q]oonqsn�eq]�r]mhsÙ�nrodc]khdq]�d�sdqqhsnqh]kd�d�hm�

78� Beq-�]mbnq]�L-�BWrtkW*�?-�Sdqkhvvh*�E-�Snsg)�H�rdquhyh�r‘mhs‘qh�qdfhnm‘kh)�bhs-�
Ohò�qdbdmsdldmsd)� k]�rsdrr]�Qdfhnmd�Inla]qch]�g]�hmbnmsq]sn�che«bnksÙ�mdkk]�fdrshn,
md�cdkk]�b]lo]fm]�ch�u]bbhm]yhnmd)�bnm�qhrtks]sh�hmrncchre]bdmsh�bgd�g]mmn�c]ooqhl]�
bnmcnssn� ]kkd�chlhrrhnmh� d� ]kk]� rnrshstyhnmd�cdkk%?rrdrrnqd� qdfhnm]kd� ]k�Vdke‘qd)� bnm�
cdkdfgd� ]mbgd� hm�l]sdqh]� ch� rdquhyhn� r]mhs]qhn� qdfhnm]kd)� oqnfq]ll]yhnmd� r]mhs]qh])�
oqdudmyhnmd�r]mhs]qh]�d�rdquhyh�rnbhn,r]mhs]qh�’fdmm]hn�1/10(�d�hm�rdfthsn�]kkd�chlhrrhnmh�
ch�stssh�h�ldlaqh�cdk�Bnmrhfkhn�ch�]llhmhrsq]yhnmd�ch�?QH?�Ro]�’?yhdmc]�qdfhnm]kd�
odq�k%hmmnu]yhnmd�d�fkh�]bpthrsh()�hmb]qhb]s]�ch�fdrshqd�hk�rhrsdl]�ch�oqdmns]yhnmd�odq�kd�
u]bbhm]yhnmh�’l]qyn�1/10(-
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sdqlhmh� ch� q]oonqsn� eq]� bnlonmdmsd� otaakhb]� d� bnlonmdmsd� oqhu]s]�
cdkk%needqs]�ch�]rrhrsdmy]8/-
Hm�nfmh�b]rn)�cdud�qhbnmnrbdqrh�bgd�kd�q]fhnmh�cdkk%hloqdo]q]yhnmd�

cdk�Rdquhyhn� r]mhs]qhn�m]yhnm]kd�d�cdkkd� bqhshbhsÙ� bgd�md� rnmn�cdqhu]sd�
mnm�rnmn�c]�qhbdqb]qrh�rnks]msn�mdkkd�rbdksd�nqf]mhyy]shud�bnlohtsd�c]�
]kbtmd�Qdfhnmh)�mà�otì�rnrsdmdqrh�bgd�]�qhkdu]qd�rh]mn�rs]sd�drbktrhu],
ldmsd�b]qdmyd�ohò�hm�fdmdq]kd�]ccdahs]ahkh�]k�khudkkn�qdfhnm]kd-�Tm%]m],
khrh�]ssdms]�dc�nffdsshu])�rtoonqs]s]�c]kkd�hmc]fhmh�]ooqnenmchsd�d�c]kkd�
ktbhcd�qhfidrrhnmh�bgd�rnmn�rs]sd�qdbdmsdldmsd�ruhktoo]sd�c]�nrrdqu]snqh�
pt]kh«b]sh)� rstchnrh� d� bnmnrbhsnqh� drodqsh� cdkk]� rsnqh]�cdk� RRM�d�cdkk]�
kdfhrk]yhnmd�cdk�rdssnqd)�onqs])� hm�oqhln�ktnfn)�]�qhbnmnrbdqd�tm]�qd,
ronmr]ahkhsÙ�bnmchuhr]�eq]�bdmsqn�d�odqhedqh]:�hmnksqd)�rohmfdmcnrh�]c�tm�
khudkkn�ch�]ooqnenmchldmsn�tksdqhnqd)�k]�rsdrr]�]m]khrh�bnmctbd�]c�hmch,
uhct]qd)�]bb]msn�]kkd�rbdksd�nqf]mhyy]shud�bnlohtsd�c]�dmsq]lah�h�khudkkh�
ch�fnudqmn�oqhl]�cdkk]�o]mcdlh]�bgd�rh�rnmn�onh�qhudk]sd�oqdfhtchyhd,
unkh�n�bnltmptd�hm]cdft]sd�mdk�bnmsdrsn�cdkk%dldqfdmy]�fl�n)�odq�ld,
fkhn�chqd)�]�lnmsd�ch�ptdkkd�rbdksd�fl�]mbgd�fdmdq]kh�’bnltmh)�hm�pt]msn�
g]mmn�]utsn�hk�knqn�odrn�s]msn�]k�bdmsqn�pt]msn�hm�odqhedqh](�q]fhnmh�ch�
nqchmd�«m]myh]qhn�d)�]mbnq�oqhl])�ch�nqchmd�btkstq]kd�’n�onkhshbn()�bgd�
kd�g]mmn�k]qf]ldmsd�hmfitdmy]sd-
Rnssn� hk� oqhln� ]rodssn)� u]kd� bnmrs]s]qd� bgd)� eq]� kd� rbdksd� bnloht,

sd�oqhl]�cdkk%dldqfdmy]�bgd�udqnrhlhkldmsd�g]mmn�hmfithsn�mdf]shu],
ldmsd�rtkk]�b]o]bhsÙ�ch�e]quh�eqnmsd)�cdunmn�]mmnudq]qrh�]kbtmd�b]qdmyd�
chqdss]ldmsd� hlots]ahkh� ]k� khudkkn� bdmsq]kd)� cnutsd� ]k�l]mb]sn�n� hm],
cdft]sn�drdqbhyhn�cdh�onsdqh�ch�bnnqchm]ldmsn�bgd� kn�Rs]sn�bnmrdqu]�
]kk%hmsdqmn�cdk�rhrsdl]9�]�bnlhmbh]qd�c]kk]�l]mb]s]�oqdchronrhyhnmd�ch�
tm�]ffhnqm]sn�oh]mn�m]yhnm]kd�odq�e]q�eqnmsd�]k�qhrbghn�ch�onrrhahkh�o]m,
cdlhd80-�Mà�é�rs]s]�oqhu]�ch�bnmrdftdmyd�k]�rnrs]myh]kd�qhmtmbh]�]�cdss],
qd�qdfnkd�rte«bhdmsdldmsd�tmhenqlh�]mbgd�hm�l]sdqh]�ch�nqf]mhyy]yhnmd�

8/� Rh�udc]�kn�rstchn�bhs]sn�mdkkd�ctd�mnsd�oqdbdcdmsh)�mdk�pt]kd�k]�bnlo]q]yhnmd�é�
drsdr]�]mbgd�]h�rhrsdlh�r]mhs]qh�ch�]ksqd�ctd�Qdfhnmh�hmsdmr]ldmsd�hmudrshsd�c]k�bnms]fhn�
mdkk]�oqhl]�nmc]s])�Dlhkh]�Qnl]fm]�d�Ohdlnmsd-

80� Bnld� é�mnsn)� rnmn� hm� bnqrn�oqnbdchldmsh�cdkk%]tsnqhsÙ� fhtchyh]qh]�chqdssh� ]c�
]bbdqs]qd� kd� bnmmdrrd� qdronmr]ahkhsÙ-�Ohò� hm�fdmdq]kd)�L-�Adkkdssh)�J‘�zbnmetrhnmd–�
mdk�rhrsdl‘�cdkkd�enmsh)�bhs-)�o-�067)�]kk]�ktbd�cdkkd�uhbdmcd�]bb]ctsd�mdh�ldrh�bgd�g]mmn�
oqdbdctsn�k%hmchuhct]yhnmd�cdh�oqhlh�b]rh�hm�sdqqhsnqhn�hs]kh]mn)�cdmtmbh]�k%hmhyh]kd�“rns,
snu]kts]yhnmd�cdkk]�rhst]yhnmd”�d�bgd�“mdrrtmn�rsqtldmsn�oqdudmshun�de«b]bd�é�rs]sn�
oqdchronrsn�]�khudkkn�m]yhnm]kd�d.n�rnuq]m]yhnm]kd”-
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cdk�rdquhyhn819�kd�pt]kh�]uqdaadqn�enqrd�onstsn�duhs]qd�’rd�k]�onsdrsÙ�]s,
sqhaths]�]k�kdfhrk]snqd�rs]s]kd�c]kk%]qs-�006)�bn-�2)�Bnrs-�enrrd�rs]s]�]cd,
ft]s]ldmsd�drdqbhs]s](�bgd�]�khudkkn�qdfhnm]kd�enrrdqn�bnlohtsd�]kld,
mn�]kbtmd�ch�ptdkkd�rbdksd�c]�bth�rnmn�cdqhu]sh�ptdfkh�rpthkhaqh�d�ptdfkh�
rbnlodmrh�kd�bth�bnmrdftdmyd�mdf]shud�rh�rnmn�sqhrsdldmsd�l]mhedrs]sd�
mdk� bnmsdrn�cdkk%dldqfdmy]-�L])�]�o]qsd� rhlhkh�nlhrrhnmh)�cdunmn�qh,
bnqc]qrh�“h� bnqonrh� s]fkh� bgd� k]� rodr]� qdfhnm]kd)� rnoq]sstssn� r]mhs]qh])�
g]�cnutsn�rtahqd�]�o]qshqd�c]kk]�b-c-�kdfhrk]yhnmd�rtkk]�bqhrh)�hm�enqy]�cdk�
mnsn�odqu]rhun�bnnqchm]ldmsn�«m]myh]qhn�hlonrsn�]kkd�Qdfhnmh�c]k�kd,
fhrk]snqd�rs]s]kd�d�c]kk]�Bnqsd�bnrshstyhnm]kd”82:�d�cdud�]mbnq]�qhkdu]qrh)�
ohò�hm�o]qshbnk]qd)�bgd�é�tm�qdfnk]ldmsn�rs]s]kd�]cnss]sn�onbgh�]mmh�e]�
]c�]udq�rs]ahkhsn)�duhcdmsdldmsd�]kkn�rbnon�ch�bnmsdmdqd�k]�rodr])�bgd�
tm�tshkhyyn�ldchn�cdkk%7/,8/ �cdh�onrsh�kdssn�ctq]msd�k%]mmn�cnudrrd�
drrdqd�qhsdmtsn�“rte«bhdmsd”83-
Bhì� oqdldrrn)� pt]knq]� mnm� bh� rh� unfkh]� khlhs]qd� ]� qd]khyy]qd� tm�

rdlokhbd�hmudms]qhn�cdkkd�o]qshbnk]qh�b]qdmyd�nqf]mhyy]shud�hlots]ahkh�
]h� chudqrh� khudkkh� ch� fnudqmn�cdk� RRM)�admrè� rh� ]rohqh� ]� bnloqdmcdqmd�
kd�q]fhnmh�ohò�oqnenmcd)�nbbnqqd�sdmdqd�bnmsn�cdk�e]ssn�bgd� k%hlo]ssn�
bnlokdrrhun�cdkk]�o]mcdlh])�hm�sdqlhmh�ch�bnms]fh�d�ch�cdbdrrh)�é�rs]sn�
o]qshbnk]qldmsd�cnknqnrn�odqbgà�fl�bnld�é�rs]sn�fl�drr]�rh�é�]aa]ssts]�rt�
tm]�“r]mhsÙ�hlonudqhs]”�rnssn�ctd�enmc]ldms]kh�]rodssh-�ı�rs]s]�bnkoh,
s]�tm]�r]mhsÙ� hlonudqhs]� hmm]myhstssn�rnssn� k%]rodssn�dbnmnlhbn)�odq�
deedssn�cdkkd�onkhshbgd�ch�bnmsdmhldmsn�cdkk]�rodr]�]sst]sd�mdh�pthmchbh�
]mmh�oqdbdcdmsh)�kd�pt]kh�rnmn�fhtmsd�adm�]k�ch�kÙ�ch�pt]msn�enrrd�rsqds,
s]ldmsd�qhbghdrsn�c]kk%drhfdmy]�ch�dkhlhm]qd�roqdbgh�dc�]rrhbtq]qd�k]�rn,
rsdmhahkhsÙ�«m]myh]qh])� rodrrn�bnmrhrsdmcn� hm� rdlokhbh� qhctyhnmh�cdkkn�
rs]myh]ldmsn�ch�ahk]mbhn:�d�bhì�é�]uudmtsn�mnmnrs]msd)�hm�tm�rdquhyhn�
r]mhs]qhn�bgd�etmyhnmh�bnm�de«b]bh])�k%]tldmsn�cdkk]�rodr]�cdaa]�bnm,

81� Beq-�B-�Ohmdkkh)�Hk�oqdb‘qhn�‘rrdssn�cdkkd�enmsh)�bhs-)�o-�7-
82�L-� Adkkdssh)�J‘� zbnmetrhnmd–� mdk� rhrsdl‘� cdkkd� enmsh)� bhs-)� o-� 077)� qhkdu]mcn�

bnld�bhì�]aah]�hlodchsn�s]kunks])�]mbgd)�hm�rhst]yhnmh�ch�mnql]khsÙ)�ch�]eeqnms]qd�de,
«b]bdldmsd�]mbgd�o]snknfhd�nqchm]qhd)�bnld�ptdkkd�nmbnknfhbgd�’bnm�qhedqhldmsn�]kkd�
rdmsdmyd�mm-�68�d�0/3�cdk�1/02)� bgd�g]mmn�chbgh]q]sn� hkkdfhsshld� kdffh�cdkkd�Qdfhnmh�
B]lo]mh]�d�?aqtyyn�bgd� hrshsthu]mn� hk�b-c-� qdfhrsqn�cdh� stlnqh)�odq�bnmsq]rsn�bnm� h�
|oh]mh� ch� qhdmsqn–� hlonrsh� ]kkd� rsdrrd�Qdfhnmh(-�Ohò� hm� fdmdq]kd� rth� bnmchyhnm]ldmsh�
]kk%]tsnmnlh]�«m]myh]qh]�ch�rodr]�mdk�rdssnqd)�beq-�hmnksqd�O-�LWrWkW)�J‘�stsdk‘�cdh�ch,
qhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�bhs-)�unk-�H)�oo-�228,248-

83� Rh�sq]ss]�cdk�qdfnk]ldmsn�rtfkh�rs]mc]qc�nrodc]khdqh�cdk�1/04)�ldmyhnm]sn�c]�?-�
OhnffhW)�J‘�kdyhnmd�cdkk dohcdlh‘�ch�Bnuhc,08�rtk�rhrsdl‘�r‘mhs‘qhn�d�hk�rtn�qtnkn)�hm�
Hrshstyhnmh�cdk�edcdq‘khrln)�Mtldqn�rodbh]kd.1/1/)�oo-�06�rr-�’beq-�o-�10(-
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rhcdq]qrh�«rhnknfhbn)�odqbgà�cdsdqlhm]sn�rh]�c]k�oqnktmf]ldmsn�cdkk%],
rodss]shu]�ch�uhs]�bgd�md�bnmrdftd)�mdkk%]lahsn�ch�tm]�fdmdq]kd sdmcdmy]�
]kk%hmudbbgh]ldmsn�cdkk]� ononk]yhnmd)� rh]� c]h� bqdrbdmsh� bnrsh� qhbghdrsh�
c]kkd�mtnud�btqd�d�c]h�mtnuh�l]bbghm]qh�ldrrh�]�chronrhyhnmd�c]k�oqn,
fqdrrn�rbhdmsh«bn�d�sdbmnknfhbn84-�L]�fl�]rodssn�mnm�ldmn�hlonqs]msd�fl�
k%dldqfdmy]�g]�hmudrshsn�tm]�r]mhsÙ�bgd�dq]�c]�sdlon�hlonudqhs]�]mbgd�
btkstq]kldmsd)�odq�q]fhnmh�]sshmdmsh�]k�lncn�ch�bnmbdohqd�hk�qtnkn�cdk�
rdquhyhn�otaakhbn9�nuudqn)�hm�bnmbqdsn) odq�hk�oqdu]kdqd�ch�bnmbdyhnmh�
]yhdmc]khrshbgd� bgd)� hmchuhct]mcn�bnld�nahdsshun�oqhnqhs]qhn� k%dqnf],
yhnmd�cdkkd�oqdrs]yhnmh� hm�bnmchyhnmh�ch�de«bhdmy]�dbnmnlhb])�g]mmn�
onqs]sn�]�sq]rbtq]qd�]ksqd�drhfdmyd)�d�odqs]msn�]kk%]eedql]yhnmd�ch�tm]�
uhrhnmd�qhctsshu]�cdk�qtnkn�cdk�RRM-�Ehmn�]�e]q�rl]qqhqd�k]�bnmr]odun,
kdyy]�cdkk]�ohò�]loh]�etmyhnmd�bgd�]c�drrn�rodss]�hm�rsqdss]�bnmmdrrhnmd�
bnm�kd�drhfdmyd�ch qd]khyy]yhnmd�cdk�oqnfdssn�bnrshstyhnm]kd-�?kk]�ktbd�
ch�stssn�bhì�rh�é�hmbhrhu]ldmsd�nrrdqu]sn�bgd�“k%dohcdlh]�g]�cq]ll]sh,
b]ldmsd�]lokh«b]sn�kd�bnmrdftdmyd�cdkkn�rutns]ldmsn�cdk�chqhssn�]kk]�
r]ktsd”�cnutsd�]kk%]eedql]qrh�ch�tm�“]ooqnbbhn�stssn�dbnmnlhbn�d�oqn,
ctsshun”)�odq�hk�pt]kd�s]kd�chqhssn�uhdmd�bnmrhcdq]sn�“mnm�ohò�o]qsd�ch�
tm�oqnfdssn�ch�rnbhdsÙ)�l]�tmhb]ldmsd�oqdsdr]�]c�tm]�oqdrs]yhnmd�c]�
dqnf]qrh�c]�o]qsd�ch�tm]�nqf]mhyy]yhnmd�hmenql]s]�]�bqhsdqh�ch�de«bhdmy]�
oqnctsshu]”85�-
?mbnq])�é�rs]sn�rnssnkhmd]sn�bgd)�odq�fkh�deedssh�ch�s]kd�hlonudqhldm,

sn�dbnmnlhbn�d�btkstq]kd)�k%tqsn�g]�bnkohsn�tm]�r]mhsÙ�]bbdmst]s]ldmsd�
“chrdft]kd”9� mdkk]� pt]kd� k]� chrtft]fkh]my])� rodbh]kldmsd� mdkk%]bbdrrn�
]�oqdrs]yhnmh� r]mhs]qhd�ch�pt]khsÙ)� é�cdsdqlhm]s]� s]msn�c]k� qdcchsn� hm,

84� Rt�ptdrsh� ]rodssh)� beq-�?-�OhnffhW)�J‘� kdyhnmd)� bhs-)� oo-� 07,1/)�mnmbgà)� rhlhk,
ldmsd)�Gc-)�J‘�r‘mhs°�hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘mcdlh‘9�tm�a‘mbn�ch�oqnu‘�bgd�neeqd�tm‘�
kdyhnmd�odq�hk�etstqn)�hm�Chqhssn�otaakhbn)�m-�1.1/1/)�oo-�274�rr-�’rodb-�oo-�275,278(-

85� ?� qhbgh]l]qd� k%]ssdmyhnmd� rt� s]kd� chldmrhnmd� btkstq]kd� cdkk%hlonudqhldmsn�
cdkk]� r]mhsÙ� hs]kh]m]�é�]mbnq]�?-�OhnffhW)�J‘� kdyhnmd)� bhs-)�oo-�10�r-)�cnud�rh�nrrdqu]�
hmnksqd�bgd)�bnm�k]�fhÙ�qhbnqc]s]�oqduhrhnmd�cdk�qdfnk]ldmsn�rtfkh�rs]mc]qc�nrodc]khdqh�
cdk�1/04)�“bnld�pt]krh]rh�]yhdmc]�oqhu]s])�hk�mnrsqn�rhrsdl]�g]�qhsdmtsn�bgd�k]�b]o]bhsÙ�
oqnctsshu]�cdaa]�drrdqd�bnllhrtq]s]�]kk]�cnl]mc]�ldch]�d�mnm�]kk]�cnl]mc]�ch�ohb,
bn”)�rtkk]�a]rd�ch�tm�“q]fhnm]ldmsn�]ookhb]ahkd�hm�tm]�oqnrodsshu]�hloqdmchsnqh]kd)�l]�
bgd�]ookhb]sn�]c�tm]�nqf]mhyy]yhnmd�otaakhb]�md� hllhrdqhrbd� hk� qtnkn�c]�rsqtldmsn�
ch�btq]�cdk�admd�bnkkdsshun�]�ldq]�l]bbghm]�c]�oqdrs]yhnmh”-�Beq-�hm�sdqlhmh�]m]knfgh)�
Gc-)�J‘�r‘mhs°�hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘mcdlh‘)�bhs-)�oo-�278,281)�bnm�drokhbhsn�qhmuhn�
]kkd�ohò�fdmdq]kh�sdrh�rtkk%hllhrdqhldmsn�cdh�chqhssh�“]aa]mcnm]sh”�c]kk]�onkhshb]�hm�F-�
?vvWqhsh)�Udqrn�k‘�cdlnbq‘yh‘�‘ssq‘udqrn�h�chqhssh)�hm�Onkhshb‘�cdk�chqhssn)�m-�2.1/02)�oo-�
2�rr-)�d�hm�R-�Qncns´)�Hk�chqhssn�ch�‘udqd�chqhssh)�Qnl],A]qh)�1/01)�o-�070-



077� ohdsqn�lWrWkW

RWffh�“�OWqsd�G

chuhct]kd� pt]msn�c]k� sdqqhsnqhn� hm� bth� rh� qhrhdcd� d)� rnssn� dmsq]lah� fkh�
]rodssh�’chrtft]fkh]my]�eq]�odqrnmd�d�chrtft]fkh]my]�eq]�sdqqhsnqh()�é�rs],
s]�]bbqdrbhts]�c]kkd�bnmbqdsd�lnc]khsÙ�bnm�bth�k]�rodr]�r]mhs]qh]�é�rs]s]�
bnmsdmts]�d�c]kk%]eedql]qrh�cdkkd�ldmyhnm]sd�bnmbdyhnmh�qhctsshud�cdk�
qtnkn�cdk�rdquhyhn�otaakhbn)�bgd�rh�rnmn�sq]cnssd�hm�oqdbhrd�rbdksd�nq,
f]mhyy]shud86-�Rbdksd�’hlots]ahkh�rh]�]kkn�Rs]sn�rh]�]kkd�Qdfhnmh()�bgd)�hm�
q]fhnmd�cdk�mdrrn�hmrbhmchahkd�bgd�kdf]�nqf]mhyy]yhnmd�d�chqhssh87)�g]m,
mn�]utsn�qhodqbtrrhnmh�mdf]shud�rtkk]�b]o]bhsÙ�ch�]rrhbtq]qd� k%deedsshu]�
dc� nlnfdmd]� f]q]myh]� cdk� chqhssn� enmc]ldms]kd� ]kk]� r]ktsd9� chudmtsd�
cq]ll]shb]ldmsd�duhcdmsh�|hm�sdlon�ch�ftdqq]–)�ctq]msd�k]�o]mcdlh]:�
l]�adm�uhrhahkh�fhÙ�|hm�sdlon�ch�o]bd–)�bnld�lnrsq]mn�h�c]sh�qdk]shuh�]kk]�
rhst]yhnmd�]msdqhnqd�]kk%dldqfdmy])�qdrh�chronmhahkh�c]�hmc]fhmh�d�rstch�
]ffhnqm]sh88-
I]ccnud�rh�bnmrhcdqh�k]�m]stq]�rsqtsstq]kd�d�odql]mdmsd�cdk�qhrbghn�

86� Rh�udc])�]mbgd�odq�ptdrsn�]rodssn)�?-�OhnffhW)�J‘�kdyhnmd)�bhs-)�oo-�11�r-)�d�Gc-)�
J‘�r‘mhs°�hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘mcdlh‘)�bhs-)�oo-�281,283:�mnmbgà)�ohò�cheetr]ldmsd)�
Gc-)�Hk�chqhssn�‘kk‘�r‘ktsd�‘kk‘�oqnu‘�cdkk‘�cheedqdmyh‘yhnmd9�‘tsnmnlhd)�nqf‘mhyy‘yhnmd�d�
chr,dft‘fkh‘my‘)�hm�Hrshstyhnmh�cdk�edcdq‘khrln)�m-�0.1/1/)�oo-�26�rr-

87� Mdrrn�c]� sdlon�rnssnkhmd]sn�mdkk]�fhtqhroqtcdmy]�bnrshstyhnm]kd)� ]kldmn�«m�
c]kk]� rdmsdmy]�m-� 272�cdk� 0887)�cnud� rh� nrrdqu]� bgd9� “Nqf]mhyy]yhnmd� d�chqhssh� rnmn�
]rodssh�rodbtk]qh�cdkk]�rsdrr]�l]sdqh])�k%tm]�d�fkh�]ksqh�hlokhb]mcnrh�d�bnmchyhnm]mcnrh�
qdbhoqnb]ldmsd-�Mnm�b%é�nqf]mhyy]yhnmd bgd)�chqdss]ldmsd�n�]kldmn�hmchqdss]ldmsd)�
mnm�rh]�«m]khyy]s]�]�chqhssh”-�L]�rh�udc]�]mbgd)�c]�tkshln)�k]�rdms-�m-�51�cdk�1/1/)�cnud�rh�
]eedql])�eq]�k%]ksqn)�bgd�“k%hmsqdbbhn�eq]�oqn«kh�bnrshstyhnm]kh�d�nqf]mhyy]shuh�bnlonqs]�
bgd�k]�etmyhnmd�r]mhs]qh]�otaakhb]�udmf]�drdqbhs]s]�rt�ctd�khudkkh�ch�fnudqmn”�’rs]s]kd�d�
qdfhnm]kd(-�In�rsdrrn�bnkkdf]ldmsn�é�onrsn�hm�qhr]ksn�]mbgd�c]kk]�cnssqhm]9�rh�udc]mn�]c�
dr-)�B-�Ohmdkkh)�Bhmpt‘ms ‘mmh�ch�qdfhnm‘khrln)�bhs-)�o-�643:�B-�AtvvWbbgh)�Jd�Qdfhnmh�
d�kd�onkhshbgd�odq�h�chqhssh�dbnmnlhbh�d�rnbh‘kh�‘k�sdlon�cdkk‘�o‘mcdlh])�hm�Qhuhrs‘�?HB)�
m-�0.1/10)�oo-�167�rr-�’rodb-�o-�173(:�?-�OhnffhW)�J‘�r‘mhs°�hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘m,
cdlh‘) bhs-)�o-�275:�Gc-)�Hk�chqhssn�‘kk‘�r‘ktsd�‘kk‘�oqnu‘�cdkk‘�cheedqdmyh‘yhnmd)�bhs-)�o-�55)�
odq�bth�nbbnqqd�“snqm]qd�]�chrbtsdqd�cdkk]�qdk]yhnmd�eq]�lnc]khsÙ�nqf]mhyy]shud�ch�tm�
rdquhyhn�d�chqhssn�cdkk]�odqrnm])�mnm�rnkn�]�fncdqd�cdkkd�oqdrs]yhnmh�enqmhsd)�l]�]mbgd�
]k�ohdmn�ruhktoon�cdkk]�oqnoqh]�odqrnm]khsÙ)�]eeqnms]mcn)�hmrhdld�]k�sdl]�cdkk%de«bhdmy]�
d�cdkk]�rnrsdmhahkhsÙ�dbnmnlhb]�cdkkd�oqdrs]yhnmh)�ptdkk]�cdkk]�rsqtldms]khsÙ�cdk�rdquhyhn�
otaakhbn�]k�chrdfmn�bnrshstyhnm]kd�d�]kk%hcd]�ch�rnbhdsÙ�bgd�oqd«ftq]”-

88� Odq� qhedqhldmsh� ohò� oqdbhrh)� beq-�?-�OhnffhW)�J‘� r‘mhs°� hs‘kh‘m‘� ch� eqnmsd� ‘kk‘�
o‘mcdlh‘)�bhs-)�rodb-�]kkd�oo-�276�r-)�cnud�rnmn�hmchb]sh�c]sh�bnmsdmtsh�hm�qdbdmsh�q]oonqsh�
ch�chudqrd�hrshstyhnmh)�nrrdqu]snqh�d�bdmsqh�ch�qhbdqb])�m]yhnm]kh�d�hmsdqm]yhnm]kh)�bgd�duh,
cdmyh]mn)�hm�o]qshbnk]qd)�bnld�hk�bnmsdmhldmsn�cdkk]�rodrd�otaakhb]�mdk�cdbdmmhn�1//8,
1/08�rh�rh]�qhfidrrn�mdf]shu]ldmsd�rtkk]�b]o]bhsÙ�nqf]mhyy]shu]�cdkk]�r]mhsÙ�hs]kh]m])�rh]�
hm�sdqlhmh�ch�rsqtsstqd�’rodbh]kldmsd�pt]msn�]kk]�b]o]bhsÙ�ch�qhbnudqn�nrodc]khdqn(�rh]�
hm�sdqlhmh�ch�odqrnm]kd)�bnkknb]mcn�hk�O]drd�]fkh�tkshlh�onrsh�hm�]lahsn�dtqnodn�rnssn�
dmsq]lah�fkh�]rodssh-�Tksdqhnqh�c]sh)�bgd�rtoonqs]mn�]m]knfgd�bnmbktrhnmh)�rnmn�qhonq,
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ch� mtnud� dldqfdmyd� r]mhs]qhd)� é� odq]ksqn� duhcdmsd� bgd)� otq� pt]mcn)�
bnld�é�oqdudchahkd�d�rh�rodq])�k]�o]mcdlh]�r]qÙ�rs]s]�«m]kldmsd�onrs]�
rnssn�bnmsqnkkn�]ssq]udqrn� hk� qhbnqrn�]kkd�u]bbhm]yhnmh)� k]�qhnqf]mhyy],
yhnmd�cdk�rdquhyhn�r]mhs]qhn�mdkk]�o]bd�qhrs]ahkhs]�cnuqÙ�enmc]qrh�rt�rbdk,
sd� bgd�odqldss]mn�ch� eqnmsdffh]qd�ohò�oqnms]ldmsd�dc�de«b]bdldmsd�
rhlhkh� dldqfdmyd-�Bnrè�bnld�é�duhcdmsd)�odq� stssn�bhì�bgd�rnoq]�rh� é�
cdssn)�bgd�cnuqÙ�drrdqd�qhodmr]sn�k%]rrdssn�cdk�rdquhyhn�r]mhs]qhn�odq� h�
sdloh�nqchm]qh9� ]e«mbgà�onrr]mn�drrdqd�bnmsq]rs]sd�ptdkkd�chm]lhbgd�
bgd)� fhÙ� oqhl]�cdkk]� o]mcdlh])� g]mmn�oqncnssn� ]bbqdrbhtsd� chrtft],
fkh]myd)� kd�rbdksd�nqf]mhyy]shud)�rh]�]� khudkkn�m]yhnm]kd�rh]�]� khudkkn�qd,
fhnm]kd)�cnuq]mmn�bnqqhronmcdqd�]c�tm]�q]yhnm]khsÙ�chudqr]�c]�ptdkk]�
otq]ldmsd�n�oqdu]kdmsdldmsd�dbnmnlhb]�bgd� kd�g]�odq� ktmfn� sdlon�
hrohq]sd-
Rd�pt]msn�rh�é�«mnq]�nrrdqu]sn�]sshdmd�rnoq]sstssn�]kkd�rbdksd�bnl,

ohtsd�c]k�khudkkn�rs]s]kd�d�c]k�khudkkn�qdfhnm]kd�oqhl]�cdkk]�o]mcdlh]�d�
]kkd�knqn�chqdssd�hlokhb]yhnmh�odq�k%de«b]bh]�mdkk]�fdrshnmd�cdkk%dldqfdm,
y]�r]mhs]qh])�tksdqhnqh�dkdldmsh�ch�u]kts]yhnmd�d�ch�qhfidrrhnmd�oqnudm,
fnmn�c]kk%]m]khrh� cdk� etmyhnm]ldmsn� cdk� Rdquhyhn� r]mhs]qhn� m]yhnm]kd�
ctq‘msd� k‘�o‘mcdlh‘� d�o]qshbnk]qldmsd�cdk� qtnkn� runksn�c]�bh]rbtmn�
cdh�ctd�khudkkh�ch�fnudqmn)�bnm�qhedqhldmsn�rodbh«bn�]kk]�onrhshu]�]yhnmd�
ch�bnmsq]rsn�bnmbqdshyy]s]rh� hm�lhrtqd�ch� shon�nqf]mhyy]shun�chqdssd�]�
r]ku]ft]qc]qd�hk�chqhssn�]kk]�r]ktsd mdkk%dldqfdmy]0//-
Hm�oqnonrhsn)�]uu]kdmcnrh�cdh�qhrtks]sh�ch� hmc]fhmh�tshkldmsd�runk,

sd� c]� ]ksqh)� otì� hmm]myhstssn� nrrdqu]qrh)� bnm� o]qshbnk]qd� qhedqhldmsn�
]kk%]sshuhsÙ�ch�]bpthrsn�ch�l]sdqh]kh�d�rdquhyh�odq�hk�bnmsq]rsn�]kk%dohcdlh]�
]ssq]udqrn�oqnbdctqd�otaakhbgd)�bgd�mdk�odqhncn�ch�ohbbn�cdkk]�oqhl]�
nmc]s]�’l]qyn�d�]oqhkd�1/1/(�bnlonmdmsd�oqdonmcdq]msd�cdkk]�qdk]shu]�
rodr]� ’bhqb]� sqd�pt]qsh�cdk� sns]kd(�é�rs]s]�ptdkk]�rnrsdmts]�c]kkn�Rs]sn)�
ldmsqd�kd�qdrs]msh�rodrd�rnmn�rs]sd�rnrsdmtsd�c]kkd�Qdfhnmh)�bnm�tm�q]o,
onqsn�eq]�rodr]�qdfhnm]kd�d�mtldqn�ch�bnms]fh]sh�drsqdl]ldmsd�u]qh]ah,
kd mdkkd�chudqrd�Qdfhnmh-�L])�]k�ch�kÙ�ch�s]kh�]rodssh�pt]mshs]shuh)�rh�é�on,
stsn�nrrdqu]qd�“tm�]ooqnbbhn�ch�bnlokds]�dsdqnfdmdhsÙ�mdfkh�hmsdqudmsh�
d�mdkkd�rbdksd�ch�]ooqnuuhfhnm]ldmsn”)�bgd�“mnm�]oo]qd�bnloqdmrhahkd�
d�rohdf]ahkd�bnm�hk�qhedqhldmsn�]kkd�rhst]yhnmh�ch�l]ffhnq�dronrhyhnmd�]k�

s]sh�hm�R-�Mdqh)�Pt‘mcn�h�mnch�udmfnmn�‘k�odsshmd-�J‘�r‘mhs°�hs‘kh‘m‘�mdkk‘�o‘mcdlh‘)�hm�
?tsnmnlhd�knb‘kh�d�rdquhyh�rnbh‘kh)�m-�1.1/1/)�oo-�120�rr-

0//� Sq]k]rbh]mcn�nq]�k%]yhnmd�ch�bnmsdmhldmsn�bnmbqdshyy]s]rh�mdkk%]cnyhnmd�ch�lh,
rtqd�qdrsqhsshud)�rtkk]�pt]kd�bh�rh]ln�fhÙ�rneedql]sh-
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bnms]fhn�d�bgd�k]rbh]�ro]yhn�]c�tm]�kdsstq]�ch�che«bnksÙ�fl�c]�o]qsd�cdk,
kd�Qdfhnmh�fl�]kk%]ooqnms]ldmsn�ch�qhronrsd�]cdft]sd”9�bhì�bgd�onqs]�]�
bnmrhcdq]qd�“o]qshbnk]qldmsd�fhtrsh«b]sn”�k%hlotkrn�fhtmsn�c]k�khudkkn�
bdmsq]kd�’hm�rodbhd�]�o]qshqd�c]k�c-k-�m-�23.1/1/)�b-c-�cdbqdsn�qhk]mbhn(�odq�
«m]myh]qd�hm�uh]�rsq]nqchm]qh]�k]�r]mhsÙ�qdfhnm]kd�d�bnrè�“hmctqqd�k%]cn,
yhnmd�ch�lncdkkh�ch�hmsdqudmsn�ch�l]ffhnqd�de«b]bh]”�odq�eqnmsdffh]qd�
k%dldqfdmy]-�Ohò� hm�fdmdq]kd)� rh� é� rnssnkhmd]sn�bnld� h�oqnuudchldmsh�
dldqfdmyh]kh�cdk�Fnudqmn�’]�o]qshqd�c]k�c-k-�m-�07.1/1/(�]aah]mn�ldrrn�
]�chronrhyhnmd�cdkkd�Qdfhnmh�qhrnqrd�«m]myh]qhd�rsq]nqchm]qhd:�d�bnld�
stss]uh]�kd�Qdfhnmh�]aah]mn�qd]fhsn�hm�lncn�“onbn�aqhkk]msd”�]kkd�no,
onqstmhsÙ�bnrè�needqsd9�]�eqnmsd�ch�tm]�cns]yhnmd�«m]myh]qh]�“]rsq]ss],
ldmsd�hcnmd]�]c�hmmdrb]qd�oqnbdrrh�uhqstnrh�ch�qhmmnu]ldmsn�q]chb]kd�
cdkkd� rsqtsstqd� r]mhs]qhd� d� ]rrhrsdmyh]kh”)� drrd�g]mmn� hme]ssh� hmsq]oqdrn�
s]kd�odqbnqrn�rnkn�khlhs]s]ldmsd�d)�rnoq]sstssn)�“rh�qhbnmedql]�tmn�rbd,
m]qhn�ch�rbdksd�dsdqnfdmdd�bgd�mnm�rdlaq]mn�droqhldqd�h�sq]ssh�uhqstnrh�
cdkk]�r]m]�cheedqdmyh]yhnmd)�l]�]oo]hnmn�ohtssnrsn�l]mhedrs]yhnmd�ch�
lnc]khsÙ�tm�on%�]ee]mm]sd�ch�qhronrs]”0/0-
Id�che«bnksÙ�hmbnmsq]sd�c]kkd�Qdfhnmh�mdkk%hloqhldqd�tm�b]lahn�ch�

l]qbh]�]kkd�oqnoqhd�onkhshbgd�r]mhs]qhd�fl�hm�rodbhd)�kd�che«bnksÙ�hmbnm,
sq]sd�c]�ptdkkd�Qdfhnmh�bgd)�oqhl]�cdkk]�o]mcdlh])�]udu]mn�bnmbdmsq],
sn� kd�qhrnqrd�chronmhahkh� rtkk%]rrhrsdmy]�nrodc]khdq])�odq� ktmfn�sdlon�
sq]rbtq]mcn�kd�btqd�oqhl]qhd�d�k%]rrhrsdmy]�sdqqhsnqh]kd)�bnm�bnmrdftdm,
yd�cq]ll]shb]ldmsd�l]mhedrs]sdrh�mdk�bnqrn�cdkk%dldqfdmy]�fl�chln,
rsq]mn� bgd�“hk�onsdmyh]ldmsn�ch�tm� rhrsdl]�ch� ]rrhrsdmy]� r]mhs]qh]� d�
rnbhnr]mhs]qh]�sdqqhsnqh]kd�mnm�Zé[�udqnrhlhkldmsd�tm�nahdsshun�ch�hl,
ldch]s]�qd]khyy]yhnmd”0/1-�L])�rnoq]sstssn)�c]�s]kh�che«bnksÙ�cdud�sq]q,
rh�tm]�bnmedql]�cdk�mdbdrr]qhn�b]q]ssdqd�“bnmbnqqdmsd”�cdkk]�onkhshb]�
r]mhs]qh])�nuudqn�cdkk]�rsqtsstq]kd� hmsdqchodmcdmy]�eq]� h�ctd�khudkkh�ch�
fnudqmn)�rs]s]kd�d�qdfhnm]kd)�odq�k%de«b]bd�qd]khyy]yhnmd�ch�tm]�onkhshb]�
bnlokdrr]0/2-
Odq�bth�hm�cd«mhshu]�’n)�hm�qd]ksÙ)�]kldmn�odq�hk�lnldmsn(�k%]m]khrh�

cdk�lncn� hm�bth� kd�Qdfhnmh�g]mmn�qd]fhsn�]kk]�o]mcdlh])�odq�pt]msn�
]sshdmd� rodbh«b]ldmsd� ]kk]� qhnqf]mhyy]yhnmd� cdkk%]rrhrsdmy]� r]mhs]qh])�
rdlaq]�fhtrsh«b]qd�ctd�enmc]ldms]kh�hloqdrrhnmh-�C]�tm�k]sn)�cdunmn�

0/0� S]kh�qhkhduh�rnmn�drsq]onk]sh�c]�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-�’rh�
udc]mn�rodb-�oo-�17/,73�d�kd�enmsh�ch�c]sh�kè�hmchb]sd(-

0/1� Huh)�o-�173-�Hm�rdmrn�]m]knfn)�rh�udc]�]mbgd�L-�BWrtkW*�?-�Sdqkhvvh*�E-�Snsg)�
H�rdquhyh�r‘mhs‘qh�qdfhnm‘kh)�bhs-)�o-�222-

0/2� B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-)�o-�173-
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qhkdu]qrh� kn�rb]qrn�u]knqd�]ffhtmsn�cdkkd� hmhyh]shud�qdfhnm]kh�d� k]�che«,
bnksÙ�ch�]cdft]qd� h�oqddrhrsdmsh�lncdkkh�ch�nqf]mhyy]yhnmd�]kkd�mtnud�
drhfdmyd9�dkdldmsh�bgd�hmctbnmn�]�qhchldmrhnm]qd�dudmst]kh�oqdsdrd�ch�
]tsnrte«bhdmy]�cdkkd�rsdrrd�Qdfhnmh�dbnmnlhb]ldmsd�ohò�ruhktoo]sd�d�
hmbkhmh�]�qhudmchb]qd�odq�rà�rodbh]kh�bnmchyhnmh�ch�]tsnmnlh]- C]kk%]k,
sqn�k]sn)�dldqfd�k%dsdqnfdmdhsÙ�cdkkd�rsdrrd�hmhyh]shud�d�ohò�hm�fdmdq]kd�
cdkk%]sshuhsÙ�cdkkd�Qdfhnmh�mdkk%]lahsn�bnmrhcdq]sn)�]mbgd�d�rnoq]sstssn�
hm�sdqlhmh�ch�b]o]bhsÙ�ch�fdrshnmd�]llhmhrsq]shu]�d�ch�qhrtks]sh�nssdmtsh-
Rb]qr]�hmbhrhuhsÙ)�che«bnksÙ�rtk�oh]mn�cdkk%nqf]mhyy]yhnmd�d�cdkk]�fd,

rshnmd�dc�dsdqnfdmdhsÙ�mdh�qhrtks]sh0/3�g]mmn�bnmsq]rrdfm]sn)�hm�o]qshbn,
k]qd)�]mbgd� k%]sst]yhnmd�cdk�oh]mn�ch�u]bbhm]yhnmd�m]yhnm]kd�c]�o]qsd�
cdkkd�Qdfhnmh9� rdaadmd�cdaa]� qhbnmnrbdqrh� bgd)� rnoq]sstssn�mdh�oqhlh�
ldrh�cdkk]�b]lo]fm]�u]bbhm]kd)�uh�rnmn�rs]sh�nffdsshuh�bnmchyhnm]ldmsh�
cdqhu]sh�c]kkd�che«bnksÙ�ch�]ooqnuuhfhnm]ldmsn�hmbnmsq]sd�c]fkh�rsdrrh�
khudkkh�ch�fnudqmn�rtodqhnqh)�rs]s]kd�dc�dtqnodn)�ohò�ch�stssn�]oo]qd�rh,
fmh«b]shun�hk�e]ssn�bgd)�odq�hloqhldqd�tm�b]lahn�ch�o]rrn�d�f]q]mshqd�
tm%]sst]yhnmd� ohò� nlnfdmd]� dc� de«b]bd)� rh]� qhrtks]sn� hmchrodmr]ahkd�
k%hmsdqudmsn�cdk�Fnudqmn)�hk�pt]kd�fl�hmudqn�rdmy]�hmbnmsq]qd�rhfmh«b]sh,
ud�noonrhyhnmh�c]�o]qsd�qdfhnm]kd�fl�g]�hm«md�cd«mhsn�tm�lncdkkn�ch�fn,
udqm‘mbd�ohò�]bbdmsq]sn�d�chqdss]ldmsd�hmchuhct]sn�kd�b]sdfnqhd�ch�rnf,
fdssh�c]�u]bbhm]qd�bnm�oqhnqhsÙ�hm�stssn�hk�sdqqhsnqhn�m]yhnm]kd0/4-�C%]ksqn�
b]msn)�d�rhfmh«b]shu]ldmsd)�k]�Bnqsd�bnrshstyhnm]kd)�mdk�fhÙ�ldmyhnm]sn�
o]rr]ffhn�cdkk]�rdmsdmy]�m-�26�cdk�1/10�hm�bth�é�droqdrrn�hk�oqhmbhohn�odq�
bth�tm%]yhnmd�n�tm�bnnqchm]ldmsn�tmhs]qhn�onrrnmn�]lldssdqrh�odq�
stssh�h�oqn«kh�cdkk]�fdrshnmd�ch�tm]�bqhrh�o]mcdlhb]�odq�h�pt]kh�]oo]h]�hmh,
cnmdn�hk�eq]yhnm]ldmsn�rt�a]rd�qdfhnm]kd�d�knb]kd�cdkkd�bnqqhronmcdmsh�
]ssqhatyhnmh)�mnm�rnks]msn�g]�enqmhsn�tm�dkdmbn�drdlokh«b]shun�ch�s]kh�
oqn«kh�bgd�hmbktcd�]mbgd�k%]ooqnuuhfhnm]ldmsn�cdh�u]bbhmh�d�h�oh]mh�odq�
k] knqn�rnllhmhrsq]yhnmd�’bnld�rh�é�fhÙ�qhbnqc]sn()�l]�]ksqdrè�g]�bnksn�
k%noonqstmhsÙ�odq�oqdbhr]qd�’mnmnrs]msd�bhì�mnm�enrrd� hmchrodmr]ahkd)�
onhbgà�k]�mnql]shu]�qdfhnm]kd�hlotfm]s]�mnm�hmbhcdu]�rodbh«b]ldmsd�
rt�ptdrsn�oqn«kn(�bgd�“hm�o]qshbnk]qd�h�oh]mh�ch�u]bbhm]yhnmd)�dudmst]k,
ldmsd� ]e«c]sh� ]� oqdrhch� qdfhnm]kh)� cdunmn� runkfdqrh� rdbnmcn� h� bqhsdqh�

0/3� Qhbnmctbhahkd�]mbgd�]kk%dsdqnfdmdhsÙ�cdkkd�rbdksd�qdfhnm]kh�qhft]qc]msh�k%hmchuh,
ct]yhnmd�cdkkd�b]sdfnqhd�ch�rnffdssh�c]�rnssnonqqd�oqhnqhs]qh]ldmsd�]�u]bbhm]yhnmd)�fhÙ�
qhkdu]s]-

0/4� Rh�udc]mn�hk�mtnun�Oh]mn�u]bbhm]kd�cdk�01�l]qyn�1/10�d�k%nqchm]my]�cdk�Bnl,
lhrr]qhn�rsq]nqchm]qhn�odq�k%dldqfdmy]�m-�5.1/10)�fhÙ�bhs]sh�hm�mns]-
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m]yhnm]kh�bgd�k]�mnql]shu]�rs]s]kd�]aah]�«rr]sn�odq�bnmsq]rs]qd�k]�o]m,
cdlh]�hm�bnqrn”0/5-
Stssh�fkh�dkdldmsh�«m�pth�onrsh�hm�qhr]ksn)�otmsh�ch�]ooqncn�cdkk%]m],

khrh�qhft]qc]msd�rodbh«b]ldmsd�k%nqf]mhyy]yhnmd�cdk�rdquhyhn�r]mhs]qhn)�
ch�mtnun�hmctbnmn�]�bghdcdqrh�bnld�k%]tsnmnlh]�onrr]�’d�cdaa](�dr,
rdqd�bnmbhkh]s]�bnm�k%drhfdmy]�ch�tm%nlnfdmd]�f]q]myh]�cdh�chqhssh-�Drrh�
bnmudqfnmn�mdk�q]eenqy]qd�k]�bnmuhmyhnmd�bgd�tm�hmbhrhun�qtnkn�ch�bn,
nqchm]ldmsn�cdkkn�Rs]sn�’c]�drdqbhs]qrh�mnm�rnkn�mdkk]�fdrshnmd�ch�tm�
dudmsn�rsq]nqchm]qhn�bnld�tm]�bqhrh�o]mcdlhb])�l]�]mbgd�hm�sdloh�ch�
nqchm]qhn� etmyhnm]ldmsn�cdk�RRM9�bnm�lnc]khsÙ�nuuh]ldmsd�chudqrd�
mdkkd�ctd�chudqrd�rhst]yhnmh()�]bbnlo]fm]sn�c]�tm�ohò�deedsshun�bnhm,
unkfhldmsn�cdkkd�Qdfhnmh�mdkk%]rrtmyhnmd�cdkkd�cdbhrhnmh�cdk�bdmsqn�d�
c]�tm]�l]ffhnqd�chronmhahkhsÙ�]kk]�bnkk]anq]yhnmd�c]�o]qsd�ch�dmsq]lah�
h�khudkkh�ch�fnudqmn)�rh]�mdbdrr]qhn�odq�nssdmdqd�lhfkhnqh�qhrtks]sh�hm�sdq,
lhmh�ch�ohò�de«b]bd�dc�nlnfdmd]�f]q]myh]�cdk�chqhssn�enmc]ldms]kd�]kk]�
r]ktsd-�Cdfkh�rsdrrh�dkdldmsh�cnuqÙ�duhcdmsdldmsd�sdmdqrh�bnmsn�odq�on,
sdq�ruhktoo]qd�qhfidrrhnmh�tshkh�]�qhronmcdqd�]kk%hmrhdld�cdfkh�hmsdqqnf]sh,
uh�enqltk]sh�hm�]odqstq]�ch�ptdrsn�k]unqn)�bnm�h�pt]kh�bh�bnmeqnmsdqdln�
ohò�chqdss]ldmsd�mdkkd�rtd�bnmbktrhnmh-

2-3-�J‘�fdrshnmd�cdkk‘�bqhrh�dbnmnlhb‘�d�rnbh‘kd

Oqnakdl]shbgd�hm�o]qsd�]m]knfgd�]�ptdkkd�nrrdqu]sd�bnm�qhedqhldmsn�
]kk]� fdrshnmd�cdkk]� bqhrh� r]mhs]qh])�l]�odq� bdqsh� ]rodssh� odbtkh]qh)� rnmn�
ptdkkd�]rrnbh]sd�]kk]�fdrshnmd�cdkk]�bqhrh�dbnmnlhb]�d�rnbh]kd�bgd�md�é�cd,
qhu]s]-�Bnm�hk�oqnsq]qrh�cdkk]�o]mcdlh])�kd�bnmmdrrd�ptdrshnmh�g]mmn�]r,
rtmsn�tm]�qhkdu]my]�bqdrbdmsd)�rh]�odq�k%]ffq]u]qrh�cdkk]�rhst]yhnmd�cdkkd�
e]lhfkhd�d�cdkkd�hloqdrd)�rh]�odq�k]�bnmrdftdmsd�drhfdmy]�ch�oqdchronqqd�
dc�hlokdldms]qd�rodbh«bgd�lhrtqd�chqdssd�]�e]quh�eqnmsd)�bnm�tksdqhnqh�
qhb]ctsd�rtk�udqr]msd�cdkkd�qdk]yhnmh�eq]�Rs]sn�d�Qdfhnmh-�Dmsq]lad�kd�
dldqfdmyd)�ptdkk]�r]mhs]qh]�d�ptdkk]�rnbh]kd)�qdmcnmn�hlonrrhahkd�hfmn,
q]qd�k]�mdbdrrhsÙ�ch�onqqd�hm�drrdqd�]cdft]sd�lnc]khsÙ�ch�bnnqchm]ldmsn�
d�ch�bnkk]anq]yhnmd�odq�k%]sst]yhnmd�ch�onkhshbgd�bnlokdrrd)�h�bth�nahds,
shuh�’f]q]myh]�cdk�chqhssn�]kk]�r]ktsd�d�f]q]myh]�cdh�chqhssh�]k�k]unqn)�]kk%]r,
rhrsdmy]�rnbh]kd�d�]k�vdke‘qd�mdkk%]bbdyhnmd�ohò�]loh](�onrrnmn�drrdqd�
bnmrdfthsh�hm�l]mhdq]�rncchre]bdmsd�rnks]msn�]ssq]udqrn�hmchrodmr]ahkh�
]oonqsh�ch�dmsq]lah�khudkkh�ch�fnudqmn9�rhbbgà�o]qhldmsh�hmchrodmr]ah,

0/5� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�26�cdk�1/10)�Bnmrhcdq‘sn�hm�chqhssn)�o]q-�6-0-
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kd�é�chronqqd�ch�]ooqnoqh]sd�rdch�odq�k]�bnlonrhyhnmd�cdh�bnmfihssh�bgd�
eq]�ptdrsh�onrrnmn�nqhfhm]qrh-�Ptdkkd�cdk�bnnqchm]ldmsn�d�cdkk]�bnkk],
anq]yhnmd�rnmn�cdk�qdrsn�drhfdmyd�ch�bth�nbbnqqd�rdloqd�sdmdqd�bnmsn�
]e«mbgà� k%hlodfmn�cdh�onsdqh�otaakhbh�]�f]q]myh]�cdh�chqhssh� rnbh]kh)�d�
pthmch�cdkk%tft]fkh]my]�rnrs]myh]kd)�rh�qhudkh�de«b]bd9�s]msn�hm�sdloh�ch�
rsq]nqchm]qh]�dldqfdmy]�pt]msn�hm�sdloh�nqchm]qh-�I]�m]stq]�bnlokdr,
r]�cdkkd�onkhshbgd�chqdssd�]k�rncchre]bhldmsn�ch�ptdh�chqhssh�«mhrbd�bnrè)�
mdkk]�chldmrhnmd�oq]shb])�odq�]udqd�tm%hlonqs]my]�bgd)�rodbh]kldmsd�hm�
rhst]yhnmh�ch�bqhrh)�rtodq]�ptdkk]�cdk�enql]kd�qho]qsn�ch�bnlodsdmyd�r]m,
bhsn�c]kk]�Bnrshstyhnmd�mdh�bnqqhronmcdmsh�rdssnqh�cdkkn�Rs]sn�rnbh]kd-
Pt]msn�rh�é�]oodm]�]eedql]sn�u]kd�]mbgd)�hm�o]qshbnk]qd)�bnm�qhed,

qhldmsn�]�tm�]lahsn�bnld�ptdkkn�cdkk%]rrhrsdmy]�rnbh]kd�n�cdkkd�onkh,
shbgd�rnbh]kh)�hk�pt]kd)�cnon�k]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�mnm�é�
drokhbhs]ldmsd�mnlhm]sn�mdkk%]qs-�006�Bnrs-� d�odqs]msn�cdud� qhsdmdqrh�
]ssqhathsn�]kk]�onsdrsÙ�kdfhrk]shu]�qdrhct]kd�cdkkd�Qdfhnmh)�otq�bnm�k]�qh,
rdqu]� ]kkn� Rs]sn�cdkk]� onsdrsÙ� drbktrhu]�ch� cdsdqlhm]qd� h� khudkkh� drrdm,
yh]kh� cdkkd� oqdrs]yhnmh-� Hm� ptdrsn� rdssnqd)� bnld� é� mnsn)� k]� rhst]yhnmd�
]msdqhnqd�]kk%dldqfdmy]�é� rs]s]� sq]chyhnm]kldmsd�b]q]ssdqhyy]s]�c]�tm�
]ssdffh]ldmsn�ch�rnrs]myh]kd�chr]ssdmyhnmd�cdk�bdmsqn)�hm�atnm] lhrtq]�
qds]ffhn�cdkkn�rsnqhbn�rpthkhaqhn�eq]�k]�bnlonmdmsd�oqduhcdmyh]kd�d�k]�
bnlonmdmsd�]rrhrsdmyh]kd�nrrdqu]ahkd�]kk%hmsdqmn�ch�tm�rhrsdl]�ch�vdk,
e‘qd� nbbto]yhnm]kd� ’n� ]kldmn�nqhfhm]qh]ldmsd� bnmbdohsn� bnld� s]kd(-�
Hm�q]fhnmd�ch�s]kd�rpthkhaqhn)� k]�eq]lldms]qhdsÙ�cdfkh� hmsdqudmsh�’hmch,
qhyy]sh� udqrn� o]qshbnk]qh� b]sdfnqhd� ch� cdrshm]s]qh()� k]� oqdu]kdmy]� cdkk]�
knqn�bnlonmdmsd�lnmds]qh]�qhrodssn�]�ptdkk]�hm�rdquhyh)�k%hmde«b]bh]�d�k]�
chrbnmshmthsÙ�cdfkh�rsdrrh�hmsdqudmsh)�k%]rrdmy]�ch�tm]�lhrtq]�tmhudqr]kd�
ch�bnmsq]rsn�]kk]�onudqsÙ�bgd�bnlahm]rrd�hk�rnrsdfmn�]k�qdcchsn�bnm�k]�
oqdrs]yhnmd�ch�rdquhyh�chqdssh�]�e]unqhqd�hk�qdhmrdqhldmsn�rnbh]kd�d�k]unq],
shun�rnmn�rs]sh�]�ktmfn)�d�hm�o]qsd�bnmshmt]mn�]c�drrdqd�h�sq]ssh�chrshmshuh�
cdk�’mnm(�lncdkkn�hs]kh]mn�hm�l]sdqh]�ch�onkhshbgd�rnbh]kh-�Hm�o]qshbnk]qd)�
h�khlhsh�hmchb]sh�g]mmn�b]q]ssdqhyy]sn�k]�kdfhrk]yhnmd�rs]s]kd)�mnmnrs]msd�
h�lts]ldmsh�bgd�mdfkh�tkshlh�cdbdmmh�g]mmn�hmsdqdrr]sn�k%dbnmnlh])�k]�
rnbhdsÙ�d�kn�rsdrrn�chqhssn�cdk�k]unqn�qdmcdrrdqn�l]mhedrs]�k]�mdbdrrhsÙ�ch�
tm�]ooqnbbhn�]ffhnqm]sn�d�odqs]msn�ohò�dpthkhaq]sn0/6-
Odq�pt]msn�qhft]qc]�hk�qtnkn�runksn�c]kkd�Qdfhnmh)�otì�drrdqd�rte«,

0/6� Beq-�D-� Qnrrh*� O-� LWrWkW)�Jd� onkhshbgd� otaakhbgd� ch� knss‘� ‘kk‘� onudqs°� bnld�
rsqtldmsn�odq�k‘�stsdk‘�cdh�chqhssh�cdkk‘�odqrnm‘)�hm�D-�Qnrrh�’]�btq]�ch()�Oqnakdlh�‘sst‘kh�
cdkkd�khadqs°�bnrshstyhnm‘kh)�Ohr])�1//8)�oo-�138�rr-
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bhdmsd�pth�qhbnqc]qd�bgd)�oqhl]�cdkk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0)�
ptdkkn�cdkk%“]rrhrsdmy]�d�admd«bdmy]�otaakhb]”)�ldmyhnm]sn�mdk�udb,
bghn�]qs-�006�Bnrs-)�dq]�tm�]lahsn�ch�kdfhrk]yhnmd�bnmbnqqdmsd)�mdk�pt]kd�
sq]chyhnm]kldmsd)�]�b]tr]�cdkk]�rb]qr]�]ssdmyhnmd�chlnrsq]s]�c]k�bdmsqn)�
]kldmn�]kbtmd�eq]�drrd�]udu]mn�onstsn�droqhldqd�tm�hmchqhyyn�onkhshbn�
]tsnmnln-�Oqnoqhn�hm�ptdrsn�rdssnqd�]udu]mn�]utsn�lncn�ch�drokhb]qrh�
kd�onsdmyh]khsÙ�ch�tm]�cheedqdmyh]yhnmd�]mbgd�uhqstnr])�bnm�kn�ruhktoon�
ch�rodqhldms]yhnmh�hmmnu]shud)�cdkkd�pt]kh�rh�sdmmd�bnmsn�]k�lnldmsn�
cdkk%]ooqnu]yhnmd�cdkk]�ktmf]ldmsd�]ssdr]�kdffd�pt]cqn�m-�217.1///0/79�
odq�ldyyn�ch�ptdrs%tkshl] ’hmsdqudmts]�bnm�dknptdmsd�qhs]qcn�qhrodssn�
]kk]� k-�m-�722.0867)� hrshstshu]�cdk�Rdquhyhn� r]mhs]qhn�m]yhnm]kd(� etqnmn�
«rr]sh�h�oqhmbhoh�enmc]ldms]kh�ch�tm�rhrsdl]�hmsdfq]sn�ch�rdquhyh�d�hmsdq,
udmsh�bgd�bnmchuhcdu]�bnm�hk�rdquhyhn�r]mhs]qhn� hmm]myhstssn� hk�oqhmbh,
ohn�cdkk%tmhudqr]khrln�’bhì�bgd�hlokhb]u]�hk�rtodq]ldmsn�ch�oqdbdcdmsh�
hmsdqoqds]yhnmh� qhctsshud�cdk�chqhssn� qhbnmnrbhtsn�c]kk%]qs-� 27�Bnrs-(� d�
etqnmn�hmchuhct]sh)�rh]�otqd�rnks]msn�hm�enql]�]rr]h�fdmdqhb]�d�odqs]msn�
ahrnfmnr]�ch�rodbh«b]yhnmd�’lnksn�ohò�ch�pt]msn�mnm�rdquhrrd)�]mbnq]�
tm]�unks])�odq�hk�rdssnqd�r]mhs]qhn()� h� khudkkh�drrdmyh]kh�ch ]rrhrsdmy]�rn,
bh]kd-
Stss]uh])�cnon�k]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�d�hk�bnmrdftdmsd�

o]rr]ffhn�cdk�rdssnqd�cdkkd�onkhshbgd�rnbh]kh�]kk]�onsdrsÙ� kdfhrk]shu]�qd,
rhct]kd)�é�oqdrsn�qhsnqm]sn�]�oqdu]kdqd�tm�]ssdffh]ldmsn�ch�rnrs]myh]kd�
chr]ssdmyhnmd�cdk�bdmsqn)�c]�ldssdqrh�hm�qdk]yhnmd)�ohò�bgd�bnm�hk�mtn,
un�]rrdssn�cdsdqlhm]sn�c]kk] qhenql])�bnm�kd�uhbhrrhstchmh�onkhshbgd�bgd�
g]mmn�hlodchsn�k]�bnlohts]�]sst]yhnmd�cdfkh�hmchqhyyh�droqdrrh�mdkk]�k-�
m-�1/7.1///-�Hm�o]qshbnk]qd é�l]mb]s]�tm%nqf]mhb]�cdsdqlhm]yhnmd�cdh�
khudkkh� drrdmyh]kh� cdkkd� oqdrs]yhnmh� bnmbdqmdmsh� hk� chqhssn� ]kk%]rrhrsdmy]�
rnbh]kd)�]�cheedqdmy]�ch�pt]msn�é�]uudmtsn�odq� hk�chqhssn�]kk%]rrhrsdmy]�
r]mhs]qh]-�G]� ]utsn�onh� qhodqbtrrhnmh� rodbh]kldmsd�mdf]shud� hk� bnmsd,
rsn�rb]stqhsn�c]kk]�bqhrh�dbnmnlhbn,«m]myh]qh]� hmsdqm]yhnm]kd� hmhyh]s]�
mdk�1//7)� k]�pt]kd�otqd�]uqdaad�qhbghdrsn�d�fhtrsh«b]sn�tm�ohò�cdbhrn�
hlodfmn�cdk�kdfhrk]snqd�rs]s]kd�mdk�rdssnqd9�stss]uh])�]�b]tr]�cdkkd�rbdksd�
ch�]trsdqhsÙ�hmcnssd�n�bnltmptd�kdfhsshl]sd�c]fkh�nqhdms]ldmsh�cd«mhsh�
mdkk]�bnqmhbd�cdkk]�mtnu]�fnudqm‘mbd�dbnmnlhb]�dtqnod])�kd�lhrtqd�bgd�

0/7� Beq-�S-�Bdqqtsh)�Qdfhnmh�d�hmchqhyyn�onkhshbn9�tm�hshmdq‘qhn�snqldms‘sn-�Jd�rbdk,
sd�hm�l‘sdqh‘�ch�hrsqtyhnmd�d�‘rrhrsdmy‘�rnbh‘kd)�M]onkh)�1/1/)�o-�31/)�cnud�rh�rnssnkhmd]�
bgd�kd�oqdfqdrrd�rbdksd�cdkkd�Qdfhnmh)�“rh]�mdfkh�]rodssh�fdmdq]kh)�rh]�mdkkd�rbdksd�ch�b],
q]ssdqd�nqf]mhyy]shun)�g]mmn�bnrshsthsn�tm]�cdkkd�enmsh�ch�hrohq]yhnmd�odq�hk�kdfhrk]snqd�
rs]s]kd�cdk�1///”-
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dfkh� g]� ]cnss]sn� rnmn� rs]sd�lnksn� rb]qrd)� eq]lldms]qhd� d� k]qf]ldmsd�
hmrte«bhdmsh�qhrodssn�]h�ahrnfmh�c]�rncchre]qd-�Mdkk%tkshln�cdbdmmhn)�k]�
fhtqhroqtcdmy]�bnrshstyhnm]kd�g])�c]�tm� k]sn)� kdfhsshl]sn� k%hmsdqudmsn�
cdk�bdmsqn� hm�mnld�cdkk%drhfdmy]�ch�tm%nlnfdmd]�f]q]myh]�cdh�chqhssh�
rnbh]kh� ’mdh� e]ssh)� bnld�rh�é�cdssn)�]rr]h� khlhs]sn)�]kldmn�«mn�]� sdloh�
lnksn�qdbdmsh(:�c]kk%]ksqn�k]sn)�drr]�g]�]eedql]sn)�hm�khmd]�ch�oqhmbhohn)�
k%drhfdmy]�cdkk]�kd]kd�bnkk]anq]yhnmd)�hm�o]qshbnk]qd�mdkk]�enql]�cdkk%hm,
sdr]�odq� k]� rodbh«b]yhnmd�cdh� khudkkh� drrdmyh]kh� ch� ]rrhrsdmy]� rnbh]kd0/8:�
stss]uh]�rnmn�rs]sd�hm�bnmbqdsn�]lldrrd�cdqnfgd�qhodstsd�d�rhfmh«b],
shud)�udqnrhlhkldmsd�odq�duhs]qd�bgd�fkh�deedssh�otq�lncdrsh�cdfkh�doh,
rnchbh�hmsdqudmsh�cdkkn�Rs]sn�]�stsdk]�ch�rhst]yhnmh�ch�drsqdln�ahrnfmn�
]mc]rrdqn�odqctsh00/-
Otì�odqs]msn�chqrh�bgd�lnksd�cdkkd�b]qdmyd�chrshmshud�cdk�’mnm(�ln,

cdkkn�]msdqhnqd�]kk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�odqrhrs]mn�]c�nffh)�
rdaadmd�cdaa]�]ffhtmfdqrh�bgd�ch�qdbdmsd�hk�kdfhrk]snqd�rs]s]kd�é�«m]k,
ldmsd�hmsdqudmtsn�mdk�rdssnqd�cdkkd�onkhshbgd�ch�bnmsq]rsn�]kk]�onudqsÙ�d�
]kk%drbktrhnmd�rnbh]kd�rtkk]�a]rd�ch�tm�]ooqnbbhn�ohò�bnmr]odunkd�cdkk%d,
rhfdmy]�ch�enqmhqd�’bnld�qhbghdrsn�c]�q]bbnl]mc]yhnmh�oqnudmhdmsh�c]k�
khudkkn�dtqnodn�«m�c]fkh�]mmh�%8/�cdk�udmsdrhln�rdbnkn000(�]kldmn�o]q,
yh]kh�qhronrsd�]�enqld�ch�chr]fhn�cheetrd�d�oqhl]�sq]rbtq]sd-�Mdkkd�ctd�
tkshld� kdfhrk]stqd� rh� rnmn�bnrè� rtbbdctsh�u]qh�oqnuudchldmsh)� bnm�bth�
rnmn�rs]sd�hmsqncnssd�lhrtqd�chudqr]ldmsd�cdmnlhm]sd�d�chrbhokhm]sd)�
l]�hm�fdmdq]kd�]bbnltm]sd�c]kk]�bnloqdrdmy]�ch�tm]�bnlonmdmsd�ch�
rnrsdfmn�]k�qdcchsn�d�ch�tm]�bnlonmdmsd�ch�]sshu]yhnmd�cdkkd�b]o]bhsÙ)�
bnm�«m]khsÙ�ch�qdhmrdqhldmsn�k]unq]shun�d�rnbh]kd9�bh]rbtm]�ch�s]kh�lh,
rtqd�g]�rnrshsthsn�ptdkk]�oqdbdcdmsdldmsd�oqduhrs])�«mn�]kk%dmsq]s]�hm�
uhfnqd�cdk�cdbqdsn,kdffd�m-�3�cdk�1/08)�bgd�g]�hmsqncnssn�hk�b-c-�qdcchsn�

0/8� Beq-�Bnqsd�bnrshstyhnm]kd)�rdms-�m-�186�cdk�1/01-
00/� Odq�tm%]m]khrh�ohò�]ooqnenmchs]�d�qhedqhldmsh�ohò�cdss]fkh]sh)�rh�udc]�O-�LWrWkW)�

J‘�bnnodq‘bhñm�udqshb‘k�dm�dk�rdbsnq�cd�k‘�‘rhrsdmbh‘�rnbh‘k-�Enql‘r)�sdmcdmbh‘r�x�b‘lahnr�
fdmdq‘cnr�onq�k‘�bqhrhr�dbnmñlhb‘�dm�Hs‘kh‘�x�Dro‘í‘)�A]qbdknm])�1/04)�oo-�24,45:�Gc-)�
Qdbdmsq‘khyhmf�sqdmcr�hm�‘m�‘trsdqhsx�bnmsdws9 Rs‘sd�hmsdqudmshnm�‘mc�udqshb‘k�bnnodq‘,
shnm�hm�rnbh‘k�onkhbhdr�hm�Hs‘kx�‘mc�Ro‘hm)�hm�?-�Bnkh*�A-�OWbhmh*�D-�RsqWcdkkW�’]�btq]�
ch()�Onkhbx)�Vdke‘qd�‘mc�Ehm‘mbh‘k�Qdrntqbdr9�Sgd�Hlo‘bs�ne�sgd�Bqhrhr�nm�Sdqqhsnqhdr)�
Ohr])�1/06)�oo-�02�rr-

000� Rt�s]kh�q]bbnl]mc]yhnmh�d�rtk� knqn�rdfthsn)�beq-�O-�LWrWkW)�Hk�bnnqchm‘ldmsn�
cdkkd�onkhshbgd�ch�bnmsq‘rsn�‘kk‘�onudqs°�d�‘kk drbktrhnmd�rnbh‘kd�mdkk ‘lahsn�cdkk Tmhnmd�
dtqnod‘�d�h�rtnh�khlhsh�ch�de«b‘bh‘�‘kk‘�ktbd�cdk�b‘rn�hs‘kh‘mn)�hm�D-�Qnrrh*�U-�BWrWlWr,
rhlW� ’]�btq]�ch()�J‘�onkhshb‘� rnbh‘kd�dtqnod‘� sq‘�‘qlnmhyy‘yhnmd�mnql‘shu‘�d�mtnu‘�
fnudqm‘mbd-�J hlo‘ssn�rtkk nqchm‘ldmsn�hs‘kh‘mn)�Ohr])�1/02)�oo-�086�rr-
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ch�bhss]chm]my])�a]mchdq]�cdkk%tmhb]�enqy]�onkhshb]�bgd�g]�e]ssn�o]qsd�ch�
stssd�kd�chudqrd�l]ffhnq]myd�bgd�g]mmn�rnrsdmtsn�h�sqd�Fnudqmh�enql],
shrh�mdkk]�kdfhrk]stq]�hm�bnqrn001-�Stss]uh]�cdud�bnmrs]s]qrh�bnld)�c]�tm�
k]sn)� rh]� bnmshmt]s]� ]�l]mb]qd�tm%nqf]mhb]�cdsdqlhm]yhnmd�cdh� khudkkh�
drrdmyh]kh�cdkkd�oqdrs]yhnmh�mdk�rdssnqd�cdkk%]rrhrsdmy]�rnbh]kd:�d�bnld)�
c]kk%]ksqn�k]sn)�]mbgd�pt]mcn�kn�Rs]sn�é�hmsdqudmtsn�hmunb]mcn�hk�shsnkn�
ch� bnlodsdmy]� cdkk%]qs-� 006)� bn-� 1)� kdss-�l()�Bnrs-� bnld� enmc]ldmsn�
cdkk]�oqduhrhnmd�ch�cdsdqlhm]sd�lhrtqd) bnld�ptdkkd�c]�tkshln�ldmyhn,
m]sd)�uh�rh]�rs]sn�tm�hmrte«bhdmsd�khudkkn�ch�bnhmunkfhldmsn�cdkkd�Qdfhn,
mh)�]mbgd�rtk�oh]mn�cdkk%]sst]yhnmd�ch�s]kh�lhrtqd)�cdkk%nqf]mhyy]yhnmd�d�
cdkk%dqnf]yhnmd�ch�rdquhyh�d�oqdrs]yhnmh002-
Bnm�qhedqhldmsn�]k�qtnkn�runksn�c]kkd�Qdfhnmh�mdk�rdssnqd�cdkkd�on,

khshbgd�rnbh]kh�cnon�k]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0)�otì�rhmsdshb],
ldmsd�nrrdqu]qrh�bgd)�]�b]tr]�cdh�odqrhrsdmsh�bnmchyhnm]ldmsh�cdqhu]msh�
c]k� shsnkn�ch� bnlodsdmy]� rs]s]kd�cdkk%]qs-� 006)� bn-� 1)� kdss-�l()�Bnrs-003�
d� c]kk]� “kdu]� «m]myh]qh])� qhl]rs]� r]kc]ldmsd� hm�l]mn� ]k� onsdqd� bdm,
sq]kd�d�uhsshl]�cdkk]�bqhrh�dbnmnlhb]”)�drrd�g]mmn�hmbnmsq]sn�che«bnksÙ�
mdkk%droqhldqd�tm�oqnoqhn� hmchqhyyn�onkhshbn-�Stss]uh])� rd� rh� bnmrhcd,
q]mn� h� oqhmbho]kh� ]rodssh� rt� bth� otì� drdqbhs]qrh� k%]tsnmnlh]� qdfhnm]kd�
’hmsdfq]yhnmd�bnm�hk�bnlo]qsn�r]mhs]qhn:�cdbkhm]yhnmd�cdk�oqhmbhohn�ch�
rtrrhch]qhdsÙ�nqhyynms]kd�d�q]oonqsn�bnm�hk�lnmcn�cdk�oqhu]sn�rnbh]kd:�
cdsdqlhm]yhnmd�cdh�cdrshm]s]qh�cdh�rdquhyh�d�cdkk]�shonknfh]�cdkkd�oqdrs],
yhnmh�]tsnmnl]ldmsd�chrbhokhm]sd()�otì�]eedql]qrh�bgd)�otq�mdh�khlhsh�
bnmrdmshsh�c]k�pt]cqn�mnql]shun�rs]s]kd�’n)�odq�ldfkhn�chqd)�cdqhu]msh�
c]kk]�l]mb]s]�cd«mhyhnmd�cdh�khudkkh�drrdmyh]kh(�d�c]kk]�khlhs]s]�chron,
mhahkhsÙ�ch�qhrnqrd)�drrd�]aah]mn�hm�fdmdq]kd�deedsshu]ldmsd�droqdrrn�tm�
s]kd� hmchqhyyn-� Hm� o]qshbnk]qd)� é� c]sn� qhrbnmsq]qd9 bgd)� otq� mdkk]� bnm,

001� Hm�oqnonrhsn�’]mbgd�odq�ohò�oqdbhrh�qhedqhldmsh�]kkd�lhrtqd�bgd�g]mmn�oqdbd,
ctsn�k%hmsqnctyhnmd�cdk�qdcchsn�ch�bhss]chm]my](�rh�rdfm]k]mn�h�bnmsqhatsh�q]bbnksh�hm�D-�
Gmmnbdmsh*�D-�Qnrrh*�D-�UhuWkch�’]�btq]�ch()�Pt‘kd�qdcchsn�ch�bhss‘chm‘my‘:�Bqhshbhs°�
d�oqnrodsshud�cdkkd�onkhshbgd�ch�bnmsq‘rsn�‘kk‘�onudqs°)�Anknfm])�1/08�’mnmbgà�k]�qdbdm,
rhnmd�cdk�unktld9�O-�LWrWkW)�“Rs‘s�qnr‘�oqhrshm‘�mnlhmd---”-�Onrshkkd�‘�tm hmc‘fhmd�rtk�
Zqdcchsn�ch�bhss‘chm‘my‘ )�hm�Jn�Rs‘sn)�m-�03.1/1/)�oo-�412�rr-(-

002� Beq-�D-�UhuWkch)�J‘�uh‘� hs‘kh‘m‘�‘k� bnmsq‘rsn�‘kk‘�onudqs°9�tm‘�oqhl‘�‘m‘khrh�
cdk�Qdcchsn�ch�bhss‘chm‘my‘)�hm�D-�Gmmnbdmsh*�D-�Qnrrh*�D-�UhuWkch�’]�btq]�ch()�Pt‘kd�
qdcchsn�ch�bhss‘chm‘my‘:)�bhs-)�oo-�34�rr-

003� Mnm�tshkhyy]sn�odq�k%nqf]mhb]�cdsdqlhm]yhnmd�cdh�khudkkh�drrdmyh]kh�ch�]rrhrsdm,
y]�l]�rodrrn�hmunb]sn�bnld�o]q]ldsqn�odq�bnmsdrs]qd�k]�kdfhsshlhsÙ�ch�oqnuudchldmsh�
qdfhnm]kh�c]u]msh�]kk]�Bnqsd�bnrshstyhnm]kd9�beq-�O-�LWrWkW)�J‘�bnnodq‘bhñm�udqshb‘k)�bhs-�
o-�0/3-
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chuhrhnmd� ch� tm� bnltmd� ]ooqnbbhn� tmhudqr]khrshbn� hm� bnmshmthsÙ� bnm�
k]� k-� m-� 217.1///)� uh� rnmn� ]kbtmh� rhfmh«b]shuh� sq]ssh� ch� cheedqdmyh]yhn,
md� rtk� oh]mn�mnql]shun:� ]mbnq])� bgd� k%“]oonqsn� qdfhnm]kd� é� qhrtks]sn�
o]qshbnk]qldmsd�qhkdu]msd”�hm�]kbtmh�rdssnqh�bnld�k]�knss]�]kk]�onudqsÙ�
’o]qshbnk]qldmsd�ctq]msd�k]�bqhrh�dbnmnlhb](�n�k%hllhfq]yhnmd�’]lahsn�
mdk�pt]kd�rnmn�rs]sd�dk]anq]sd�rodqhldms]yhnmh�onh�dronqs]sd�]�khudkkn�
m]yhnm]kd004(:�hm«md)�bgd�“bnlokdrrhu]ldmsd�k%]rrhrsdmy]�rnbh]kd�neeqZd[�
odqenql]mbd�lnksn� chudqrd� mdkkd� ]qdd� sdqqhsnqh]kh� cdk� O]drd)� udcdmcn�
]mbnq]�tm]�unks]�hk�Mnqc�chrshmftdqrh�odq�k]�rt]�de«bhdmy])� hk�Rtc�hm,
ctkfdqd� hm�tm]�ohò�fdmdq]kd� b]qdmy]�ch� rdquhyh� d� kd� qd]ksÙ�cdk�Bdmsqn�
bnkknb]qrh�hm�tm]�rhst]yhnmd�hmsdqldch]”005-
Ctq]msd�k]�bqhrh�r]mhs]qh])�bgd�odq�k]�rt]�onqs]s]�é�oqdrsn�chudmts]�

]mbgd�bqhrh�dbnmnlhb]�d�rnbh]kd)�k%hmsdqudmsn�cdkkn�Rs]sn�]�rnrsdfmn�cdh�
qdcchsh�cdkkd�e]lhfkhd�d�cdkkd�]sshuhsÙ�dbnmnlhbgd)�hm�bqdrbdmsh�che«bnk,
sÙ�]mbgd�]�b]tr]�cdkkd�rdudqd�qdrsqhyhnmh�hlonrsd)�rh�é�bnmbqdshyy]sn�hm�
tm]�nql]h�ktmf]�rdqhd�ch�oqnuudchldmsh�dldqfdmyh]kh�’cdbqdsh,kdffd�d�
COBL(9�ptdrsh�tkshlh)�nksqd�]�chronqqd�d�oqnqnf]qd�hk�aknbbn�cdh�khbdm,
yh]ldmsh� ]� r]ku]ft]qch]�cdkk%nbbto]yhnmd)�g]mmn�oqduhrsn� kn� rs]myh],
ldmsn�ch� qhrnqrd� rsq]nqchm]qhd)�cdrshm]sd�]�«m]myh]qd�lhrtqd�ch� b]rr]�
hmsdfq]yhnmd)�]mbg%drr]�qhodsts]ldmsd�oqnqnf]s])�mnmbgà�k%dqnf]yhnmd�

004� L])�odq�]ksqn�udqrn)�mnm�otì�s]bdqrh�bgd�hm�]kbtmd�Qdfhnmh�rh�é�]rrhrshsn�]�cdqhud�
chrbqhlhm]snqhd�mdh�bnmeqnmsh�cdfkh�rsq]mhdqh�qdfnk]qldmsd�rnffhnqm]msh�d�]�unksd�]mbgd�
mdh�bnmeqnmsh�cdfkh�hs]kh]mh�oqnudmhdmsh�c]�]ksqd�Qdfhnmh)�bnmrdftdmsh�]kk]�oqduhrhnmd�ch�
qdpthrhsh�ch�]bbdrrn�]kkd�oqdrs]yhnmh�rnbh]kh�’|tksdqhnqh–�qhrodssn�]�ptdkkd�bnloqdrd�mdh�
khudkkh� drrdmyh]kh(�]udmsh� k%deedssn�ch�drbktcdqd� s]kh� b]sdfnqhd�c]k�mnudqn cdh�onsdmyh]kh�
admd«bh]qh9�rodbh]kldmsd�odq�deedssn�cdkk]�oqduhrhnmd�cdk�qdpthrhsn�cdkk]�qdrhcdmy]�pt],
kh«b]s])�nuudqn�oqnsq]ss]�odq�tm�cdsdqlhm]sn�odqhncn�ch�sdlon)�mdk�sdqqhsnqhn�qdfhnm]kd-�
Cdqhud�odq]ksqn�qhodsts]ldmsd�bdmrtq]sd�c]kk]�Bnqsd�bnrshstyhnm]kd)�bgd�g]�rodrrn�ch,
bgh]q]sn�hkkdfhsshld�kd�mnqld�bgd�oqdudcdu]mn�tm�rhlhkd�qdpthrhsn�drbktcdmsd)�]udmcn�
qhsdmtsn� bgd� hk�odqhncn�ch� qdrhcdmy]� hm� drrd� hmchb]sn� enrrd� hqq]fhnmdunkldmsd� ktmfn-�
Odq�tm]�rhmsdshb]�qhbnrsqtyhnmd�ch�s]kd�fhtqhroqtcdmy]�rh�udc]�S-�Bdqqtsh)�Qdfhnmh�d�
hmchqhyyn�onkhshbn)�bhs-)�oo-�252,257-

005� Mdk� sdrsn� rnmn� rhmsdshyy]sd� d� hm� o]qsd� bhs]sd� ]kk]� kdssdq]� kd� bnmbktrhnmh� ]� bth)�
qdk]shu]ldmsd�]k�qtnkn�runksn�c]kkd�Qdfhnmh�mdk�rdssnqd�cdkk%]rrhrsdmy]�rnbh]kd�cnon�k]�
qduhrhnmd�bnrshstyhnm]kd�cdk�1//0)�odquhdmd�S-�Bdqqtsh)�Qdfhnmh�d� hmchqhyyn�onkhshbn)�
bhs-)�oo-�31/,316)�cnon�]udq�runksn�tm]�chr]lhm]�cdss]fkh]s]�cdkk]�kdfhrk]yhnmd�qdfhnm]kd�
d�cdkk]�cnssqhm]�rtkk]�l]sdqh])�]kkd�oo-�180,31/-�Rtkkn�rsdrrn�]qfnldmsn�rh�udc]mn�hmnk,
sqd9 E-�Ahnmch�CWk�Lnmsd*�U-�BWrWlWrrhlW)�Jd�Qdfhnmh�d�h�rdquhyh�rnbh‘kh�‘�sqdchbh�‘mmh�
c‘kk‘�qhenql‘�cdk�Shsnkn�U)�hm�Jd�Qdfhnmh)�mm-�4.5,1/03)�oo-�0/48�rr-:�D-�Gmmnbdmsh*�D-�
UhuWkch)�?rrhrsdmy‘)�unknms‘qh‘sn)�bnmsq‘rsn�‘kk‘�onudqs°�mdkk‘�kdfhrk‘yhnmd�qdfhnm‘kd�hm�
sdlon�ch�bqhrh)�hm�Jd�Qdfhnmh)�mm-�4.5,1/03)�oo-�0036�rr-
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cdk�b-c-�qdcchsn�ch�dldqfdmy]�’lhrtq]�qdrhct]kd�ch�rnrsdfmn�]k�qdcch,
sn)�cdrshm]s]�]�mtbkdh�e]lhkh]qh�ahrnfmnrh�l]�roqnuuhrsh�cdh�qdpthrhsh�odq�
]bbdcdqd�]k�qdcchsn�ch�bhss]chm]my]006(�d�ch�tksdqhnqh�rtrrhch�d�hmcdmmh,
sÙ�oqduhrsh�]�admd«bhn�cdkkd�chudqrd�b]sdfnqhd�ch�k]unq]snqh�d�nodq]snqh�
dbnmnlhbh�c]mmdffh]sh007-�Hk�enmc]ldmsn�ch�s]kh�oqnuudchldmsh�d�lhrtqd�
é�c]�qhbnmnrbdqrh�mdkkd�bnlodsdmyd�rs]s]kh� hm�l]sdqh]�ch�k]unqn�d�oqd,
uhcdmy]:� hm�ptdkkd�otqd�]ssqhathsd�]kkn�Rs]sn)� s]kh�c]� kdfhsshl]qmd� k%hm,
sdqudmsn�mdh�chudqrh� rdssnqh�dbnmnlhbh�d�oqnctsshuh:�mdkk%]ssq]yhnmd� hm�
rtrrhch]qhdsÙ�ch�etmyhnmh�]ksqhldmsh�rodss]msh�]kkd�Qdfhnmh:�mnmbgà)�odq�
pt]msn�qhft]qc]�rodbh«b]ldmsd�hk�qdcchsn�ch�dldqfdmy]�d�]ksqd�lhrtqd�
ch� rnrsdfmn� ]k� qdcchsn)� mdkk]� bnlodsdmy]� rs]s]kd� hm�l]sdqh]� ch� cdsdq,
lhm]yhnmd�cdh�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh�bnmbdqmdmsh�hk�chqhssn�
]kk%]rrhrsdmy]�rnbh]kd�’mnm�chudqr]ldmsd�c]�pt]msn�dq]�fhÙ�]uudmtsn�odq�
kd�lhrtqd�ch�bnmsq]rsn�]kk]�onudqsÙ�hrshsthsd�d�chrbhokhm]sd�oqhl]�cdkk%d,
ldqfdmy])�o]qhldmsh�hmbhcdmsh�rtkk]�bnlodsdmy] qdrhct]kd�cdk�kdfhrk],
snqd� qdfhnm]kd� hm�l]sdqh]�ch�onkhshbgd� rnbh]kh(-�U]kd� k]�odm]� qhl]qb]qd�
bnld)�]�cheedqdmy]�ch�pt]msn�dq]�]uudmtsn�hm�rdfthsn�]kk]�bqhrh dbnmnlh,
b]�cdk�1//6,1//7)�k%dro]mrhnmd�cdkk%hmsdqudmsn�rs]s]kd)�qd]khyy]s]�]mbgd�
ldch]msd�k]�o]qyh]kd�hmu]rhnmd�ch�]lahsh�ch�bnlodsdmy]�cdk�kdfhrk]snqd�
qdfhnm]kd)�mnm�]aah]� ]utsn� k]�oqhnqhs]qh]�«m]khsÙ�ch� bnmsdmdqd� k]� rod,
r]�odq�f]q]mshqd�k]�rnrsdmhahkhsÙ�cdh�ahk]mbh�cdkkn�Rs]sn�d�cdfkh�]ksqh�dmsh�
sdqqhsnqh]kh)� admrè� ’hm� khmd]�ch�o]qyh]kd� bnmshmthsÙ� bnm� kd� sdmcdmyd�fhÙ�
nrrdqu]sd�mdkkd�tkshld�ctd� kdfhrk]stqd)�l]� ]mbgd)� rd�mnm� rnoq]sstssn)�
fq]yhd�]k�sdlonq]mdn�]kkdms]ldmsn�cdh�uhmbnkh�«m]myh]qh�dtqnodh()�]a,
ah]�]utsn�tm]�etmyhnmd�ch�rnrsdfmn�]kkd�]sshuhsÙ�oqnctsshud�d�]h�qdcchsh�
cdkkd�b]sdfnqhd�ohò�ctq]ldmsd�bnkohsd�c]kk%dldqfdmy]�r]mhs]qh]�d�c]kkd�
lhrtqd�qdrsqhsshud�chronrsd�odq�e]quh�eqnmsd-

006� Hk�qdcchsn�ch�dldqfdmy]�é�tm]�lhrtq]�hrshsths]�hm�e]unqd�cdh�mtbkdh�e]lhkh]qh�hm�
che«bnksÙ�]�b]tr]�cdkk%dldqfdmy]�dohcdlhnknfhb]�bnm�hk�cdbqdsn,kdffd�08�l]ffhn�1/1/)�
m-�23�’]qs-�71(�d�qdhsdq]s]�c]h�cdbqdsh,kdffd�03�]fnrsn�1/1/)�m-�0/3�d�17�nssnaqd 1/1/)�m-�
026)�mnm�bnlo]shahkd)�odq�pt]msn�oqduhrsn�c]h�oqnuudchldmsh�bgd�kn�chrbhokhm]mn)�bnm�
k]�oqdrdmy]�mdk�mtbkdn�e]lhkh]qd�ch�bnlonmdmsh�bgd�odqbdohrb]mn�n�]aah]mn�odqbdohsn�
]ksqd�hmcdmmhsÙ-

007� B-c-�qhrsnqh)�rdbnmcn�k]�cdmnlhm]yhnmd�dmsq]s]�mdkk%trn�bnqqdmsd�rnssn�hk�Fn,
udqmn�Bnmsd�HH:�n�b-c-�rnrsdfmh)�rdbnmcn�k]�sdqlhmnknfh]�ohò�qdbdmsdldmsd�hlohdf]s]�
rnssn�hk�Fnudqmn�Cq]fgh-�S]kh�lhrtqd�rnmn�rs]sd�oqduhrsd)�hm�fdmdqd)�bnm�cdbqdsn,kdffd9�
eq]�fkh�]ksqh)�onrrnmn�ldmyhnm]qrh)�hk�c-k-�m-�07.1/1/:�hk�c-k-�m-�23.1/1/)�hk�c-k-�m-�0/3.1/1/:�
hk�c-k-�m-�026.1/1/:�c]�tkshln)�hk�c-k-�m-�2/.1/10)�bnm�bth�hk�Fnudqmn�Cq]fgh�g]�chrbhokh,
m]sn)�eq]�fkh�]ksqh)�hmsdqudmsh�ch�rnrsdfmn�odq�k]unq]snqh�bnm�«fkh�lhmnqh�hm�chc]sshb]�]�
chrs]my]�n�hm�pt]q]msdm]�d�hk�c-k-�m-�30.1/10�’|cdbqdsn�rnrsdfmh–(-
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Bnm�qhft]qcn�]k�qtnkn�runksn�c]kkd�Qdfhnmh�mdkk%]eeqnms]qd�kd�bnm,
rdftdmyd� dbnmnlhbgd� d� rnbh]kh� cdkk]� o]mcdlh])� é� rs]sn� hm� fdmdq]kd�
nrrdqu]sn�bgd�hk�knqn�“renqyn”�’d�ptdkkn�cdh�Bnltmh()�“é�rs]sn�ch�q]e,
enqy]qd�fkh�rsqtldmsh�fhÙ�drhrsdmsh�d�ch�]lokh]qd�k]�ok]sd]�cdh�rnffdssh�
cdrshm]s]qh)�hmchqhyy]mcn�kd�qhrnqrd�udqrn�h�rdssnqh�ohò�hmsdqdrr]sh�c]kk]�
bqhrh”-�Rtk�oh]mn�cdk�rnrsdfmn�dbnmnlhbn�]kkd�hloqdrd�d�]kkd�e]lhfkhd)�
“kd�Qdfhnmh�g]mmn�hmm]myhstssn�]fhsn�rt�ptdfkh�hmsdqudmsh�bgd�dq]mn�
bnkkdf]sh�]�lhrtqd�ch�b]q]ssdqd�m]yhnm]kd)�d�ctmptd�]�qhrnqrd�«m]myh]qhd�
fhÙ�]rrdfm]sd)�bgd�onsdu]mn�drrdqd�onsdmyh]sd”�’hm�o]qshbnk]qd�ptdkkd�
cdk�Enmcn�bdmsq]kd�ch�f]q]myh]�odq� kd�ohbbnkd�d�ldchd� hloqdrd(:�l]�
]k�bnmsdlon�drrd�g]mmn�ldrrn�hm�b]lon�oqnoqhd�lhrtqd�u]qh]ldmsd�
chqdssd�]c�]fdunk]qd�kd�qd]ksÙ�oqnctsshud�ch�lhmnqd�chldmrhnmd�d�rnmn�
hmsdqudmtsd�rodbh]kldmsd�]�admd«bhn�cdkk%nbbto]yhnmd)�bnm�k%hlohdfn�
ch� qhrnqrd� hmfdmsh� odq «m]myh]qd�lhrtqd� oqduhrsd� ]c� hmsdfq]yhnmd� ch�
ptdkkd�m]yhnm]kh-�Rd�mdfkh�]lahsh�hmchb]sh�drrd�“g]mmn�r]otsn�]cnod,
q]qrh�bnm�oqnmsdyy]”�d�chlnrsq]sn�“tm]�chudqrh«b]yhnmd�cdkkd�lhrtqd�
]cnss]sd�bgd�hm�deedssh�qhfidssdu]�]aa]rs]my]�kd�rodbh«bhsÙ�cdh�bnmsdrsh�
sdqqhsnqh]kh”)�bhì�rh�cdud�oqhmbho]kldmsd�]kk%tshkhyyn�ch�qhrnqrd�ch�oqn,
udmhdmy]�dtqnod]-�Hm�oqnonrhsn)�é�rs]sn�rnssnkhmd]sn�bgd�hk�“q]oonqsn�
rdloqd�ohò�cdsdqlhm]msd�sq]�Tmhnmd�d�]tsnmnlhd”�é�rs]sn�“e]bhkhs]sn”�
c]k�khudkkn�bdmsq]kd)�d�hm�o]qshbnk]qd�c]kk%]qs-�36)�c-k-�m- 65.1/1/�’|cd,
bqdsn� rdlokh«b]yhnmh–()� bgd� g]� oqduhrsn� tm]� “]bbdkdq]yhnmd� mdkk%t,
shkhyy]yhnmd� cdh� enmch� m]yhnm]kh� dc� dtqnodh”)� q]eenqy]mcn� k%naakhfn�
odq�kd�]llhmhrsq]yhnmh�otaakhbgd�ch�sq]ss]qd�oqhnqhs]qh]ldmsd�ptdrs]�
l]sdqh]�qhrodssn�]c�]ksqd�d�hm�s]k�lncn�]ooqnms]mcn�tmn�“rsqtldmsn�
odq�rnrsdmdqd�d�rshlnk]qd�k%]yhnmd�cdh�sdqqhsnqh�mdkk%tshkhyyn�ch�qhrnq,
rd)�nmcd�duhs]qd�chrodqrhnmh�d�ctmptd�hk�l]mb]sn�q]ffhtmfhldmsn�ch�
nahdsshuh”008-
Rh�rnmn�hmnksqd�onstsh�nrrdqu]qd�]ooqnbbh�chudqrh«b]sh9�rh]�rtk�oh],

mn�cdkk]� shonknfh]�cdkkd�lhrtqd�d�o]qshbnk]qldmsd�cdh� knqn�cdrshm]s]qh�
’qhrtks]mcn�oqdu]kdmsh mdkkd�Qdfhnmh�ldqhchnm]kh� h� rnrsdfmh� ]kkd� e]lh,
fkhd)� hm�ptdkkd�rdssdmsqhnm]kh� h�rnrsdfmh�qhunksh�]kkd�]sshuhsÙ�oqnctsshud(:�
rh])�rnoq]sstssn)�rtk�oh]mn�cdkkd�enmsh�ch�«m]myh]ldmsn-�Hme]ssh)�ldmsqd�
]kbtmd�Qdfhnmh�g]mmn�tshkhyy]sn�oqhmbho]kldmsd�qhrnqrd�cdqhu]msh�c]k,

008� Odq�stssh�h�uhqfnkdss]sh�mdk�sdrsn)�beq-�B-�AtvvWbbgh)�Jd�qdfhnmh�d�kd�onkhshbgd)�bhs-)�
oo-�175�r-)�k]�pt]kd�g]�enmc]sn�kd�oqnoqhd�nrrdqu]yhnmh)�pth�rhmsdshyy]sd)�rtkk%]m]khrh�cdk�
bdmrhldmsn�deedsst]sn�c]kk%Nrrdqu]snqhn�GrrhqeW,Bmq)�Lhrtqd�qdfhnm‘kh�odq�k dldqfdm,
y‘�Bnuhc,08�‘�rnrsdfmn�ch�e‘lhfkhd�d�rhrsdl‘�dbnmnlhbn)�1/1/-
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k]�qhoqnfq]ll]yhnmd�cdh�enmch�rsqtsstq]kh�dtqnodh�’é�ptdrsn�hk�b]rn�ch�
ptdkkd�ldqhchnm]kh)�l]ffhnqh�admd«bh]qhd�ch�s]kh�enmch�d�o]q]cnrr]kldm,
sd�e]unqhsd)�mdkk%dldqfdmy])�c]kk]�knqn�hmde«bhdmy])�u]kd�]�chqd�c]h�qhs]qch�
oqdbdcdmsdldmsd�]bbtltk]sh�mdk�qhbghdcdqkh()�]ksqd�Qdfhnmh�’ro]qrd�mdkkd�
chudqrd�]qdd�cdk�O]drd(�g]mmn�tshkhyy]sn�rnoq]sstssn�enmch�oqnoqh01/-�Eq]�
ptdrsd� tkshld)� tm� b]rn�odbtkh]qd� é� ptdkkn�cdkk]�Inla]qch])� bgd)� bnm�
k]�k-q-�m-�8.1/1/�g]�dldrrn�naakhf]yhnmh�qdfhnm]kh�]kkn�rbnon�ch�«m]m,
yh]qd�lhrtqd�ch�rnrsdfmn�]kkd�]sshuhsÙ�oqnctsshud9�rbdks]�bgd�“bnlokdr,
rhu]ldmsd�]ssdrsZdqdaad[�k]�unknmsÙ�cdkk%]llhmhrsq]yhnmd�knla]qc]�ch�
mnm�cnudq�chodmcdqd�c]�]ksqd� hrshstyhnmh�odq�oqnbdcdqd�]�onkhshbgd�ch�
rnrsdfmn�dbnmnlhbn”)�l]mhedrs]mcn�“tmn�rohqhsn�ch�tm]�pt]kbgd�]t,
snrte«bhdmy]”010-
Hk� c]sn� bgd� bnlokdrrhu]ldmsd� dldqfd� é� ptdkkn�ch� tm]� “bqdrbdmsd�

chodmcdmy]� cdkkd� ]tsnmnlhd� c]kkd� qhrnqrd� «m]myh]qhd� dtqnodd”)� bnm�
k%“dldqrhnmd�ch� tm]� rnqs]� ch� bnkkdf]ldmsn�oqhuhkdfh]sn� sq]�Qdfhnmh� d�
Tmhnmd”-�Stss]uh]�rh�é�rnssnkhmd]sn�bgd�“hk�qtnkn�cdkkd�hrshstyhnmh�m]yhn,
m]kh�qhl]md�mdbdrr]qhn”)�]e«mbgà�kd�Qdfhnmh�rh]mn�rshlnk]sd�]�“ldssdqd�
]� rhrsdl]� hk� q]oonqsn� bnm� hk� khudkkn� dtqnodn”9� hm�o]qshbnk]qd)� “odqbgà�
k%]rrdfm]yhnmd�ch�«m]myh]ldmsh�]h�oqnfdssh�cdkkd�Qdfhnmh�oqdrtoonmd�
rdloqd�tm%]rrhrsdmy]�dc�tm%hmsdqldch]yhnmd�]c�nodq]�cdk�Fnudqmn”)�
cdkkd�pt]kh�kd�Qdfhnmh�ldqhchnm]kh)�oqhmbho]kh�admd«bh]qhd�cdkkd�onkhshbgd�
ch� bndrhnmd�dtqnodd)� rnmn�rodbh]kldmsd�ahrnfmnrd� hm�bnmrhcdq]yhnmd�
cdh� khlhsh� cdkk]� knqn� b]o]bhsÙ� ]llhmhrsq]shu]� mdkk%tshkhyyn� cdh� qdk]shuh�
enmch011-�Odq�q]fhnmh�]m]knfgd�]�ptdkkd�fhÙ�hmchb]sd�bnm�qhedqhldmsn�]kk]�
r]mhsÙ)�d�]mbnq�ohò�odq�k%drhfdmy]�ch�tm�“ch]knfn�d�hmsdq]yhnmd�sq]�Rs]sn�
d�Qdfhnmh”)�ch�tm�“fhnbn�ch�rpt]cq]”�d�ch�tm�“bnnqchm]ldmsn�hmsdqmn”)�
bgd�odqldss]mn�ch�reqtss]qd�ohò�hmsdmr]ldmsd�“kd�onsdmyh]khsÙ�cdh�udh,
bnkh�ch�«m]myh]ldmsn�dtqnodn”)�cdud�odqs]msn�bnmbktcdqrh�bgd�“k%hm,
sdqudmsn�ch�rnrsdfmn�]kkd�]sshuhsÙ�oqnctsshud�rh�oqnrodss]�bnld�tm%]ksq]�
onkhshb]�bnlokdrr])�che«bhkd�c]�]kknb]qd�rnkn�rtkk]�a]rd ch�tm�bqhsdqhn�ch�
bnlodsdmyd”012-

01/� Beq-�]mbnq]�B-�AtvvWbbgh)�Jd�qdfhnmh�d�kd�onkhshbgd)�bhs-)�o-�176-
010� Hahcdl-
011� Beq-�]mbnq]�B-�AtvvWbbgh)�Jd�qdfhnmh�d�kd�onkhshbgd)�bhs-)�o-�177-
012� Huh)�o-�178-
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3-�� LtVih� idvhnmh� d� ptVih� hmchbVvhnmh� odq� hi� etstqn� cdiin� RsVsn� qd,
fhnmVid�d�rnbhVid:�’LtVid�mtnun�ahiVmbhVldmsn�eqV�VtsnmnlhV)�
tftVfihVmvV d qhrnqrd chronmhahih:(

Rdftdmcn� k%hshmdq]qhn� sq]bbh]sn� hm� ]odqstq]�ch�ptdrsn� k]unqn)� é�«,
m]kldmsd�fhtmsn�hk�lnldmsn�ch�bnmeqnms]qbh�bnm�fkh� hmsdqqnf]shuh�fhÙ�
enqltk]sh�bnm�qhft]qcn�]k�etstqn�cdkkn�Rs]sn�qdfhnm]kd�d�rnbh]kd)�nuudqn�
ch�cnl]mc]qbh)�sdmdmcn�bnmsn�hm�rodbh]k�lncn�cdkkd�bqhshbhsÙ�duhcdm,
yh]sd�c]kk%dldqfdmy]�r]mhs]qh]�d�cdkkd�b]trd�odq�drrd�hmchuhct]sd)�pt],
kd� qhahk]mbh]ldmsn�cdh� q]oonqsh� eq]� kn� Rs]sn� d� kd�Qdfhnmh� cdaa]� drrd,
qd�qd]khyy]sn�]e«mbgà�onrr]�]rrhbtq]qrh�tm]�ohò�de«b]bd�dc�nlnfdmd]�
f]q]myh]� cdkk%tft]fkh]my]� rnrs]myh]kd� rh]� hm� sdloh� rsq]nqchm]qh)� pt]kh�
ptdkkh�]sst]kh)�rh]�hm�sdloh�nqchm]qh�’mdh�pt]kh�odq]ksqn�hk�qhrbghn�bgd�rh�
qhoqdrdmshmn�]m]knfgd�dldqfdmyd�cnuqÙ�qhsdmdqrh� rdloqd� hmbnladmsd�
d�rsqtsstq]kd)�odq�k]�rs]ahkd�oqdrdmy]�cdh�e]ssnqh�]lahdms]kh�hm�fq]cn�ch�
c]quh�nqhfhmd(-
Rtkk]� rbnqs]� cdkkd� hmchb]yhnmh� qhb]u]sd� c]kk%]m]khrh� bnlohts]� mdh�

o]q]fq]«� oqdbdcdmsh)� bdqbgdqdln�ch� c]qd� cdkkd� qhronrsd)� odq� enqy]� ch�
bnrd�mnm�cd«mhshud)�l]� hmbnlokdsd� d� ]odqsd� ]� qhldchs]yhnmh� bgd�on,
sq]mmn�drrdqd�rtffdqhsd�c]kk]�qhfidrrhnmd�rtk�etstqn�dunkudqrh)�hm�Hs]kh]�d�
mdk�qdrsn�cdk�lnmcn)�cdkk]�otqsqnoon�mnm�]mbnq]�bnmbktr]�rhst]yhnmd�
dldqfdmyh]kd-�Bnm�k]�bnmr]odunkdyy]�bgd�]�qhudrshqd�tm]�rodbh]kd�hl,
onqs]my]�odq�fkh�]rodssh�bgd�pth�bh� hmsdqdrr]mn�r]qÙ�k%dunktyhnmd�cdkk]�
rsq]sdfh]�ch�qhronrs]�]kk]�o]mcdlh]�d�]kkd�rtd�bnmrdftdmyd�dbnmnlhbgd�
d�rnbh]kh�]cnss]s]�mdkk%]lahsn�cdkk%Tmhnmd�dtqnod]-�Bnld�g]�qdrn�duh,
cdmsd�k%drodqhdmy]�rtbbdrrhu]�]kk]�bqhrh�dbnmnlhbn,«m]myh]qh]�cdk�1//7)�
kd�cdsdqlhm]yhnmh�]rrtmsd�]�khudkkn�rnuq]m]yhnm]kd�rnmn�hme]ssh�hm�fq]cn�
ch�hmbhcdqd�enqsdldmsd)�mdkk%nqchm]ldmsn�hmsdqmn)�rh]�rtkk%]rrdssn�cdkkd�
qdk]yhnmh�eq]�Rs]sn�d�]tsnmnlhd�rh]�rtkkd�rbdksd�onkhshbgd�qhft]qc]msh�h�ch,
qhssh�rnbh]kh0139�rhbbgà�é�kdbhsn�]ssdmcdqrh�bgd�s]kh�cdsdqlhm]yhnmh�fl�ptdkkd�
]rrtmsd�d�]mbnq]�c]�]rrtldqrh�mdkk]�e]rd�oqdrdmsd�fl�]uq]mmn)�bnld�mdk�
qdbdmsd�o]rr]sn)�rhfmh«b]shud�qhodqbtrrhnmh�rtkk]�onrrhahkhsÙ�bgd)�c]�o]q,
sd�cdkkn�Rs]sn�d�cdkkd�Qdfhnmh)�rh]mn�bnlohtsd�kd�rbdksd�mdbdrr]qhd�odq�
k%deedsshun� rtodq]ldmsn� cdkkd� bqhshbhsÙ� qhrbnmsq]sd)� rnssn� dmsq]lah� fkh�
]rodssh)�mdk�bnqrn�cdkk]�o]mcdlh]-
Bnlokdrrhu]ldmsd)�ltnudmcn�c]kk%]m]khrh.ch]fmnrh� runks]� d�c]kkd�

013� Beq-�O-�LWrWkW)�J‘�stsdk‘�cdh�chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�
bhs-)�rodb-�unk-�HH)�oo-�144,158:�Gc-)�Bqhrh�cdkk‘�cdlnbq‘yh‘�o‘qk‘ldms‘qd)�bhs-
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kdyhnmh�bgd�c]�drr]�onrrnmn�qhb]u]qrh)�bh�bghdcdqdln�bnld�rh]�onrrhahkd�
odqudmhqd�]c�tm�ahk]mbh]ldmsn�n�“bnlahm]yhnmd�q]fhnmdunkd”�eq]�]tsn,
mnlh])�tft]fkh]my]�d�qhrnqrd�chronmhahkh�’rdbnmcn�k]�rdloqd�u]khc]�d�fhÙ�
qhbnqc]s]�enqltk]�oqnonrs]�c]�Idnonkcn�Dkh](�bgd�]rrhbtqh�n�bnltmptd�
onrr]�e]unqhqd�drhsh�ohò�rncchre]bdmsh�ch�ptdkkh�qhrbnmsq]sh�]sst]kldmsd�d�
hm�bnmbqdsn�f]q]mshrb]�tm]�ohò�de«b]bd�dc�nlnfdmd]�r]ku]ft]qch]�cdk�
chqhssn�]kk]�r]ktsd�d�cdfkh�]ksqh�chqhssh�rnbh]kh)�hm�]sst]yhnmd�cdkk]�enql]�ch�
Rs]sn�cd«mhs]�mdkk]�oqhl]�o]qsd�cdkk]�Bnrshstyhnmd�hs]kh]m]-
Odq� qhronmcdqd)� bdqbgdqdln� ch� rs]ahkhqd� pt]kh� rh]mn� fkh� dudmst]kh�

bnqqdsshuh�bgd�hm�s]kd�oqnrodsshu]�cnuqdaadqn�]oonqs]qrh�]k�qho]qsn�bn,
rshstyhnm]kd�cdkkd�bnlodsdmyd�eq]� kn�Rs]sn�d� kd�Qdfhnmh)�mnmbgà�pt]kh�
rh]mn�h�b]lah]ldmsh�bgd�cnuqdaadqn�qhft]qc]qd�hk�lncn�ch�drdqbhs]qd�kd�
bnlodsdmyd�]c�drrh�fhÙ�]ssqhathsd)�nksqd�bgd�hk�lncn�hm�bth�rh�runkfnmn�
kd�qdk]yhnmh� eq]� h�ctd� khudkkh�ch�fnudqmn-�Rh� sq]ssdqÙ�odqbhì�ch� rs]ahkhqd)�
hm�oqhln�ktnfn)�rd�rh]�mdbdrr]qhn�q]eenqy]qd�rnoq]sstssn�hk�qtnkn�cdkkn�
Rs]sn�n�rnoq]sstssn�ptdkkn�cdkkd�Qdfhnmh�n�ohtssnrsn�]mbnq]�ptdkkn�ch�
dmsq]lah:�odq�pthmch�o]rr]qd�]� rs]ahkhqd�bnld�ohò�bnmbqds]ldmsd�nb,
bnqqdqdaad�oqnbdcdqd�mdkk]�chqdyhnmd�bgd�r]qÙ�hmchuhct]s]�bnld�oqded,
qhahkd-�Hm�]ksqh�sdqlhmh)�oqhl]�bdqbgdqdln�ch�bnloqdmcdqd�pt]kd�cdaa]�
drrdqd�k]�fdmdq]kd�chqdyhnmd�cdk�qhahk]mbh]ldmsn�c]�qd]khyy]qd�’rtk�oh]mn�
cdh�q]oonqsh�eq]�kn�Rs]sn�d�kd�Qdfhnmh()�rdloqd�mdkk]�oqnrodsshu]�ch�tm]�
lhfkhnqd�f]q]myh]�cdkk%tft]fkh]my]� rnrs]myh]kd: pthmch� bdqbgdqdln�ch�
bnloqdmcdqd�pt]kh�lnc]khsÙ�rh]mn�mdbdrr]qhd�n�ohò�hcnmdd�]�qd]khyy]qd�
s]kd�qhahk]mbh]ldmsn9�cnl]mc]mcnbh�hm�o]qshbnk]qd�rd�rh]�mdbdrr]qh]�tm]�
mtnu]�qduhrhnmd�cdk�Shsnkn�U�cdkk]�rdbnmc]�o]qsd�cdkk]�Bnrshstyhnmd�n�
rd�mnm�rh]mn�ohtssnrsn�qhbghdrsh)�hmrhdld�bnm�]kbtmh�onrrhahkh�khlhs]sh�hm,
sdqudmsh�ch�l]mtsdmyhnmd�bnrshstyhnm]kd)�rnoq]sstssn�cdh�b]lah]ldmsh�
qd]khyy]ahkh�]�khudkkn�hmeq]bnrshstyhnm]kd)�]ssq]udqrn�hmsdqudmsh�cdk�kdfh,
rk]snqd�nqchm]qhn�nootqd�]ssq]udqrn�tm�chudqrn�lncn�ch�drdqbhs]qd� kd�
bnlodsdmyd�fhÙ�]ssqhathsd�]kkn�Rs]sn�d�]kkd�Qdfhnmh-
Hm«md)�bnmr]odunkh�bgd� k]�rnktyhnmd�cdh�oqnakdlh�qhrbnmsq]sh�mnm�

otì�qhrhdcdqd�rnks]msn�hm�tm�qhdpthkhaqhn�cdh�q]oonqsh�eq]�kn�Rs]sn�d�kd�
Qdfhnmh�’pt]ktmptd�rh]�k]�chqdyhnmd�udqrn�k]�pt]kd�s]kd�qhdpthkhaqhn�cda,
a]�nodq]qrh()�rnssnkhmddqdln�k%hlonqs]my]�cdkkd�bnmchyhnmh�|ch�bnmsd,
rsn–�]e«mbgà�pt]ktmptd�hmsdqudmsn�qhft]qc]msd�k%nqf]mhyy]yhnmd�sdqqh,
snqh]kd�cdk�onsdqd�hm�Hs]kh]�onrr]�bnmrdfthqd�k%nahdsshun�ch�tm]�lhfkhnqd�
’ohò�de«b]bd�d�ohò�nlnfdmd](�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd9�hm,
chb]mcn�ptdkkd�oqdbnmchyhnmh�’ch�nqchmd�«m]myh]qhn)�l]�oqhl]�]mbnq]�
btkstq]kd�d�onkhshbn(�bgd�bh�rdlaq]�cdaa]mn�drrdqd�rncchre]ssd�hm�uhrs]�
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cdk�bnmrdfthldmsn�ch�s]kd�drhsn:�qhrodssn�]kkd�pt]kh�rodbh]kd�hlonqs]my]�
qhudrsd)�odq�ptdk� bgd� rnoq]� rh� é�cdssn)�pt]msn�uhdmd�cdbhrn� ’pt]msn�é�
rs]sn�fhÙ�cdbhrn�d�pt]msn�]mbnq]�cnuqÙ�drrdqkn(�]�khudkkn dtqnodn-

3-0-�Pt‘kd�fdmdq‘kd�chqdyhnmd�odq�hk�zqhahk‘mbh‘ldmsn–:�’Ohó�Rs‘sn�n�
ohó�Qdfhnmh:�Nootqd---�ohó�Rs‘sn�d�ohó�Qdfhnmh:(�

I]�qhbnrsqtyhnmd�bnlohts]�mdkkd�o]fhmd�oqdbdcdmsh�g]�onrsn�hm�qh,
r]ksn� kd� oqhmbho]kh� bqhshbhsÙ� qhrbnmsq]sd� mdkk]� fdrshnmd� cdkk%dldqfdmy]�
nqhfhm]s]�c]kk]�cheetrhnmd�cdk�uhqtr�Bnuhc,08�hm�Hs]kh]-�Ptdrsd�onrrnmn�
drrdqd� bnrè� rhmsdshyy]sd9� eqdptdmsh� dohrnch�ch� bnmfihsst]khsÙ� eq]� Rs]sn� d�
Qdfhnmh�d�fdmdq]kd�l]mb]my]�ch�]ssdffh]ldmsn�bnkk]anq]shun)� sqnoon�
rodrrn�l]mhedrs]s]�c]�dmsq]lad�kd�o]qsh:�che«bnksÙ�hmbnmsq]sd�c]k�rhrsd,
l]�r]mhs]qhn�m]yhnm]kd�d�o]qshbnk]qldmsd�c]�]kbtmh�rhrsdlh�r]mhs]qh�qd,
fhnm]kh�mdk�e]q�eqnmsd�]kk%dldqfdmy]:�drhsh�dbbdrrhu]ldmsd�cheedqdmyh]sh�
]�khudkkn�sdqqhsnqh]kd�d�rb]qrn�u]knqd�]ffhtmsn�cdkkd�hmhyh]shud�qdfhnm]kh)�
hm�o]qshbnk]qd�rtk�oh]mn�cdkk]�onkhshb]�odq� k]�r]ktsd�’ldmn�bqhshbn)�odq�
pt]msn� rh� é�uhrsn)� é� hk� fhtchyhn�bgd�otì�droqhldqrh� qdk]shu]ldmsd� ]kkd�
hmhyh]shud�qdfhnm]kh�chqdssd�] khlhs]qd�kd�bnmrdftdmyd�dbnmnlhbgd�d�rn,
bh]kh�cdkk]�bqhrh�r]mhs]qh]�]ssq]udqrn�lhrtqd�ch�rnrsdfmn�]kkd�hloqdrd�d�]kkd�
e]lhfkhd)�hm�atnm]�lhrtq]�fq]yhd�]kkd�onrhshud�hmsdq]yhnmh�qd]khyy]sd�bnm�
h�khudkkh�ch�fnudqmn�m]yhnm]kd�dc�dtqnodn(-
I%]m]khrh� runks]�g]� ]ksqdrè� odqldrrn�ch� hcdmsh«b]qd� kd� b]trd�ch� s]kh�

bqhshbhsÙ)�lnrsq]mcn�bnld�drrd�rh]mn�hlots]ahkh�mnm�rnks]msn�]�o]qshbn,
k]qh�rbdksd�n�bnlonqs]ldmsh�onrsh hm�drrdqd�c]h�khudkkh�ch�fnudqmn�rs]s]kd�
d�qdfhnm]kd�ctq‘msd�k‘�o‘mcdlh‘)�admrè�]mbgd�d�rnoq]sstssn�]�rbdksd�d�
bnlonqs]ldmsh� bgd�fkh� rsdrrh� khudkkh� ch� fnudqmn�g]mmn�onrsn� hm� drrd,
qd�‘msdqhnqldmsd-�Odq�tm]�o]qsd�h�oqnakdlh�qhrbnmsq]sh�onrrnmn�hme]ssh�
e]qrh� qhr]khqd� ]c� ]kbtmd� b]qdmyd� cdk� uhfdmsd� ]rrdssn� bnrshstyhnm]kd� cdh�
q]oonqsh�eq]�Rs]sn�d�Qdfhnmh)�rb]stqhsn�c]kkd�qhenqld�cdk�odqhncn�0888,
1//09�eq]�s]kh�b]qdmyd�qhkdu])�hm�o]qshbnk]qd)�k]�l]mb]my]�ch�tm]�dr]tqhdm,
sd�chrbhokhm]�cdfkh�rsqtldmsh�tshkhyy]ahkh�odq�onqqd�hm�drrdqd�tm]�ohò�hm,
sdmr]�dc�deedsshu]�bnkk]anq]yhnmd)�]�bth�rh�rnll]mn�fkh�deedssh�ch�cheetrn�
odqrnm]khrln�e]unqhsn�c]kk%dkdyhnmd�chqdss]�cdh�oqdrhcdmsh�ch�Qdfhnmd-�
Stss]uh])�bnld�rh�é�uhrsn)�odq�tm%tksdqhnqd�d�rhfmh«b]shu]�o]qsd)�kd�bqh,
shbhsÙ�nrrdqu]sd�cdunmn�qhsdmdqrh�qhbnmctbhahkh�]k�lncn�hm�bth�bh]rbtmn�
cdh�ctd�khudkkh�ch�fnudqmn�g]�drdqbhs]sn�kd�bnlodsdmyd�]c�drrn�]ssqhathsd�
mdfkh�tkshlh�ctd�cdbdmmh-
Id� enmc]ldms]kh� kdyhnmh� bgd�bnlokdrrhu]ldmsd�onrrnmn� qhb]u]qrh�
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d�c]�bth�cdud�ltnudqrh�odq�c]qd�qhronrs]�]fkh�tkshlh�hmsdqqnf]shuh�bgd�
cnaah]ln�]mbnq]�dr]lhm]qd�bh�rdlaq]mn�odqs]msn�drrdqd�kd�rdftdmsh-
Hm�oqhln�ktnfn)�cdud�oqdbhr]qrh�bgd�k]�qdronmr]ahkhsÙ�cdkkd�bqhshbhsÙ�

duhcdmyh]sd�d�]lokh«b]sd�c]kk]�o]mcdlh])�’cdkk]�bnmfihsst]khsÙ)�cdh�oqn,
akdlh� qhft]qc]msh� hk� etmyhnm]ldmsn� cdk� rdquhyhn� r]mhs]qhn� m]yhnm]kd)�
cdkkd� chrtft]fkh]myd� eq]� kd� odqrnmd� d� eq]� h� sdqqhsnqh)� ]bbqdrbhtsd� c]kk]�
bqhrh�r]mhs]qh]�d�rnbh]kd()�bgd�hm�atnm]�lhrtq])�bnld�rh�é�cdssn)�g]mmn�
b]trd�]c�drr]�oqddrhrsdmsh)�é�rnkn�khlhs]s]ldmsd�c]�hlots]qrh�]�b]qdmyd�
cdkk%]rrdssn�bnrshstyhnm]kd�uhfdmsd�’drrdmyh]kldmsd)�ptdkkd�fhÙ�hmchb]sd�
hm�enql]�rhmsdshb](-�?k�mdssn�ch�ptdrsd�tkshld�’d�]k�mdssn�cdkkd�hlokhb],
yhnmh�cdfkh�rsnqhbh�chu]qh�bgd�hm�dsÙ�qdotaakhb]m]�mà�k]�knfhb]�cdkk%]rsq]s,
s]�tmhenqlhsÙ�oqdu]kdmsd�oqhl]�cdkk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�
mà� kd� ]odqstqd� ]kk]�cheedqdmyh]yhnmd� ]oonqs]sd�c]�ptdrs%tkshl]�g]mmn�
onstsn�qhrnkudqd:�mnmbgà�]k�mdssn�cdh�bnmchyhnm]ldmsh�ch�nqchmd�dbn,
mnlhbn�d�«m]myh]qhn�oqnudmhdmsh�c]k�bnmsdrsn�dtqnodn�d�fkna]kd)�bgd�
bnld�s]kh�retffnmn�]k�bnmsqnkkn�cdkkd�hrshstyhnmh�m]yhnm]kh()�cdud�qhbn,
mnrbdqrh�tm]�qdronmr]ahkhsÙ�bnmchuhr]�cdh�ctd�khudkkh�ch�fnudqmn�bgd)�hm�
uhqsò�cdkkd�bnlodsdmyd�]c�drrh�]ssqhathsd�d�o]qshbnk]qldmsd�cdk�qho]qsn�
bnrshstyhnm]kd�cdkkd�bnlodsdmyd�kdfhrk]shud)�rnmn�hm�fq]cn�ch�droqhldqd�
tm�oqnoqhn� hmchqhyyn�onkhshbn� hm� fq]cn�ch� hmbhcdqd� rth� chudqrh� rdssnqh�
cdkkn�Rs]sn�rnbh]kd9�tm]�qdronmr]ahkhsÙ�bgd)�bnld�rh�é�cdssn)�chodmcd�c]k�
lncn�hm�bth�bh]rbtmn�ch�drrh�g]�drdqbhs]sn�kd�bnlodsdmyd�bgd�k]�Bnrsh,
styhnmd�fkh�]ssqhathrbd-
Hm� oqnonrhsn)� nbbnqqd� onh� tksdqhnqldmsd� chrshmftdqd-� Tm]� o]qsd�

ch� s]kd� qdronmr]ahkhsÙ� bnmchuhr])� nuudqn� tm]� o]qyh]kd� rohdf]yhnmd� cdk�
lncn�’hmrncchre]bdmsd(�hm�bth�kd�bnlodsdmyd�rnmn�rs]sd�drdqbhs]sd)�qh,
rhdcd�mdk�lncn�hm�bth�bh]rbtmn�cdh�ctd�khudkkh�ch�fnudqmn�g]�hmsdrn�hk�
oqnoqhn�qtnkn�d�ptdkkn�cdkk%]ksqn)�odqodst]mcn�d�]� sq]ssh�dr]bdqa]mcn�
tm]� q]chb]s]� bnmsq]oonrhyhnmd� eq]� ctd� uhrhnmh� drsqdld� d� ]mshsdshbgd)�
bgd�g]mmn� dmsq]lad� e]unqhsn� k]� rdo]q]sdyy]� d k]� bnmfihsst]khsÙ� ]� rb],
ohsn� cdkk]� kd]kd� bnkk]anq]yhnmd-�C]�tm� k]sn)� k]� sdmcdmy]�cdk� bdmsqn� ]�
odqrdudq]qd� mdk� btksn�cdkk%]rsq]ss]� tmhenqlhsÙ� g]� onqs]sn� ]� qdoqhldqd�
kd�onsdmyh]khsÙ�onrhshud)�hm�sdqlhmh�ch�rodqhldms]yhnmd�dc�dk]anq]yhnmd�
ch�onkhshbgd�rnbh]kh�hmmnu]shud)�bgd�cdunmn�qhbnmnrbdqrh�]kk%]tsnmnlh]-�
S]msn� ohò)� cdud� ]ffhtmfdqrh)� bgd� ]kk]� bnloqdrrhnmd� cdkk%]tsnmnlh]�
mnm�rh�é�]bbnlo]fm]s]�ptdkk%]ssdmyhnmd�d�ptdkk%hlodfmn�odq�k]�f]q]m,
yh]�cdkk%tft]fkh]my]�rnrs]myh]kd�bgd�hk�bdmsqn�]uqdaad�cnutsn�l]mhed,
rs]qd�hm�oqhln�ktnfn�]ssq]udqrn�k%drdqbhyhn�cdkkd�oqnoqhd�bnlodsdmyd9�
eq]� kd�b]qdmyd�ohò�duhcdmsh� hm�ptdrsn�rdmrn)�fhÙ�ldmyhnm]sd)�onrrnmn�
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qhbnqc]qrh� k]� odqrhrsdmsd� l]mb]my]� ch� tm]� bnlohts]� cdsdqlhm]yhnmd�
cdh�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh�ch�]rrhrsdmy]�rnbh]kd�]�chrs]my]�ch�
udmsh�]mmh�c]kk]�qduhrhnmd�cdk�Shsnkn�U�n�]mbnq]�hk�l]mb]sn�]ffhnqm],
ldmsn�cdk�oh]mn�o]mcdlhbn�m]yhnm]kd�oqhl]�cdkk]�qdbdmsd�dldqfdmy]�
r]mhs]qh]-�L]�bh� rh�otì�]ksqdrè�cnl]mc]qd� rd�tm�ohò�]ssdmsn�drdqbhyhn�
cdkk]�onsdrsÙ�ch�cdsdqlhm]qd�h�oqhmbhoh�enmc]ldms]kh�hm�l]sdqh]�ch�st,
sdk]�cdkk]� r]ktsd�mnm�]uqdaad�onstsn�duhs]qd� kd�cdqhud�ch�bdqsh� rhrsdlh�
r]mhs]qh� qdfhnm]kh� d� hm� o]qshbnk]qd� hlodchqd� bgd� rh� oqnctbdrrdqn�ptd,
fkh� rbnlodmrh�cdk�lncdkkn� knla]qcn)�qhl]rsh�]� ktmfn�m]rbnrsh�chdsqn�
tm%hll]fhmd�rbhmshkk]msd)�bgd�rnmn�hm«md�chudmtsh�l]mhedrsh�pt]mcn�k]�
o]mcdlh]�md�g]�cnknqnr]ldmsd�ldrrn�hm�ktbd�kd�b]qdmyd�nqf]mhyy]shud�
d�k]�eq]fhkhsÙ014:�n�]mbnq]�é�onrrhahkd�bghdcdqrh�odqbgà)�mdk�bnqrn�cdkk%tk,
shl]�dldqfdmy])�hk�Fnudqmn�mnm�]aah]�]utsn�hk�|bnq]ffhn–�ch�drdqbhs]qd�
hk�onsdqd�rnrshstshun�oqduhrsn�c]kk%]qs-�01/)�bn-�1)�Bnrs-�C]kk%]ksqn�k]sn)�
cdud�qhkdu]qrh�k]�sdmcdmy])�q]chb]s]�rnoq]sstssn�hm�]kbtmd�cdkkd�Qdfhnmh�
dbnmnlhb]ldmsd�ohò�ruhktoo]sd)�]�bnmbdohqd�k%]tsnmnlh]�bnld�“khadq,
sÙ�c]kkn�Rs]sn”)�bnld�rdo]q]sdyy]�d�oqdsdr]�]tsnrte«bhdmy]9�sdmcdmy]�
l]mhedrs]s]rh� drdlok]qldmsd)� c]� tkshln)� mdkk%]lahsn� cdk� oqnbdrrn� ch�
]sst]yhnmd�cdk�b-c-� qdfhnm]khrln�cheedqdmyh]sn�n�]rhlldsqhbn� hmhyh]sn�
hm�rdfthsn�]h� qdedqdmctl�bnmrtkshuh�bdkdaq]sh�mdk�1/06� hm�Udmdsn�d� hm�
Inla]qch])�d�qhbnmnrbhahkd�rnoq]sstssn�mdkk]�fdmdrh�ch�ptdrsn�oqnbdr,

014� FhÙ�oqhl]�cdkk]�o]mcdlh])�hm�B-�Ohmdkkh)�J‘�qduhrhnmd�bnrshstyhnm‘kd�cdk�1//0)�
bhs-)�o-�3)�rh�nrrdqu]u]�bgd)�mdkk%]rrdssn�cd«mhsn�c]kk]�k-�bnrs-�m-�2.1//0�“rtk�eqnmsd�]llh,
mhrsq]shun�d�hm�o]qshbnk]qd�nqf]mhyy]shun)�hk�rnkn�uhmbnkn�uhqst]kldmsd�onrsn�hm�b]on�]kkd�
Qdfhnmh�cnuqdaad�drrdqd�bnrshsthsn�c]kk]�kdfhrk]yhnmd�rs]s]kd�ch�oqhmbhohn)�bth�kn�Rs]sn�g]�
ch�e]ssn�qhmtmbh]sn”)�d�]mbnq]�bgd�“hm�ptdrsn�rdmrn�kd�qhb]ctsd�cdkk]�kdffd�bnrshstyhnm]kd�
cdk�1//0�rnmn�rs]sd�mtkkd)�d�nffh�rd�md�bnloqdmcnmn�ldfkhn�kd�q]fhnmh”9�onhbgà)�“rd�é�
udqn�hme]ssh)�bgd�mdk�1//0�mnm�rh�é�e]ssn�]ksqn�bgd�rs]ahkhyy]qd�rtk�otmsn�kn�rs‘str�ptn�
‘msd)�rh�chqdaad�bgd�mdk�odqhncn�hmsdqbnqrn�c]�]kknq]�k]�cheedqdmyh]yhnmd�cdh�lncdkkh�rh�
rh]�cd«mhshu]ldmsd�bnmrnkhc]s]”�d�“hm�sdqlhmh�ch�q]oonqsn�ch�enqy]�bhì�g]�bnlonqs]sn�
tmn�rpthkhaqhn�eq]�kn�Rs]sn)�rdloqd�ohò�rnkn�uhqst]kd�kdfhrk]snqd)�d�kd�]llhmhrsq]yhnmh�
qdfhnm]kh)� bnodqsd� d�oqnsdssd�c]�Oqdrhcdmsh� dkdsshuh”� ’bnm� k]� bnmrdftdmy])� ]c� dr-)� bgd�
“odq«mn�mdkk%]lahsn�cdkkd�u]bbhm]yhnmh)�bgd�hm�a]rd�]kk%]qs-�21�Bnrs-�mnm�]uqdaad�mtkk]�
]�bgd�udcdqd�bnm� k%]tsnmnlh]�qdfhnm]kd)� Z---[�é�rs]s]� k]�qhmtmbh]�]�cdkhadq]qd�cdk� kdfh,
rk]snqd�m]yhnm]kd�]�rnkkdbhs]qd�ptdkk%hloqnoqhn�]sshuhrln�ch�s]ktmd�Qdfhnmh�bgd�é�rs]sn�
hm«md�r]myhnm]sn�c]kk]�Bnqsd�bnrshstyhnm]kd”�bnm�k]�rdms-�m-�4.1/07(-�?m]knf]ldmsd)�
hm�Gc-)�Hk�oqdb‘qhn�‘rrdssn�cdkkd� enmsh)�bhs-)�o-�7)�rh�qhkdu]�bgd)�mnmnrs]msd�]kk%hmcnl]mh�
cdkk%dmsq]s]�hm�uhfnqd�cdkk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1//0�rh�onsdrrd�bnm«c]qd�“mdkk]�
hcnmdhsÙ�cdkk]�chrbhokhm]�rs]s]kd�ch�oqhmbhohn�]�cdss]qd�qdfnkd�rte«bhdmsdldmsd�tmhenqlh�
hm�l]sdqh]�ch�nqf]mhyy]yhnmd�cdk�rdquhyhn”)�hm�rdfthsn�kn�Rs]sn�g]�ch�e]ssn�“qhmtmbh]sn�]�
kdfhedq]qd”�rt�lncdkkh�nqf]mhyy]shuh�d�bqhsdqh�ch�fdrshnmd-
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rn)�mdk�b]q]ssdqd�dudqrhun�cdkkd�qhudmchb]yhnmh�nqhfhm]qhd)�hmbnlo]shahkh�
bnm�k]�kdssdq]�d�bnm�kn�rohqhsn�cdkk]�Bnrshstyhnmd015)�mdkk%drsdmrhnmd�cdkkd�
qhbghdrsd�bnmbqds]ldmsd�]u]my]sd�d�mdkk]�qdsnqhb]�cdkkd�]qfnldms]yhnmh�
onkdlhbgd�bgd�g]mmn�rnrsdmtsn�oqhl]�kd�tmd�d�onh�kd�]ksqd016-
Hk� qhrtks]sn� ’l]� ]mbgd� k]� b]tr](� ch� s]kd� bnmsq]oonrhyhnmd017� é� tm]�

rbnmenqs]msd� b]qdmy]� ch� kd]kd� bnkk]anq]yhnmd)� ]bbnlo]fm]s]� c]� mnm�
ldmn�oqdnbbto]msh�hmbqhm]stqd�cdk�oqhmbhohn�ch�rnkhc]qhdsÙ)�l]mhedrs],
ldmsd�rsqhcdmsh�bnm�hk�oqnfdssn�bnrshstyhnm]kd�cdkk%tft]fkh]my]�rnrs]m,
yh]kd-�Md�rnmn�tksdqhnqldmsd�cdqhu]sd�ptdkk]�onk]qhyy]yhnmd�c]mmnr]�
odq� hk� bnltmd� hmsdqdrrd� ]kk]� r]ku]ft]qch]� cdh� chqhssh� bnrshstyhnm]kh� d�
ptdkk]�qhbnqqdmsd�bnmfihsst]khsÙ�bgd�rh�rnmn�l]mhedrs]sd�o]qshbnk]qldmsd�
hm�]kbtmd� e]rh�cdkk%dldqfdmy]� r]mhs]qh])� ]�mnrsqn�o]qdqd�dbbdcdmcn�ch�
fq]m�ktmf]�h�khlhsh�«rhnknfhbh�cdk�bnmeqnmsn�d�cdkk]�ch]kdsshb]�bgd�m]st,
q]kldmsd�cdqhu]mn�c]k�qhbnmnrbhldmsn�cdk�oktq]khrln�onkhshbn,sdqqhsn,
qh]kd�hm�tm�nqchm]ldmsn�]�rsqtsstq]�cdbdmsq]s]-�ı)�hm�cd«mhshu])�hk�“odq,
odst]qrh�ch�tm�lncdkkn�chrsnqsn�ch�Rs]sn�]tsnmnlhrshbn”)�hm�bth�rsdms]�
]c�]eedql]qrh�tm]�l]stq]�btkstq]�cdkk]�kd]kd�bnkk]anq]yhnmd)�hk�bth�ohdmn�
ruhktoon�é�hmudbd�oqdrtoonrsn�hmchrodmr]ahkd�odq�onsdq�rodq]qd�ch�]s,
st]qd�bnm�rtbbdrrn�onkhshbgd�bnlokdrrd�pt]kh�ptdkkd�bgd�rh�qhbghdcnmn�
odq�k%de«b]bd�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd018-
Stss]uh])�tm%]ksq]�o]qsd�cdkk]� qdronmr]ahkhsÙ�bnmchuhr]� eq]� kn�Rs]sn�

d�kd�Qdfhnmh�odq�h�oqnakdlh�qhrbnmsq]sh�ctq]msd�k]�o]mcdlh]�mnm�é�c]�
ldssdqrh�hm�qdk]yhnmd�]h�cheedqdmsh�lnch�’noonrsh�d�hmbnmbhkh]ahkh(�ch�hm,

015� Rh� qhbnqch)� hm�o]qshbnk]qd)�pt]msn� rs]sthsn�c]kk]� rdms-�m-�007.1/04�cdkk]�Bnqsd�
bnrshstyhnm]kd)� bgd�odq�tm�udqrn�chbgh]qì� k%hkkdfhsshlhsÙ�cdkkd�oqduhrhnmh�ch�tm]� kdffd�
cdkk]�Qdfhnmd�Udmdsn�bgd�oqdudcdu]mn�k]�bdkdaq]yhnmd�ch�qdedqdmctl�qdfhnm]kh�bnm,
rtkshuh�rtkk%hmchodmcdmy]�cdkk]�rsdrr]�Qdfhnmd�’odq�hmbnlo]shahkhsÙ�bnm�fkh�]qss-�4�d�012�
Bnrs-()�mnmbgà�rtkk]�rt]� sq]renql]yhnmd� hm�Qdfhnmd�]�Rs]stsn�rodbh]kd�d�rtkk%]lokh],
ldmsn�cdkk]�rt]�]tsnmnlh]�«m]myh]qh]�’]ssqhatdmcn�o]qshbnk]qd�qhkdu]my]�]kkd�qhb]ctsd�
rtk�oqhmbhohn�bnrshstyhnm]kd�ch�rnkhc]qhdsÙ(:�odq�]ksqn�udqrn�r]kuì�c]kk]�cdbk]q]snqh]�ch�
hmbnrshstyhnm]khsÙ�k]�oqduhrhnmd)�bnmsdmts]�mdkk]�rsdrr]�qdfhnm]kd)�ch�tm]�bnmrtks]yhnmd�
qdk]shu]�]kk%hmhyhn�ch�tm�mdfnyh]sn�eq]�k]�Qdfhnmd�Udmdsn�d�kn�Rs]sn�odq�k%]bpthrhyhnmd�
ch�bnlodsdmyd�tksdqhnqh)�rnks]msn�hm�uhqsò�ch�tm%hmsdqoqds]yhnmd�bnmenqld�]k�chronrsn�
cdkk%]qs-�005)�bn-�2)�Bnrs-

016� ?rodssh�cdahs]ldmsd�onrsh� hm�qhr]ksn�rh]�c]�L-�Uhkknmd)�Hs‘kh‘)�chuhr‘�d�chrd,
ft‘kd-�Qdfhnm‘khrln�cheedqdmyh‘sn�n�rdbdrrhnmd�nbbtks‘:)�M]onkh)�1/08�rh]�c]�F-�Uhdrsh)�
Udqrn�k‘�rdbdrrhnmd�cdh�qhbbgh:�?tsnmnlhd�qdfhnm‘kh�d�tmhs°�m‘yhnm‘kd)�Qnl],A]qh)�1/08-

017� Rtkk]� pt]kd)� bnld� ]aah]ln� fhÙ� qhbnqc]sn)� qhbgh]l]� k%]ssdmyhnmd�B-� Ohmdkkh)�
Bhmpt‘ms ‘mmh�ch�qdfhnm‘khrln)�bhs-

018� Beq-)�hm�ptdrsn�rdmrn)�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-)�1/10)�oo-�
180,182-
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sdmcdqd� h� qhrodsshuh� qtnkh� d� kd� qdbhoqnbgd� qdk]yhnmh)� admrè� chrbdmcd�c]�
]ksqd�q]fhnmh)�bgd�onrrh]ln�cd«mhqd�ch�nqchmd�btkstq]kd)�d�hm�bnmbqdsn�
c]k� bnmbqdsn�lncn� ’odq�lnksh�udqrh� rhlhkd(� hm�bth� h�ctd� khudkkh�ch�fn,
udqmn�g]mmn�hmsdrn�hk�qtnkn�cdh�onsdqh�otaakhbh�d�cdk�rdquhyhn�otaakh,
bn9�odq�k%]cdrhnmd�]�bnmbdyhnmh�bgd�g]mmn�hmfitdmy]sn�bnmsdmtsh�cdkkd�
rbdksd� onkhshbgd� droqdrrd� ]ssq]udqrn� k%drdqbhyhn� cdkkd� bnlodsdmyd� mdh�
rdssnqh�cdkk]�r]mhsÙ�d�cdkkd�onkhshbgd�rnbh]kh)�o]qshbnk]qldmsd�oqhl]�cdkk]�
o]mcdlh]-�Oqhl]�]mbnq]�cdkkd�chudqrd�bnmbdyhnmh�cdkk%]tsnmnlh]�d�cdh�
q]oonqsh�eq]�h�khudkkh�ch�fnudqmn)�rh�sq]ss]�ch�tm]�bnltmd�uhrhnmd�cdkk]�rn,
bhdsÙ)�cdkk%dbnmnlh]�d�cdk�qtnkn�bgd�kd�hrshstyhnmh�qdotaakhb]md�cdunmn�
runkfdqd�hm�qdk]yhnmd�]c�drrd9�tm]�uhrhnmd�odq�bth�hk�oqhl]sn�rodss]�]kk]�
chldmrhnmd�dbnmnlhb]�d�rodrrn)�hm�qd]ksÙ)�mnm�]kk%drhfdmy]�ch�e]unqhqd�
k]�bqdrbhs]�dbnmnlhb])�admrè�d�rnoq]sstssn)�odq�tm�udqrn)�]kk%nahdsshun�
ch�qhchldmrhnm]qd�’dr]fdq]s]ldmsd(� hk� qtnkn�cdk�otaakhbn�]�u]ms]ffhn�
cdk�oqhu]sn�mdkk%nqf]mhyy]yhnmd�d�fdrshnmd�cdh�rdquhyh)�mnmbgà)�odq�]ksqn�
udqrn)�]kkd�drhfdmyd�ch�rnrsdmhahkhsÙ�«m]myh]qh])�]rrnktshyy]sd�]�rb]ohsn�
cdkkd�drhfdmyd�ch�bndrhnmd�rnbh]kd�d�sdqqhsnqh]kd-�Tm]�uhrhnmd�bgd)�bnld�
é�qhr]otsn)�qhrdmsd�cdkk%dfdlnmh]�bgd�cnssqhmd�dbnmnlhbgd�mdnkhadq]kh�d�
nqcnkhadq]kh�g]mmn�ktmf]ldmsd�]utsn�hm�]lahsn�dtqnodn)�rodbh]kldmsd�
mdfkh�tkshlh�ctd�cdbdmmh-�Mdkk%nqchm]ldmsn�hmsdqmn)�tmn�ro]qsh]bptd�
rhlankhbn�é�rs]sn�q]ooqdrdms]sn�c]kk]�qduhrhnmd�bnrshstyhnm]kd�cdk�1/01)�
bnm�k%hmmdrsn�cdk�oqhmbhohn�cdkk%dpthkhaqhn�ch�ahk]mbhn�hm�u]qhd�chronrh,
yhnmh�cdkk]�mnrsq]�B]qs]�enmc]ldms]kd9� hmmdrsn�bgd�g]� kdfhsshl]sn)� hm�
bnmbqdsn)�tm�drdqbhyhn�cdkkd�bnlodsdmyd�a]r]sn�rt�kdsstqd�]rrnktshyy]m,
sh�ch�s]kd�oqhmbhohn)�]�chrb]ohsn�rnoq]sstssn�cdkk]�rodr]�rnbh]kd-�Tm�drdq,
bhyhn�cdkkd�bnlodsdmyd�bgd�odq�k]qfgh�udqrh�é�rs]sn�ctmptd�chudqfdmsd�
c]kkd�«m]khsÙ�cdk�oqnfdssn�bnrshstyhnm]kd)�onhbgà�ptdrs%tkshln�é�hmudbd�
bgh]q]ldmsd� nqhdms]sn� udqrn� k]� f]q]myh]� cdkk%tft]fkh]my]� rnrs]myh]kd�
]ssq]udqrn�k]�rnkhc]qhdsÙ-
Mnm�otì�s]bdqrh�bgd�é�rs]sn�hmm]myhstssn�hk�bdmsqn)�hm�pt]msn�f]q]m,

sd�cdh�uhmbnkh�«m]myh]qh)�]�e]qrh�onqs]snqd�ch�s]kd�uhrhnmd�d)�hm�mnld�ch�
drr])�]�bnmchyhnm]qd�k%drdqbhyhn�cdkk%]tsnmnlh])�hmhadmcn�]mbgd�ptdk,
kd�onsdmyh]khsÙ� bgd)� hm� sdqlhmh�ch�lhfkhnqd�f]q]myh]�cdh�chqhssh� rnbh]kh)�
cnuqdaadqn� droqhldqrh� ]ssq]udqrn� tm]� cheedqdmyh]yhnmd� uhqstnr])� sdr]�
]�u]knqhyy]qd�kd�odbtkh]qhsÙ�cdh�rhmfnkh�sdqqhsnqh-�L])�]�adm�udcdqd)�tm]�
uhrhnmd�bgd�hlokhb]u]�pt]msn�ldmn�hk�qhrbghn�ch�sdmrhnmh�bnm�hk�oqnfds,
sn�bnrshstyhnm]kd�cdkk%tft]fkh]my]�rnrs]myh]kd�rh�dq]�fhÙ�droqdrr]�mdkk]�
rsdrr]� kdfhrk]yhnmd rs]s]kd� hm�l]sdqh]�ch� r]mhsÙ)� bgd)�«m�c]fkh� ]mmh� %8/�
cdkkn�rbnqrn�rdbnkn�]udu]�hmchuhct]sn�mdkk%]yhdmc]khyy]yhnmd�tm]�cdkkd�
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chqdssqhbh�oqhmbho]kh�’hmrhdld�bnm�k]�qdfhnm]khyy]yhnmd(�cdkk]�qhenql]�cdk�
Rdquhyhn�r]mhs]qhn�m]yhnm]kd9�c]mcn�nqhfhmd�]�tm]�sdmcdmy]�bgd�mdh�cd,
bdmmh�rtbbdrrhuh)�drsqdlhyy]mcnrh�d�r]kc]mcnrh�bnm�k]�knfhb]�ch�]trsdqhsÙ�
hmcnss]�c]kk]�bqhrh�«m]myh]qh]�cdk�1//7�d�c]kk]�mtnu]�fnudqm‘mbd�dbnmn,
lhb]�dtqnod])�]uqdaad�onqs]sn)�adm�]k�ch�kÙ�cdkkd�bnmchuhrhahkh�hmsdmyhn,
mh�ch�bnmbhkh]qd�k]�stsdk]�cdk�chqhssn�]kk]�r]ktsd�bnm�nahdsshuh�ch�de«bhdmy]�
dbnmnlhb])�]�rl]qqhqd�hm�o]qsd�k]�bnmr]odunkdyy]�cdk�rhfmh«b]sn�d�cdkk]�
etmyhnmd�cdk�rdquhyhn�r]mhs]qhn�hm�pt]msn�rdquhyhn�otaakhbn)�bnm�qhb],
ctsd�mdf]shud�oqnoqhn�rtkk]�stsdk])�bgd�cnuqdaad�bnrshsthqmd�k%nahdsshun�
oqhl]qhn-
Odq�]ksqn�udqrn)�c]k�k]sn�qdfhnm]kd)�cdunmn�qhbnqc]qrh�fkh�rbnlodmrh�

cdk�lncdkkn� knla]qcn)� qhbnmctbhahkh� ]kk%dfdlnmh]�ch�tm]�uhrhnmd�]m,
bg%drr]� che«bhkldmsd� bnmbhkh]ahkd� bnm� hk oqnfdssn� bnrshstyhnm]kd9� tm]�
uhrhnmd�mdkk]�pt]kd�kdsstqd�drsqdld�d�bnmsqnudqrd�cdk�oqhmbhohn�ch�rtr,
rhch]qhdsÙ� nqhyynms]kd� g]mmn� bnmcnssn� mnm� rnks]msn� d� mnm� s]msn� ]kk]�
u]knqhyy]yhnmd�cdk�oqhu]sn�rnbh]kd)�admrè�]c�]bbqdrbdqd�hk�qtnkn�cdk�oqh,
u]sn�snts,bntqs�d�]c�hmcdankhqd�k]�b]o]bhsÙ�cdk�rdquhyhn�otaakhbn�ch�r]k,
u]ft]qc]qd�bnm�de«b]bh]�hk�chqhssn�]kk]�r]ktsd�mdk�bnmsdrsn�dldqfdmyh]kd�
cdkk]�o]mcdlh]-
Hm� cd«mhshu])� tm%]ksq]� enmc]ldms]kd� kdyhnmd� bgd� cdud� qhb]u]qrh�

c]kk%drodqhdmy]�qdbdmsd�d�ldmn�qdbdmsd�é�ptdkk]�odq�bth�nbbnqqd�bnm,
rhcdq]qd�bqhshb]ldmsd�d�]aa]mcnm]qd�ptdkkd�uhrhnmh�d�bnmbdyhnmh�’dbn,
mnlhbgd)�btkstq]kh)�onkhshbgd(�|etnquh]msh–�bgd)�]k�bdmsqn�d�hm�odqhedqh])�
g]mmn�bnmcnssn�]�bnlohdqd�rbdksd�mnql]shud�d�nqf]mhyy]shud�qhudk]sdrh�
dqq]sd)�odqbgà�chudqfdmsh�c]kkd�oqhnqhsÙ�bnrshstyhnm]kh-
Rd�o]rrh]ln�nq]�]�cnl]mc]qbh�pt]kd�rh]� k]�fdmdq]kd�chqdyhnmd�cdk�

qhahk]mbh]ldmsn� c]� qd]khyy]qrh� odq� rtodq]qd� kd� bqhshbhsÙ� duhcdmyh]sd�
c]kk%dldqfdmy]�d�odq�]rrhbtq]qd)�]mbgd�hm�sdloh�nqchm]qh)�tm]�lhfkhnqd�
d�ohò�nlnfdmd]�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd)�kd�enmc]ldms]kh�
kdyhnmh�bgd�]aah]ln�onstsn�qhb]u]qd�c]kk]�mnrsq]�]m]khrh)� bnld�rnoq]�
rhmsdshyy]sd)�bh�onqs]mn�bnlokdrrhu]ldmsd�]�bnmbktcdqd�bgd�cdud�bnm,
rhcdq]qrh�l]k�onrsn�k%hmsdqqnf]shun�bgd)�bnm�qhedqhldmsn�odq�k%]ootmsn�
]kk]�chqdyhnmd�fdmdq]kd�c]�rdfthqd)�hmctbd�]�rbdfkhdqd�eq]�|ohò�Rs]sn–�d�
|ohò�Qdfhnmh–-
Hmm]myhstssn�odqbgà)�mdk�oqnonqqd�hm�l]mhdq]�rdbb]�tm]�rhlhkd�]ksdq,

m]shu])�drrn�é�]�adm�udcdqd�uhyh]sn�c]�ptdkk]�rsdrr]�uhrhnmd�onk]qhyy]s]�d�
chrsnqs]�]kk]�pt]kd�sqhrsdldmsd�rh�é�odq�k]qf]�o]qsd�hrohq]s]�k]�qd]ksÙ�cdkkd�
qdk]yhnmh�eq]�Rs]sn�d�Qdfhnmh�rh]�ctq]msd�k]�o]mcdlh]�rh]�oqhl]�ch�drr])�
nuudqn�c]kk%hmb]o]bhsÙ�ch�rtodq]qd�k]�ldmyhnm]s]�bnmsq]oonrhyhnmd�eq]�
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k%]m]bqnmhrshbn�btksn�cdkk%tmhenqlhsÙ�]rsq]ss]�d�k]�l]khmsdr]�hcd]�cdkk%]t,
snmnlh]�bnld�]tsnrte«bhdmy]�d�rdo]q]sdyy]-�Hm�]ksqh�sdqlhmh)�chdsqn�]�
tm�rlhkd�hmsdqqnf]shun�uh�é�tm�]ooqnbbhn�bgd�mnm�otì�bdqsn�onqs]qd�]�
hmchuhct]qd� k]� rnktyhnmd� cdk� oqnakdl])� odqbgà� é� tm]� cdkkd� rtd� b]trd�
oqhmbho]kh)�d�bnld�s]kd�cdud�qdrohmfdqrh-�?mbnq])�k%hmsdqqnf]shun�é�l]k�
onrsn�odqbgà)�odq�rtodq]qd�ptdkkd�chrshmsd�uhrhnmh)�rnssn�]ksqn�]rodssn�
|etnquh]msh–�d�chudqfdmsh�c]k�oqnfdssn�bnrshstyhnm]kd�cdkk%tft]fkh]my])�
]kkd�pt]kh)�odq�pt]msn�rh�é�cdssn�rnoq])�rnmn�o]qhldmsh�c]�]ccdahs]qrh�kd�
bqhshbhsÙ�qhrbnmsq]sd�ctq]msd�k]�o]mcdlh]�d�fhÙ�oqhl]�ch�drr])�nbbnqqn,
mn)�hm�fdmdq]kd)�ohò�Rs]sn�d�ohò�Qdfhnmh-�Nbbnqqd)�hme]ssh)�tm�l]ffhnqd�
hlodfmn�ch� dmsq]lah� h� khudkkh�ch� fnudqmn� ’hm� qd]ksÙ�cdkk]�Qdotaakhb])�
bnloqdmrhu]�cdkkn�Rs]sn�d�cdkkd�]tsnmnlhd�sdqqhsnqh]kh)�mnm�rnks]msn�qd,
fhnm]kh(�odq�k]�qd]khyy]yhnmd�d�odq�k]�qhbnrsqtyhnmd�cdkkn�Rs]sn�rnbh]kd)�
bgd�mnm�otì�oqdrbhmcdqd�c]kk]�mdbdrr]qh]�bnkk]anq]yhnmd)�cdbkhm]yhnmd)�
rnssn�k%]rodssn�oqnbdctq]kd)�cdk�oqhmbhohn�bnrshstyhnm]kd�ch�rnkhc]qhdsÙ-�
Qhronmcdqd�|ohò�Rs]sn�d�ohò�Qdfhnmh–�rhfmh«b]�ctmptd�]eedql]qd�k%drh,
fdmy]�bgd�oqhnqhs]qh]ldmsd�h�onsdqh�otaakhbh)�bdmsq]kh�d�odqhedqhbh)�bnmch,
uhc]mn�tm�ohò�cdbhrn�hlodfmn�]�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd9�
ohò�rdquhyhn�otaakhbn�mdk�rdssnqd�r]mhs]qhn)�ohò�qhrnqrd�otaakhbgd�odq�k]�
qhbnrsqtyhnmd�dbnmnlhb])�odq�kd�onkhshbgd�rnbh]kh�d�odq�hk�bnmsq]rsn�]kkd�
chrtft]fkh]myd)�]mbgd�sdqqhsnqh]kh)�bnm�tm]�l]ffhnqd�bnmr]odunkdyy])�
c]�o]qsd�cdkkn�Rs]sn�d�cdkkd�Qdfhnmh)�cdkk]�mdbdrrhsÙ�ch�bnkk]anq]qd�odq�
k]�qd]khyy]yhnmd�cdk�bnltmd�oqnfdssn�bnrshstyhnm]kd-�Ptdrsd�rdlaq],
mn�drrdqd�kd�enmc]ldms]kh�hmchb]yhnmh�bgd�cdunmn�sq]qrh�c]kk%drodqhdmy]�
cdkk]�o]mcdlh]02/-

02/� I%]eedql]yhnmd�cdkk]� mdbdrrhsÙ� ch� tm�ohò� qdronmr]ahkd� hlodfmn�cdkkn� Rs]sn� d�
cdkkd�Qdfhnmh�odq�k]�qd]khyy]yhnmd cdkkd�«m]khsÙ�bnrshstyhnm]kh�’oqhl]�eq]�stssd�k]�f]q]m,
yh]�cdh�chqhssh�cdkk]�odqrnm](�d)�hm�rsqdss]�bnmmdrrhnmd)�k%]eedql]yhnmd�cdkk]�mdbdrrhsÙ�ch�
tm�q]eenqy]ldmsn�cdkk]�bnkk]anq]yhnmd�eq]�h�ctd�khudkkh�ch�fnudqmn�odq�hk�bnmrdfthldmsn�
ch� s]kd�nahdsshun)�nksqd� ]� sqnu]qd�tm� enmc]ldmsn�mdkk]�fhtqhroqtcdmy]�bnrshstyhnm]kd�
’bnld�bnmedql]sn�]mbgd�c]kk]�fhÙ�ldmyhnm]s]�rdms-�m-�51�cdk�1/1/(�rnmn)�bnm�u]qhdsÙ�ch�
]bbdmsh�d�ch�retl]stqd)�h�otmsh�ch�]ooqncn�ch�lnksd�cdkkd�bnlokdrrhud�qhfidrrhnmh�hrohq]sd�
c]kk%drodqhdmy]�cdkk]�o]mcdlh]-�Rh�udc]mn)�]c�dr-)�R-�Mdqh)�Ohó�Rs‘sn�d�ohó�Qdfhnmh)�bhs-�
o-�143�’cnud�hm�o]qshbnk]qd�rh�]eedql]�k%drhfdmy]�ch�drbnfhs]qd�mtnud�enqld�ch�bnnqchm],
ldmsn�d�ch�bnnodq]yhnmd�odq�k]�fnudqm‘mbd�bnmfhtms]�cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd)�
odq�hk�rtn�qhk]mbhn�d�bnmsqn�hk�qhrbghn�cdkk]�rt]�“cdfi]fq]yhnmd”(:�?-�OhnffhW)�J‘�r‘mhs°�
hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘mcdlh‘)�bhs-�’cnud)�bndqdmsdldmsd�bnm�fkh�]ksqh�rbqhssh�otqd�fhÙ�
bhs]sh�cdkk]�rsdrr]�]-)� k%]bbdmsn�é�onrsn�rtk�mdrrn�eq]�nqf]mhyy]yhnmd�d�oqn«kh�bnrshst,
yhnm]kh�d�rtkk]�mdbdrrhsÙ�cdkk]�qhrbnodqs]�cdk�qtnkn�cdk�rdquhyhn�otaakhbn(:�A-�AWkch*�R-�
Oqnedsh)�Jd�e‘shbgd�cdkk‘�bnkk‘anq‘yhnmd-�Hk�q‘oonqsn�rs‘sn,qdfhnmh�hm�Hs‘kh‘�‘h�sdloh�cdk�
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Qhrtks]� bgh]qn)� «m� c]k� oqnfdssn� nqhfhm]qhn� cdk� 0836)� bgd� k%tft],
fkh]my]�mnm�cdud�drrdqd�hmsdr]�bnld�tm�nahdsshun�hk�bth�q]ffhtmfhldmsn�
onrr]�d�cdaa]�drrdqd�]rrhbtq]sn�rnks]msn�c]kkn�Rs]sn)�admrè�cdud�drrdqd�
hmsdr]�bnld�tm�nahdsshun�]�bth�cdunmn�d�onrrnmn�tshkldmsd�bnmsqhathqd�
]mbgd�fkh�dmsh�sdqqhsnqh]kh9�bhì�é�rs]sn�bnmedql]sn)�hm�sdqlhmh�ohò�drokhbh,
sh)�c]kk]�qhenql]�bnrshstyhnm]kd�cdk�1//0)�droqdrrhnmd�ch�tm]�knfhb]�odq�
k]� pt]kd� ]ooqdyy]ahkh� admd«bh� hm� sdqlhmh� ch� f]q]myh]� cdkk%tft]fkh]m,
y]� rnrs]myh]kd�onrrnmn� d� ]myh�cdunmn�oqnudmhqd� ]mbgd�c]kk%drdqbhyhn�
cdkk%]tsnmnlh]-�Stss]uh])�bnmrdfthqd�ptdk�qhrtks]sn�é�onrrhahkd�rnks]msn�
]�bnmchyhnmd�bgd)�]k�bdmsqn�bnld�hm�odqhedqh])�oqdu]kf]mn�bnmbdyhnmh�
cdh�qhrodsshuh�qtnkh�d�cdk�bnltmd�nodq]qd�hrohq]sd�]�oqhmbhoh�ch�bnkk]an,
q]yhnmd�d�rnkhc]qhdsÙ-�Odqbhì�qhrtks]�]ksqdss]msn�bgh]qn)�chm]myh�]�tm]�qd,
]ksÙ�bgd)�]kk%noonrsn)�rh�chlnrsq]�sqnoon�rodrrn�bnmfihsst]kd)�bgd�nbbnq,
qd�tm�cdbhrn�b]lahn�ch�o]rrn�c]�o]qsd�ch�dmsq]lah�h�khudkkh�ch�fnudqmn)�
bgh]l]sh�]�mnm�qhodsdqd�rodbtk]qh�dqqnqh9�kn�Rs]sn)�hk�bth�qtnkn�ch�bnnqch,
m]ldmsn�rh�bnmedql]�hmchrodmr]ahkd�]kk]�ktbd�cdkkd�uhbdmcd�ohò�qdbdmsh)�
mnm� cnuqdaad� qhb]cdqd� mdkk]� sdms]yhnmd� ch� odqodst]qd� hk� utnsn� btksn�
ch�tm]�nooqhldmsd�d� ]rsq]ss]�tmhenqlhsÙ)� bgd� h� e]ssh�g]mmn�chlnrsq],
sn� drrdqd� bnmsqnoqnctbdmsd� qhrodssn� ]kk%drhfdmy]�ch� f]q]mshqd� bnmbqd,
s]ldmsd� k%tft]fkh]my]�rnrs]myh]kd:�ldmsqd� kd�Qdfhnmh)�otq�bgh]l]sd�]�
rodqhldms]qd)�hmchuhct]qd�dc�]ookhb]qd�kd�rnktyhnmh�ohò�]ooqnoqh]sd�odq�
hk�admdrrdqd�cdkkd�qhrodsshud�bnltmhsÙ�sdqqhsnqh]kh)�mnm�cnuqdaadqn�l]h�
bnmbdohqd�k%]tsnmnlh]�bnld�rdo]q]sdyy])�admrè�cnuqdaadqn�bnmbdohqk]�
hmm]myhstssn�bnld�bnmchuhrhnmd�d�bnmsqhatsn�]kk]�qd]khyy]yhnmd�ch�tm�
bnltmd�oqnfdssn-�Stssn�bhì�mnm�bnqqhronmcd�]c�tm�]rsq]ssn�hcd]kd�ch�
]qlnmh]�ok]snmhb])�l]�chrbdmcd)�ohò�bnmbqds]ldmsd)�c]kk%drhfdmy]�bgd�
onkhshbgd�bnlokdrrd�onrr]mn�drrdqd�de«b]bdldmsd�]sst]sd�odq�f]q]msh,
qd�h�chqhssh�d�qd]khyy]qd�k%tft]fkh]my]�]ssq]udqrn�k]�kd]kd�bnkk]anq]yhnmd-�
Nbbnqqd)�hm�]ksqh�sdqlhmh)�bgd�dmsq]lah�h�khudkkh�ch�fnudqmn)�oqdmcdmcn�
«m]kldmsd�rtk�rdqhn�k]�bnkk]anq]yhnmd)�ch]mn�oqnu]�bnmbqds]�ch�l]ffhn,
qd�qdronmr]ahkhsÙ�d�o]qshbnk]qldmsd�ch�tm]�l]ffhnqd�bnmrhcdq]yhnmd�odq�

BNUHC,08)�hm�Qhuhrs‘�hs‘kh‘m‘�ch�onkhshbgd�otaakhbgd)�oo-�166�rr-:�E-�AhkWmbhW)�Jd�bnm,
rdftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-:�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-�’rtkkd�
bth� sdrh� u-�cheetr]ldmsd� hmeq‘)� mdk� sdrsn(:�B-�Stadqshmh)�Bnkk‘anq‘yhnmd�mdbdrr‘qh‘� d�
cheedqdmyh‘yhnmd�qdronmr‘ahkd9�qhfidrrhnmh�ro‘qrd�rt�dldqfdmy‘�o‘mcdlhb‘�d�rhrsdl‘�okt,
qhkhudkkn)�hm�Hrshstyhnmh�cdk�edcdq‘khrln)�Mtldqn�rodbh]kd.1/1/)�oo-�78�rr-:�?-�Lnqdkkh*�
?-�Onffh)�Jd�qdfhnmh�odq�cheedqdmyh‘qd)�kn�Rs‘sn�odq�tmhqd) bhs-�L]�rh�udc]mn�]mbgd)�fhÙ�
oqhl]�cdkk]�o]mcdlh])�eq]�kd ]ksqd)�kd�qhfidrrhnmh�droqdrrd�hm�B-�Ohmdkkh)�Bhmpt‘ms ‘mmh�
ch�qdfhnm‘khrln)�bhs-:�J-�Qnmbgdssh)�Cheedqdmyh‘yhnmd�d�chrdft‘fkh‘myd)�bhs-
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kd�drhfdmyd�ch�stsdk]�cdh�chqhssh�rnbh]kh�hmsdrh�bnld�dkdldmsh�bdmsq]kh�cdkk]�
enql] ch�Rs]sn� hm�pt]msn�«m]khsÙ� drrdmyh]kh�cdk� endctr� bnrshstyhnm]kd�
qdotaakhb]mn-
Pt]msn�rh�é�]eedql]sn�hm�sdqlhmh�fdmdq]kh�otì�drrdqd�ldfkhn�bnl,

oqdrn�pt]knq]�rh�bnmrhcdqh�rodbh«b]ldmsd�oqnoqhn�bhì�bgd�é�]bb]ctsn�
ctq]msd�k%dldqfdmy]�r]mhs]qh]-�C]kkd�drodqhdmyd�fhÙ�]m]khyy]sd�é�onrrh,
ahkd�sq]qqd� hmm]myhstssn�bnmedql]�cdkk]�“mdbdrr]qh]�bnmbnqqdmy]�cdkk]�
onkhshb]�r]mhs]qh]”)�k]�pt]kd�fl�bnld�]ksqh�g]mmn�de«b]bdldmsd�rnssnkhmd,
]sn�fl�mnm�cdud�stss]uh]�hmsdmcdqrh�bnld�ldqn�bqhsdqhn�ch�qho]qshyhnmd)�
oqdbhr]ldmsd�odqbgà�“k%hmsdq]�uhbdmc]�cdh�rhrsdlh�r]mhs]qh�qdfhnm]kh�mdk�
sdlon�cdkk%dldqfdmy]�chlnrsq]�bgd�k]�bnmbnqqdmy]�qhrhdcd�rnoq]sstssn�
mdk�mdbdrr]qhn�bnhmunkfhldmsn�ch�dmsq]lah�h�khudkkh�hrshstyhnm]kh)�mdrrt,
mn�cdh�pt]kh�g]�k] b]o]bhsÙ�c]�rnkn�ch�qd]khyy]qd�dc�]rrhbtq]qd�k]�etmyhn,
md”-�Rh�sq]ss]�hme]ssh�ch�cd«mhqd�dc�]sst]qd�“onkhshbgd�bnlokdrrd”�k]�bth�
de«b]bh]�“chodmcd�]loh]ldmsd�c]kkd�bnmchyhnmh�ch� rhrsdl]�]rrhbtq]sd�
c]k� khudkkn�m]yhnm]kd”)� d� “che«bhkldmsd�otì� drrdqd� hk� qhrtks]sn�ch� tmn�
renqyn� drbktrhu]ldmsd� qdfhnm]kd”0209� stssn� bhì� qdmcd� o]qshbnk]qldmsd�
tshkh� dc� ]myh� hmchrodmr]ahkh� hk� bnnqchm]ldmsn� d� bnm� drrn� ]ooqnbbh� ch�
shon�bnkk]anq]shun-
Ohò hm�o]qshbnk]qd)�rd�c]�tm�k]sn�pt]msn�nrrdqu]sn�mdk�bnqrn�cdkk%d,

ldqfdmy]�“rdlaq]�bnmedql]qd�k%noonqstmhsÙ�bgd�k%]yhnmd�otaakhb]�ch�
dqnf]yhnmd�cdh�rdquhyh�ch�btq]�]kkd�rhmfnkd�bnltmhsÙ�bnmshmth�]c�drrdqd�
]e«c]s]�]kk%hrshstyhnmd�cdk�sdqqhsnqhn”�d�pthmch�]kk]�Qdfhnmd)�bth�rodss]�
nqf]mhyy]qd� rtk� sdqqhsnqhn� hk� qdk]shun� rdquhyhn)� c]kk%]ksqn� k]sn� k]� rsdrr]�
drodqhdmy]�chlnrsq]�bgd�“mnm�a]rs]�udcdqd”�hk�chqhssn�]kk]�r]ktsd�bnld�
“]e«c]sn�]kkd�Qdfhnmh”)�odqbgà�bh�rnmn�rhfmh«b]shud�cdbhrhnmh�cdk�khudkkn�
rs]s]kd�bgd�onrrnmn�hmbhcdqd�rt�ch�drrn)�pt]kh�ptdkkd�]sshmdmsh�]kk]�cd«mh,
yhnmd�cdkkd�qhrnqrd�bnlokdrrhud�cdk�rhrsdl]�d�]kk]�knqn�qho]qshyhnmd)�]kk]�
cdsdqlhm]yhnmd�cdh�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh�c]�f]q]mshqd�tmh,
enqldldmsd)�]kk]�enql]yhnmd�d�]k�qdbkts]ldmsn�cdk�odqrnm]kd�r]mhs]qhn-�
Hm�ptdrsn�rdmrn�drhrsd�“tm]�rsqtsstq]kd�hmsdqchodmcdmy]�sq]�]yhnmh�cdh�
sdqqhsnqh�d�]yhnmh�cdk�khudkkn�bdmsq]kd)�s]kd�odq�bth�kd�hrshstyhnmh�qdfhnm]kh�
rnmn�kd�tmhbgd�bgd�cdunmn�qd]khyy]qd�hk�b]lahn�ch�o]rrn)�bgd�stss]uh]�
mnm�qhrtksdqÙ�qd]khyy]ahkd rd�mnm�hm�tm�bnmsdrsn�ch�qdfnkd�d�ch�qhrnqrd�
qdrn�onrrhahkd�c]k�khudkkn�rs]s]kd”021-�Md�bnmrdftd�bgd)�“odq�bnfkhdqd�k]�
onqs]s]�]sst]kd�cdkk%]yhnmd�otaakhb]”)�ohò�bgd�hk�bqhsdqhn�cdk�oqhmbhohn�d�

020� Beq-�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-)�o-�173�r-
021� Huh)�o-�174-
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cdk�cdss]fkhn�“rh� hlonmd�tm�q]fhnm]ldmsn�hmbdmsq]sn�rtkkd�onkhshbgd”�
]kkd�pt]kh�bnmbnqqnmn�u]qh�khudkkh�ch�fnudqmn-�Hm�cd«mhshu])�kd�cdbhrhnmh�
]rrtmsd�hm�]lahsn�r]mhs]qhn�ctq]msd�k%dldqfdmy]�g]mmn�lnrsq]sn�bgd�
k%drdqbhyhn� cdkkd� bnlodsdmyd� é� “onrrhahkd� mnm� s]msn� odq� deedssn� cdkk]�
cdkhlhs]yhnmd�cdkkd�onsdrsÙ�pt]msn�odq�kd�bnmchyhnmh�bgd�udmfnmn�oqd,
chronrsd�]e«mbgà�kd�rsdrrd�bnlodsdmyd�onrr]mn�chrohdf]qrh”022-
Rhlhkh� ]eedql]yhnmh)� bgd�]oo]hnmn)� hm� stssn�bnmchuhrhahkh)� u]kfnmn�

hm�lncn�o]qshbnk]qd�odq�k]�r]mhsÙ)�l]�tm�q]fhnm]ldmsn�]m]knfn)�k]�bth�
oqdldrr]�bnmrhrsd�mdk�oqdmcdqd�bnrbhdmy]�cdkk]�“rsqtsstq]kd�hmsdqchodm,
cdmy]”�eq]�h�khudkkh�ch�fnudqmn�odq�k]�qd]khyy]yhnmd�ch�onkhshbgd�bnlokdr,
rd)�otì�runkfdqrh�bnm�qhedqhldmsn�]kkd�chm]lhbgd�qhbghdrsd�c]kk%de«b]bd�
]sst]yhnmd�cdkkd�onkhshbgd�rnbh]kh�d�ch�rnrsdfmn�]kk%dbnmnlh]9�mdkkd�pt],
kh)�bnld�otqd�é�rs]sn�fhÙ�rnssnkhmd]sn)�qhudrsnmn�tm] o]qshbnk]qd�hlonq,
s]my]�hk�“fhnbn�ch�rpt]cq]”�eq]�Rs]sn�d�Qdfhnmh�d�hk�qtnkn�bgd�hk�oqhln�
otì�runkfdqd�odq�e]q�rè�bgd�kd�rdbnmcd�bnkf]mn�tshkldmsd�kd�noonqstmhsÙ�
knqn�needqsd�c]�oqnfq]llh�d�enmch�dtqnodh�chqdssh�]�oqnltnudqd�k]�bn,
drhnmd023-

3-1-�Pt‘kh�bnqqdsshuh:�’Pt‘kh�qhenqld�d�pt‘kd�lncn�ch�drdqbhs‘qd�kd�
bnlodsdmyd�fh°�‘ssqhathsd:(�

Bnld�qd]khyy]qd�ptdk�fdmdqd�ch� qhahk]mbh]ldmsn�bgd�]aah]ln� hm,
chuhct]sn�bnld�]trohb]ahkd)�u]kd�]�chqd�ptdk�qhahk]mbh]ldmsn�bgd)�o]r,
r]mcn�mdbdrr]qh]ldmsd�odq�tm]�bnkk]anq]yhnmd�ohò�deedsshu])�bnmctb]�

022� Hahcdl�’rtkk]�rbnqs]�cdkk%hmrdfm]ldmsn�enqltk]sn�hm�Q-�Ahm)�Oqhln�bnl‘mc‘,
ldmsn9�mnm�nbbto‘qrh�cdkkd�bnlodsdmyd)�l‘�cdkkd�onkhshbgd)�hm�Hrshstyhnmh�cdk�edcdq‘kh,
rln)�m-�1.1//8)�oo-�1/2,100)�bnld�drokhbhs]ldmsd�chbgh]q]sn�c]kk%]tsqhbd�«m�c]kk%hmhyhn�
cdk�bnmsqhatsn�pth�ohò�unksd�bhs]sn(-�Beq-�hmnksqd�Huh)�o-�168)�cnud)�bnm�rodbh«bn�qhed,
qhldmsn� ]kk%drodqhdmy]�cdkk]�o]mcdlh])� rh� qhkdu]� ]ksqdrè� bgd� bnmrs]s]qd� bgd�“kd� ]yhnmh�
ldrrd�hm�]ssn�hm�]lahsn�r]mhs]qhn�d�ch�rnrsdfmn�dbnmnlhbn)�n�bgd�bnltmptd�r]qdaadqn�
onstsd�d�cnutsd�ldssdqd�hm�]ssn)�mnm�rnmn�rs]sd�eqtssn�ch�tm]�b]o]bhsÙ�hm�oqnoqhn�cdkkd�
hrshstyhnmh�cdk�sdqqhsnqhn)�l]�rnmn�rs]sd�bnmrdfthsd�fq]yhd�]�tm%hmsdq]yhnmd�sq]�khudkkh�Z---[�
mnm�rlhmthrbd� k]�onqs]s]�cdkk%]tsnmnlh]�ch�ptdrsh�dmsh)�l]�k]�bnkknb]� hm�tm]�bnqmhbd�
qdk]yhnm]kd�qhrodssn�]kk]�pt]kd�kd�lnrrd�uhmbdmsh�rh�rnmn�chlnrsq]sd�drrdqd�ptdkkd�a]r]sd�
rtk� bnmeqnmsn�bnkk]anq]shun�d�mnm�ptdkkd� hloqnms]sd� ]kk]� bnmsq]oonrhyhnmd”9�odqbgà�
]ootmsn�rh�sq]ss]�ch�“]yhnmh�bnlokdrrd�bgd�mnm�onrrnmn�qhb]cdqd�rt�tm�rnkn�khudkkn�ch�
fnudqmn”(-

023� Rh�udc]mn�kd�qhfidrrhnmh�cdkk]�rsdrr]�B-�AtvvWbbgh)�]kkd�oo-�177�r-�cdk�bnmsqhatsn�
ohò�unksd�ldmyhnm]sn)�fhÙ� qhoqdrd�dc�]loh]ldmsd�bhs]sd�mdk�o]q]fq]en�2-3-�ch�ptdrsn�
k]unqn-
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]c�tm�ohò�hmbhrhun�qtnkn�cdkkn�Rs]sn�d�cdkkd�Qdfhnmh�]�f]q]myh]�cdkk%t,
ft]fkh]my]�rnrs]myh]kd;�?ssq]udqrn�tm]�qhenql]�cdk�qho]qsn�bnrshstyhn,
m]kd�cdkkd�bnlodsdmyd�n�ohtssnrsn�]ssq]udqrn�tm�chudqrn�drdqbhyhn�cdkkd�
bnlodsdmyd�fhÙ�]ssqhathsd;�D�]mbnq]9�bnld�q]eenqy]qd�hk�bnnqchm]ldmsn�
d�k]�bnkk]anq]yhnmd�’drhfdmy]�oqdlhmdmsd)�]kk]�ktbd�ch�pt]msn�rh�é�cdssn)�
d�ch�e]ssn�k]qf]ldmsd�bnmchuhr])�]kldmn�mdk�cha]sshsn�rbhdmsh«bn(;�Rnmn�
ptdrsd� kd� cnl]mcd� ]� bth� nbbnqqd� qhronmcdqd� odq� bnmedqhqd�l]ffhnqd�
bnmbqdsdyy]�]k�chrbnqrn�runksn�mdk�o]q]fq]en�oqdbdcdmsd-
Oqnbdcdmcn�odq�nqchmd)� hk�otmsn�ch�o]qsdmy]�odq�onsdqrh�oqnmtm,

bh]qd� bnm� qhft]qcn� ]kk]� fdmdq]kd� ]ksdqm]shu]� ch� ldsncn� eq]� qduhrhnmd�
bnrshstyhnm]kd�d�chudqrn�drdqbhyhn�cdkkd�bnlodsdmyd�é�mdbdrr]qh]ldmsd�
q]ooqdrdms]sn�c]kkd�enmc]ldms]kh�kdyhnmh�fhÙ�qhb]u]sd-�Nbbnqqd�]mbnq]�
tm]�unks]�sdmdqd�oqdrdmsd�bgd�k%nqhfhmd�cdh�oqnakdlh�qhrbnmsq]sh�ctq]msd�
k]�o]mcdlh]�é�rnkn�khlhs]s]ldmsd�c]�hmchuhct]qrh�mdkk]�uhfdmsd chrbhokh,
m]�cdkk]�chrsqhatyhnmd�bnrshstyhnm]kd�cdkkd�bnlodsdmyd-�Ldmsqd)�]�adm�
udcdqd)�]�fdmdq]qd�s]kh�oqnakdlh�é�rs]sn�oqdu]kdmsdldmsd�k%drdqbhyhn�bgd�
cdkkd�rsdrrd�bnlodsdmyd�é�rs]sn�e]ssn9�nuudqn�kn�é�rs]s])�hm�tkshl]�]m]khrh)�
k]�rnssdr]�uhrhnmd�cdk�qtnkn�ch�bh]rbtm�khudkkn�ch�fnudqmn�d�cdh�qdbhoqnbh�
q]oonqsh:�l])�]mbnq�oqhl])�kn�é�rs]s]�k]�ohò�fdmdq]kd�uhrhnmd�btkstq]kd.
onkhshb]�rt�bth�s]kd�drdqbhyhn�rh�é�enmc]sn-�?�bhì�cdud�]ffhtmfdqrh�k]�bnm,
rhcdq]yhnmd�bgd)�]mbgd�odq�mnm�]bbqdrbdqd k]�bnmfihsst]khsÙ�’bgd�oqdud,
chahkldmsd�r]qdaad�]khldms]s]�c]�mtnud�qdfnkd�bnrshstyhnm]kh)�rdloqd�
rtrbdsshahkh�ch�chudqfdmsh�hmsdqoqds]yhnmh()�k]�rsq]c]�cdkk]�qduhrhnmd�cn,
uqdaad�bnmrhcdq]qrh�bnld�tm]�dwsqdl‘�q‘shn)�] bth�]oo]qd�c]�oqdedqhqd�
k]�rsq]c]�ch�lhq]sh�hmsdqudmsh�c]�qd]khyy]qrh�]�khudkkn�hmeq]bnrshstyhnm]kd�
d�rodbh]kldmsd�]c�nodq]�cdk�kdfhrk]snqd�rs]s]kd)�mdkk]�bth�cd«mhyhnmd�d�]k,
ldmn�]sst]yhnmd�cnuq]mmn�drrdqd�bnhmunksd)�odq�nuuhd�drhfdmyd�ch�kd]kd�
bnkk]anq]yhnmd)�kd�]tsnmnlhd�sdqqhsnqh]kh-�Hm�nfmh�b]rn)�k]ccnud�rhlhkh�
hmsdqudmsh�mnm�onsdrrdqn�bnmrhcdq]qrh�rte«bhdmsh)�mnm�cnuqÙ�bnmbdohqrh�
tm]�mtnu]�|bnmsqnqhenql]–�cdk�Shsnkn�U)�cdk�shon�ch�ptdkkd�fhÙ�e]kkhsd�
odq�hk�unsn�ononk]qd)�b]q]ssdqhyy]sd�c]�hmsdqmd�bnmsq]cchyhnmh�d�rtrbds,
shahkh�ch�fdmdq]qd�tksdqhnqd�bnmfihsst]khsÙ(:�admrè�cnuqÙ�oqnbdcdqrh�]c�tm]�
ohò�lhq]s]� d� otmst]kd�l]mtsdmyhnmd)� ]� bth� cnuqÙ� qhbnqqdqrh� rnks]msn�
pt]knq]� drr]� ]oo]h]� rsqdss]ldmsd� mdbdrr]qh]� ]c� ]rrhbtq]qd� bnmchyhnmh�
hcnmdd�odq�tm]�ohò�de«b]bd�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd-
Hk� qhahk]mbh]ldmsn� bgd� ]trohbgh]ln� cnuqÙ� odqbhì� rnkn� khlhs]s],

ldmsd�qd]khyy]qrh�]ssq]udqrn�tm�b]lah]ldmsn�cdkkd�qdfnkd�bnrshstyhn,
m]kh:�ldmsqd�cnuqÙ�drrdqd�hm�o]qsd�l]ffhnqd�hk�qhrtks]sn�ch�]kbtmh�tshkh�
bnqqdsshuh�]oonqs]ahkh�c]k�kdfhrk]snqd�rs]s]kd�nqchm]qhn�d)�rnoq]sstssn)�ch�
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tm�lncn�ch�drdqbhs]qd�kd�bnlodsdmyd�rdmrhahkldmsd�chudqrn�qhrodssn�]�
ptdkkn�bgd�g]�nqhfhm]sn� kd�che«bnksÙ�qhrbnmsq]sd�ctq]msd� k]�o]mcdlh]-�
Enmc]ldms]kd�é)�odq�kd�q]fhnmh�bgd�]aah]ln�fhÙ�hmchb]sn)�tm�]ssdffh],
ldmsn�ohò�bnkk]anq]shun�ch�dmsq]lah�h�khudkkh�ch�fnudqmn�’]ssdffh]ldmsn�
bgd�]kbtmd�qhenqld�onsq]mmn�e]unqhqd(:�l])�oqhl]�]mbnq]�fl�bnld�k%]m],
khrh�cdkk%drodqhdmy]�cdkk]�o]mcdlh]�g]�duhcdmyh]sn�fl�bhì�bgd�é�qhbghdrsn)�
s]msn�]k�bdmsqn�bnld�hm�odqhedqh])�é�tm�b]lah]ldmsn�ch�uhrhnmd�btkst,
q]kd�d�onkhshb]9�tm�lts]ldmsn�ch�oqnrodsshu])�qhrodssn�]k�o]rr]sn)�kd�bth�
oqdbnmchyhnmh�onrrnmn�drrdqd�odq�tm]�o]qsd�cdsdqlhm]msd ]rrhbtq]sd�’n�
mnm�]rrhbtq]sd(�c]k�khudkkn�dtqnodn024-
Sdmdmcn� admd� ]�ldmsd� stssn� bhì)� onrrh]ln� nq]� rbdmcdqd� ohò� mdk�

cdss]fkhn)� odq� bdqb]qd� ch� hmchuhct]qd� ]kbtmh� onrrhahkh� bnqqdsshuh� ]kk%]s,
st]kd�]rrdssn�cdh�q]oonqsh�eq]�kn�Rs]sn�d�kd�Qdfhnmh)�bgd�bnmsqhathrb]mn�
]� rtodq]qd� kd�bqhshbhsÙ�d� kd�chretmyhnmh�duhcdmyh]sd�c]kk]�o]mcdlh]� ’hm�
k]qf]�o]qsd�]c�drr]�oqddrhrsdmsh(-�?�ptdrsn�rbnon�rdlaq]�tshkd�bnmrhcd,
q]qd�rdo]q]s]ldmsd�h�oqhmbho]kh�oqnakdlh�fhÙ�hmchuhct]sh9�odq�bh]rbtmn�
ch�ptdrsh)�hmchuhctdqdln�hm�oqhln�ktnfn�fkh�nahdsshuh�c]�bnmrdfthqd�d�
pthmch)� bndqdmsdldmsd)� kd� rnktyhnmh� ’fkh� hmsdqudmsh)� kd� qhenqld(�bgd�bh�
]oo]hnmn�ohò�q]bbnl]mc]ahkh-�Ptdrsd�tkshld�cnuq]mmn�rdquhqd�]�bnq,
qdffdqd�fkh�rpthkhaqh�dldqrh)�]c�]rrhbtq]qd�tm�ahk]mbh]ldmsn�ch�onsdqh�d�
qdronmr]ahkhsÙ�bgd�onrr])�hmm]myhstssn)�bnmrdmshqd�ch�nuuh]qd�]fkh�rodbh,
«bh�hmbnmudmhdmsh�bgd�g]mmn�hmfithsn�mdf]shu]ldmsd�rtkk]�qhronrs]�]kk]�
o]mcdlh]�d�]kkd�rtd�bnmrdftdmyd�rnbh]kh�’rodbh]kldmsd�hm�bnmrhcdq]yhn,
md�cdk�oqna]ahkd�qhodsdqrh�ch�dudmsh�rhlhkh(:�mnmbgà)�hm�fdmdq]kd)�bnmsqh,
athqd�]c�tm]�ohò�de«b]bd�f]q]myh]�cdh�chqhssh�d�cdkk%tft]fkh]my]�’]mbgd�
|hm�sdlon�ch�o]bd–)�etnqh�c]kk%dldqfdmy](-

3-2-�?ooqnbbh�d�hmsdqudmsh�rodbh«bh�odq�r‘mhs°�d�onkhshbgd�rnbh‘kh

Id�che«bnksÙ� hmbnmsq]sd�c]k�Rdquhyhn�r]mhs]qhn�m]yhnm]kd�mdk� eqnm,
sdffh]qd�k%dldqfdmy]�]oo]hnmn)�odq�hlonqs]my])�hk�oqhln�oqnakdl]�c]�
bnmrhcdq]qd-�Odq�bnmrdfthqd�k%nahdsshun�ch�tm�lhfkhnqd�qdmchldmsn�cdk�
RRM�]�stsdk]�cdk�chqhssn�enmc]ldms]kd�]kk]�r]ktsd�fl�u]kd�]�chqd)�odq�]r,
rhbtq]qd�bgd� hk�rhrsdl]�r]mhs]qhn�rh]�ldfkhn�oqdo]q]sn�]c�]eeqnms]qd� kd�
dldqfdmyd�d�rdloqd�b]o]bd�ch�]rrhbtq]qd�tm]�ohò�de«b]bd�]rrhrsdmy]�odq�
stssh�fkh�tsdmsh)�hmchodmcdmsdldmsd�c]k�ktnfn�ch�qdrhcdmy]�fl�mnm�rdlaq]�
mdbdrr]qh]�tm]�qhcd«mhyhnmd�cdk�qho]qsn�bnrshstyhnm]kd�cdkkd�bnlodsdm,

024� Rt�ptdrsn�otmsn�qhsnqmdqdln�mdkk%tkshln�o]q]fq]en)�bnld�fhÙ�]mmtmbh]sn-
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yd�mdk�rdssnqd-�Hm�o]qshbnk]qd)�mnm�rdlaq]�rodbh]kldmsd�tshkd�n�]trohb],
ahkd�’mà�r]qdaad�ch�odq�rà�rte«bhdmsd(�tm]�qduhrhnmd�bgd�rnssq]drrd�]kkd�
Qdfhnmh� hk� bnlohsn�ch�nqf]mhyy]qd� k%]rrhrsdmy]�r]mhs]qh]�d�nrodc]khdq]�
d�ptdkkn�ch�dqnf]qd�kd�oqdrs]yhnmh)�nootqd�qhctbdrrd�cq]rshb]ldmsd�fkh�
ro]yh�k]rbh]sh�]kk]�kdfhrk]yhnmd�ch�cdss]fkhn-�I%drodqhdmy]�cdkk]�o]mcdlh])�
odq�pt]msn�rh�é�uhrsn)�g]�hme]ssh�chlnrsq]sn�bgd�“hk�ohò�fq]ud�chedssn�cdk�
rhrsdl]�é�rs]sn�q]ooqdrdms]sn�c]kk]�ptdrshnmd�cdkk]�nqf]mhyy]yhnmd�cdk�
rdquhyhn�r]mhs]qhn�hm�rà)�mnm�c]kk]�chrsqhatyhnmd�cdkkd�bnlodsdmyd�sq]�kn�
Rs]sn�d�kd�Qdfhnmh”025-
Mnm�ahrnfm]�chldmshb]qd� bgd� k%hloqdo]q]yhnmd�cdk� rhrsdl]� r]mh,

s]qhn�ch� eqnmsd� ]kk%dldqfdmy]�é)�odq� ]rodssh� rhfmh«b]shuh)�c]� hlots]qrh�
]mbgd�]kkn�Rs]sn9�mnm�odmrh]ln�rnks]msn�]kk]�uhbdmc]�cdk�l]mb]sn�]f,
fhnqm]ldmsn�cdk�oh]mn�o]mcdlhbn�m]yhnm]kd:�l]�]mbgd�d�rnoq]sstssn�]k�
e]ssn�fl�fhÙ�duhcdmyh]sn�fl�bgd�hk�cdonsdmyh]ldmsn�cdkkd�qdsh�ch�]rrhrsdm,
y]�d� k]� bqdrbhs]�cdkkd�chrtft]fkh]myd� rnmn� rs]sh� hmcnssh�n�cdsdqlhm]sh)�
odq�tm]�o]qsd�mnm�sq]rbtq]ahkd)�c]k�bnmsdmhldmsn�cdkk]�rodr]�cdbhrn�c]k�
bdmsqn�’adm�nksqd�k]�cnudqnr]�q]yhnm]khyy]yhnmd()�hm�o]qshbnk]qd�mdk�cd,
bdmmhn�rdfthsn�]kk]�bqhrh�dbnmnlhbn,«m]myh]qh]�cdk�1//7�d�]kk]�qhcd«mh,
yhnmd�cdkkd�qdfnkd�cdkk]�fnudqm‘mbd�dbnmnlhb]�dtqnod]-�Bhì�mnm�snfkhd�
bgd�rh]mn�bqhshb]ahkh�cdsdqlhm]sd�noyhnmh�onkhshbgd�odqrdfthsd�c]�o]qsd�
ch�]kbtmd�Qdfhnmh9�hm�o]qshbnk]qd)�ch�eqnmsd�]fkh�drhsh�cdkkd�onkhshbgd�ch�
|oqhu]shyy]yhnmd–�n�]�kdsstqd�cdk�oqhmbhohn�ch�rtrrhch]qhdsÙ�nqhyynms]kd�
sqnoon� rahk]mbh]sd� hm� c]mmn� cdkkd� rsqtsstqd� otaakhbgd)� rdlaq]� kdbhsn�
rnrsdmdqd�bgd�cnuqdaad�qhchldmrhnm]qrh�kn�ro]yhn�]rrdfm]sn�]fkh�nod,
q]snqh� oqhu]sh)� ]mbgd� bnmudmyhnm]sh)� d� ]kk]� |khadqsÙ� ch� rbdks]–)� bnrè� c]�
onsdq�cdrshm]qd�tm]�ptns]�l]ffhnqd�cdkkd�qhrnqrd�chronmhahkh�]kk]�r]mhsÙ�
otaakhb])�]�f]q]myh]�cdkk%tmhudqr]khsÙ�cdkk%]rrhrsdmy]�d�cdkk]�rt]�pt]khsÙ�
odq� stssh-�S]kh� qhrtks]sh)� ]�adm�udcdqd)�onsqdaadqn�nssdmdqrh� ]ssq]udqrn�
tm�drdqbhyhn�cdkk]�onsdrsÙ�ch�cdsdqlhm]yhnmd�cdh�oqhmbhoh�enmc]ldms]kh�
cdkk]�l]sdqh]�bgd�oqdbktcdrrd�kd�noyhnmh�nqf]mhyy]shud�qhudk]sdrh�c]mmn,
rd-�Mà�rdlaq]�bgd)�nud�bhì�]uudmhrrd)�k]�Bnqsd�bnrshstyhnm]kd�onsqdaad�
sqnu]qd�rhfmh«b]shud�q]fhnmh�odq�noonqrh9�hm�oqhln�ktnfn)�odqbgà�mnm�
onsqdaad�mnm�sdmdqd�bnmsn�cdfkh�deedssh�oqdfhtchyhdunkh�cdkkd�ldmyhn,
m]sd�rbdksd�qdfhnm]kh)�l]mhedrs]shrh�mdkk%dldqfdmy]:�l]�]mbgd�odqbgà)�]c�
drdlohn)�k]�fhtqhroqtcdmy]�cdkk]�rsdrr]�Bnqsd�g]�qhodsts]ldmsd�drbktrn�
bgd�]kk]�|khadqsÙ�ch�rbdks]–�eq]�nodq]snqh�otaakhbh�d�oqhu]sh�bnmudmyhnm]sh�
onrr]�qhbnmnrbdqrh�hk�q]mfn�ch�oqhmbhohn�ch�qhkdu]my]�bnrshstyhnm]kd)�odq�

025� E-�AhkWmbhW)�Q‘fhnm‘mcn�z‘�eqdccn–)�bhs-)�o-�23-
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]eedql]qd�bnm�bgh]qdyy]�bgd�drr]�é�rnks]msn)�odq�k%]ootmsn)�tm�oqhmbhohn�
enmc]ldms]kd�cdkk]�kdfhrk]yhnmd�rs]s]kd026-�Odq�bth)�ohò�bgd�tm�ldqn�qh,
]bbdmsq]ldmsn�qd]khyy]sn�odq�ldyyn�ch�tm]�qduhrhnmd�bnrshstyhnm]kd)�hk�
pt]kd�ch�odq�rà�mnm�f]q]mshqdaad�mà�tm%]rrhrsdmy]�ohò�de«b]bd�mà�tm%]r,
rhrsdmy]�ohò�nlnfdmd]�’d�e]ss]�odqì�r]ku]�k%dudmst]kd�hmsqnctyhnmd�ch�
dudmst]kh�noonqstmh�bnqqdsshuh�mdkk]�chrsqhatyhnmd�ch�rodbh«bgd�etmyhn,
mh)�bgd�odq�drdlohn�f]q]mshrb]mn�tm�ohò�de«b]bd�bnnqchm]ldmsn�rtkk]�
a]rd�ch�qdfnkd�bdqsd)�hm�oqdrdmy]�ch�rhst]yhnmh�bgd�kn�qhbghdc]mn027()�rdl,
aq]�mdbdrr]qhn�bgd�dmsq]lah� h� khudkkh�ch�fnudqmn�e]bbh]mn�tm�lhfkhnqd�
drdqbhyhn�cdkkd�oqnoqhd�bnlodsdmyd9�tm�drdqbhyhn�ohò�]bbnqsn�d�qdronm,
r]ahkd)�bgd)�odq�pt]msn�rh�é�fhÙ�cdssn)�cdud�enmc]qrh�rt�tm�]ooqnbbhn�ohò�
bnkk]anq]shun�rnssn�k%]rodssn�cdk�ldsncn�d�qhrtks]qd�ohò�bndqdmsd�bnm�hk�
oqnfdssn�bnrshstyhnm]kd�rnssn�k%]rodssn�cdkkd�rbdksd�onkhshbgd�ch�ldqhsn)�
odq�ldfkhn�bnqqhronmcdqd�]kk%nahdsshun�oqhl]qhn�ch�]rrhbtq]qd�tm]�stsdk]�
ohò�de«b]bd�hm�bnmchyhnmh�ch�rnrs]myh]kd�nlnfdmdhsÙ-
Oqdmcdmcn�kd�lnrrd�c]kk]�bnmr]odunkdyy]�cdk�mdrrn�sq]�nqf]mhyy],

yhnmd�d�chqhssh)�cq]ll]shb]ldmsd�]bbqdrbhts]�c]kk]�o]mcdlh])�rdlaq]�hm�
o]qshbnk]qd�hmbnmsdrs]ahkd�bgd)�odq�bnqqdffdqd�fkh�rpthkhaqh�bgd�k]�rsdrr]�
o]mcdlh] g] qdrn duhcdmsh ’ptdkkn bgd hm bdqsd Qdfhnmh rh é udmtsn ]
oqnctqqd�eq]�r]mhsÙ�oqhu]s]�d�r]mhsÙ�otaakhb])�hm�c]mmn�cdkk]�rdbnmc]:�
ptdkkn�eq]�]rrhrsdmy]�nrodc]khdq]�d�]rrhrsdmy]�sdqqhsnqh]kd:�ptdkkn�eq]�Qd,
fhnmh�rnssnonrsd�]�oh]mh�ch�qhdmsqn�d�Qdfhnmh�cns]sd�ch�l]ffhnqh�qhrnqrd�
d�b]o]bhsÙ�]llhmhrsq]shu](�nbbnqqd�k]rbh]qrh�]kkd�ro]kkd�kd�rbdksd�qdfhnm]kh�
fl�l]�]mbgd�rs]s]kh�fl�bgd�kh�g]mmn�cdsdqlhm]sh)�bnm�k%deedssn�bnlokdrrhun�
ch�cdonsdmyh]qd�k]�qdsd�ch�]rrhrsdmy]�d�ch�]bbqdrbdqd�kd�chrtft]fkh]myd-�
Hk�b]lah]ldmsn�mdbdrr]qhn)�bnld�rh�é�cdssn�ohò�unksd)�é�ch�m]stq]�rn,
oq]sstssn�btkstq]kd�d�onkhshb]:�d�hk�udqn�mncn�c]�]eeqnms]qd�rdlaq]�drrdqd�
ptdkkn�cdkkd�qhrnqrd�chronmhahkh�d�cdk�knqn�trn�bndqdmsd�bnm�kd�oqhnqhsÙ�
bnrshstyhnm]kh9�cdkkd�rbdksd�qdk]shud�]kk]�knqn�qho]qshyhnmd�mdk bnlokdrrh,
un�]lahsn�cdkkd�onkhshbgd�otaakhbgd)�eq]�h�u]qh�rdssnqh�d�o]qshbnk]qldmsd�
]kk%hmsdqmn�cdk�bnlo]qsn�r]mhs]qhn028-

026� Odq� s]kd� fhtqhroqtcdmy])� rh� udc]�O-�LWrWkW)�J‘� khadqs°�ch� rbdks‘�cdk� rnffdssn�
dqnf‘snqd�cdkkd�oqdrs‘yhnmh�r‘mhs‘qhd�hm�stssn�hk�sdqqhsnqhn�m‘yhnm‘kd�‘�oqdrbhmcdqd�c‘kk‘�
Qdfhnmd�ch�qdrhcdmy‘�d�h�rtnh�khlhsh-�Tm‘�qhbnrsqtyhnmd�bqhshb‘�‘�o‘qshqd�c‘kk‘�fhtqhroqt,
cdmy‘�bnrshstyhnm‘kd�d�c‘kk‘�fhtqhroqtcdmy‘�dtqnod‘�hm�l‘sdqh‘�ch�zkhadq‘�bhqbnk‘yhnmd�
cdh�o‘yhdmsh–)�hm�Edcdq‘khrlh-hs)�rdyhnmd�Nrrdqu‘snqhn�ch�chqhssn�r‘mhs‘qhn)�1/03-

027� Rt�ptdrsn�]rodssn�qhsnqmdqdln�eq]�aqdud)�hm�ptdrsn�rsdrrn�o]q]fq]en-
028� Hm�ptdrsn�rdmrn�?-�OhnffhW)�J‘�kdyhnmd)�bhs-�o-�13)�nrrdqu]�bgd�“k%hlonqs]msd�

hmudrshldmsn�bgd� hk�mnrsqn�O]drd�g]� e]ssn� hm�ptdrsh�ldrh�d� hmsdmcd� e]qd�odq� hk� etstqn�
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O]rr]mcn�]�bnmrhcdq]qd�h�oqnakdlh�duhcdmyh]sh�c]kk]�bqhrh�dbnmnlhb]�
d�rnbh]kd�fdmdq]s]�c]kk%dldqfdmy]�r]mhs]qh]�fl�k]�bqdrbhs]�cdkkd�chrtft],
fkh]myd)�kn�rb]qrn�u]knqd�]ffhtmsn�cdkkd�hmhyh]shud�qdfhnm]kh�d�h�knqn�drhsh�
cheedqdmyh]sh9�stssh�]rodssh�qhrbnmsq]sh�cdk�qdrsn�]mbgd�mdkk%]lahsn�cdkk]�
stsdk]�cdkk]�r]ktsd�fl�nbbnqqd�bghdcdqrh�pt]kh�b]lah]ldmsh�rh]mn�mdbdrr],
qh�]e«mbgà�rh]mn�]sst]sd�onkhshbgd�rnbh]kh�ohò�de«b]bh-
I]� bqhrh� g]� rhbtq]ldmsd� dr]ks]sn� d� q]eenqy]sn� hk� qtnkn� cdkkn� Rs]sn�

hm�etmyhnmd�ch�f]q]myh]�mnm�rnks]msn�cdk�chqhssn�]kk]�r]ktsd)�l]�]mbgd�
cdfkh�]ksqh�chqhssh�rnbh]kh)�cdkk%tft]fkh]my])�cdkk]�rnkhc]qhdsÙ�d�cdkk]�bnd,
rhnmd-�Stssn�bhì�otì�]uudmhqd�hm�enqld�bnlo]shahkh�bnm�hk�uhfdmsd�Shsnkn�
U bnrè�bnld� hmsdqoqds]sn�c]kk]�fhtqhroqtcdmy]�bnrshstyhnm]kd9�onhbgà�
ptdrs])�cnon�k]�qhenql]�cdk�1//0)�g]�«m�c]�rtahsn�qhbnmnrbhtsn�hk�odqrh,
rsdqd�cdkkd�drhfdmyd�tmhs]qhd�enmc]sd�rth�oqhmbhoh�bnrshstyhnm]kh�bgd�bnm,
mns]mn�k]�enql]�ch�Rs]sn�rnbh]kd-�Mnm�é�odqbhì�mdbdrr]qh]�tm]�cq]rshb]�
qduhrhnmd�cdk�qho]qsn�bnrshstyhnm]kd�cdkkd�bnlodsdmyd�]kkn�rbnon�ch�odq,
ldssdqd�k%hmsdqudmsn�cdk�bdmsqn�bnm�s]kh�«m]khsÙ:�admrè)�bhì�bgd�nbbnqqdqÙ�
mdk�oqnbdrrn�ch�qhbnrsqtyhnmd�cdkkn�Rs]sn�rnbh]kd�cnon�k%dldqfdmy]�é)�ch�
mtnun)�bgd�k%]yhnmd�cdh�khudkkh�ch�fnudqmn�rh]�hrohq]s]�c]�bnmbdyhnmh�cdh�
q]oonqsh�qdbhoqnbh�d�cdh�qhrodsshuh�qtnkh�chudqrd�c]�ptdkkd�bgd�g]mmn�qdrn�
b]qdmsd�hk�knqn�hlodfmn�odq�k]�qd]khyy]yhnmd�ch�tm�vdke‘qd�hm�fq]cn�ch�
qhronmcdqd�]kkd�r«cd�cdk�mtnun�rdbnkn-
Rtk� oh]mn� cdkk]� l]mtsdmyhnmd� bnrshstyhnm]kd)� rh� onsqdaad� enqrd�

odmr]qd�]c�]ssqhathqd�]k�kdfhrk]snqd�rs]s]kd�k]�bnlodsdmy]�]�cdsdqlhm]qd�
h�oqhmbhoh�enmc]ldms]kh�hm�l]sdqh]�ch�onkhshbgd�rnbh]kh03/)�bnrè�c]�odqlds,

hm�sdqlhmh�ch�qh«m]myh]ldmsn�cdkk]�r]mhsÙ�qhrbgh]�Z---[�ch�k]rbh]qd�lnksd�ptdrshnmh�hqqh,
rnksd�rd�mnm�]bbnlo]fm]sn�c]�tm�qhodmr]ldmsn�oqnenmcn�cdk�|bnld–)�oqhl]�]mbnq]�
bgd�cdk�|bnr]–)�qhenql]qd”-�Odq�bnmbqdsd�oqnonrsd�ch�qhenql])�enmc]sd�rtkk]�bnmchuhr]�
bnmr]odunkdyy]�cdkk]�mdbdrrhsÙ�ch�tm�lts]ldmsn�ch�oqnrodsshu]�qhrodssn�]k�o]rr]sn)�d�
o]qshbnk]qldmsd�c]kk]�mdbdrrhsÙ�ch�tm�qdbtodqn�ch�bdmsq]khsÙ�cdk�rdquhyhn�otaakhbn�odq�k]�
r]ku]ft]qch]�cdk�chqhssn�]kk]�r]ktsd�d�cdfkh�]ksqh�chqhssh�rnbh]kh�cdkk]�odqrnm])�beq-�Gc-)�J‘�
r‘mhs°�hs‘kh‘m‘�ch�eqnmsd�‘kk‘�o‘mcdlh‘)�bhs-)�rodb-�oo-�287�rr-�’cnud)�bnmbktrhu]ldmsd)�
rh� qha]chrbd�“bnld�pt]krh]rh� qhodmr]ldmsn�cdk� rhrsdl]�r]mhs]qhn� qhbghdc]�tm]�uhrhnmd�
ch�ktmfn�q]ffhn�dc�tm�oqnfdssn�bgd�rh�mtsq]�ch�tm�]ooqnbbhn�onkhshbn)�oqhl]�bgd�sdb,
mhbn)�]kkd�rbdksd� hm�l]sdqh]�ch�nqf]mhyy]yhnmd”)� kd�pt]kh�cdunmn�enmc]qrh�rt�“tm%hcd]�
ch� rnbhdsÙ� d�ch� qtnkn�cdk� otaakhbn� bgd� é�mdkk%hmsdqdrrd�ch� stssh� snqm]qd� ]�chrbtsdqd”(:�
E-�Fhfkhnmh*�?-�OhnffhW*�Bnr‘�qhenql‘qd�cdk�Rdquhyhn�r‘mhs‘qhn�m‘yhnm‘kd)� hm�?rsqhc�
q‘rrdfm‘)�m-�6.1/1/:�Q-�AWkctvvh)�Hmchb‘yhnmh�odq�tm ‘fdmc‘�cdk�zcnon–)�hm�Bnqsh�rt,
oqdld�d�r‘ktsd)�m-�0.1/1/)�oo-�2�rr-:�Gc-)�Bhmptd�bnrd�c‘�e‘qd�’d�c‘�mnm�e‘qd(�hm�r‘mhs°�
mdkk‘�’ktmf‘�d�e‘shbnr‘(�sq‘mrhyhnmd�udqrn�hk�onrs,o‘mcdlh‘)�hm�Bnqsh�rtoqdld�d�r‘ktsd)�m-�
1.1/1/)�oo-�23/�rr-

03/� Rh�qhbnqc]�hmnksqd�bgd�hk�oqnfdssn�ch�qduhrhnmd�cdkk]�rdbnmc]�O]qsd�cdkk]�Bnrsh,
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sdqd�]k�bdmsqn)�bnm�tm�enmc]ldmsn�ldmn�hmbdqsn�ch�ptdkkn�]rrhbtq]sn�
c]kkd�bnlodsdmyd�ch�bth�drrn�chronmd�]sst]kldmsd)�ch�chrbhokhm]qd)�nk,
sqd�’]trohb]ahkldmsd(�]h�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh)�]mbgd�ptd,
fkh�]rodssh�nqf]mhyy]shuh�bgd�g]mmn�tm]�ohò�chqdss]�qhodqbtrrhnmd�rtkk]�
f]q]myh]�cdk�chqhssn�]kk%]rrhrsdmy]�rnbh]kd9�hm�o]qshbnk]qd)�]e«mbgà�onrr]�
ldfkhn�c]qrh�bnmshmthsÙ�]kkd�khmdd�ch�hmchqhyyn�r]mbhsd�c]kk]�k-�m-�217.1///�
d�odqldssdqmd�k%]llncdqm]ldmsn-�U]�c]�rà�bgd�bhì�mnm�cnuqdaad�sq],
ctqrh� hm�tm]�lnqsh«b]yhnmd�cdkk%]tsnmnlh])� admrè� cnuqdaad�c]qd�tm�
hlotkrn�onrhshun�]k�rtn�drdqbhyhn)�hmchb]mcn�kd�chqdssqhbh�ktmfn�kd�pt]kh�
cnuqdaad�runkfdqrh�ptdkk%]sshuhsÙ�ch�rodqhldms]yhnmd�d�hmmnu]yhnmd�hm�
bth� é� c]� qhbnmnrbdqrh� k]� bnlonmdmsd� uhqstnr]� cdkk]� cheedqdmyh]yhnmd-�
Stssn�bhì�rdquhqdaad�odqì�]�adm�onbn)�hm�chedssn�cdkk]�unknmsÙ�onkhshb]�ch�
drdqbhs]qd�kd�bnlodsdmyd�fhÙ�]ssqhathsd�]k�bdmsqn�’oqhl]�]mbnq]�ch�ptdkkd�
|mtnud–�dudmst]kldmsd�]ssqhathahkh(�d�]fkh�dmsh� sdqqhsnqh]kh)�mnmbgà� hm�
chedssn�cdkk]�unknmsÙ�ch�drdqbhs]qkd)�bh]rbtmn�odq�k]�o]qsd�bgd�fkh�rodss])�
rdbnmcn�k]�|fhtrs]�hrohq]yhnmd–-
Hm�]ksqh�sdqlhmh)�tm]�l]ffhnqd�bnkk]anq]yhnmd�eq]�h�khudkkh�ch�fnudqmn�

d�tm]�l]ffhnqd�bndqdmy]�cdkk%drdqbhyhn�cdkkd�bnlodsdmyd�ch�bh]rbtmn�
ch�drrh�bnm�hk�oqnfdssn�bnrshstyhnm]kd�rnmn�kd�bnmchyhnmh�hmchrodmr]ahkh�
]mbgd�odq�onkhshbgd�rnbh]kh�bgd)�]�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd)�
e]bbh]mn�tm�trn�de«b]bd�cdkkd�qhrnqrd�]�chronrhyhnmd�d�hm�o]qshbnk]qd�r]o,
oh]mn�bnfkhdqd�kd�noonqstmhsÙ�needqsd�c]h�enmch�dtqnodh-�Odqs]msn)�c]k�
khudkkn�bdmsq]kd�cnuqÙ�oqdsdmcdqrh)�bnld�oqhl]�mdbdrr]qh]�l]mhedrs]yhn,
md�ch�bnmbqdsn�hlodfmn�hm�ptdrs]�chqdyhnmd)�d�]�f]q]myh]�ch�l]ffhnqd�
nlnfdmdhsÙ)� bgd� drrn� oqnbdc]� «m]kldmsd� ]� tm]� bnlohts]� cd«mhyhn,
md�cdh�khudkkh�drrdmyh]kh�ch�]rrhrsdmy]�rnbh]kd030�’k]�pt]kd)�bnld�k]�Bnqsd�
bnrshstyhnm]kd�c]�sdlon�g]�bgh]qhsn)�oqdrtoonmd�hk�q]ffhtmfhldmsn�ch�
tm%hmsdr]� hm� rdcd�ch�Bnmedqdmy]�tmh«b]s]031(:� d� ]mbnq]�cnuqÙ�oqdsdm,

styhnmd�]ooqnu]sn�c]k�O]qk]ldmsn�mdkk]�o]rr]s]�kdfhrk]stq])�mnm�dmsq]sn�hm�uhfnqd�odq�
k%drhsn�cdk� qdedqdmctl�oqduhrsn�c]kk%]qs-�027�Bnrs-)� qhchrdfm]u]�]mbgd� hk� qho]qsn�cdkkd�
bnlodsdmyd�kdfhrk]shud�eq]�Rs]sn�d�Qdfhnmh)�oqdudcdmcn) eq]�k%]ksqn)�k]�rnooqdrrhnmd�cdk,
k]�bnlodsdmy]�bnmbnqqdmsd)�l]�]k�bnmsdlon�hmsqnctbdmcn�tm]�rnqs]�ch�bnlodsdmy]�
bnmbnqqdmsd�|l]rbgdq]s]–9�onhbgà�’nksqd�]�l]msdmdqd�k]�oqduhrhnmd�cdkk]�bnlodsdmy]�
rs]s]kd�drbktrhu]�hm�l]sdqh]�ch�khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh()�rs]ahkhu]�bgd�kn�Rs]sn�
onsdrrd�cdss]qd�“mnqld�fdmdq]kh”�hm�]lahsh�l]sdqh]kh�]ksqhldmsh�qhrdqu]sh�]kk]�bnlodsdm,
y]�cdh�kdfhrk]snqh�qdfhnm]kh)�eq]�bth�kd�onkhshbgd�rnbh]kh-

030� Rth�ohò�qdbdmsh�ruhktooh�’]mbnq]�hmrte«bhdmsh(� hm�ptdrs]�chqdyhnmd)�beq-�?-�AWm,
bgdqn)�H�khudkkh�drrdmyh‘kh�cdkkd�oqdrs‘yhnmh�rnbh‘kh�rnmn�chudms‘sh�qd‘ks°:�Bnmrhcdq‘yhnmh�
hm�l‘sdqh‘�ch�rdquhyh�rnbh‘kh�d�rnbhnr‘mhs‘qh)�hm�Bnqsh�rtoqdld�d�r‘ktsd)�m-�1.1/1/)�oo-�282�rr-

031� Bnqsd�bnrshstyhnm]kd)�rdms-�m-�186�cdk�1/01)�fhÙ�bhs]s]-
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cdqrh�bgd�drrn�ch]�tm�hlotkrn�ohò�cdbhrn�]�o]qshbnk]qh�shonknfhd�ch�hm,
sdqudmsh�ch�bth�k%dldqfdmy]�g]�qdrn�duhcdmsd�k%hlonqs]my]�’bnld�ptdkkh�
bgd�onrr]mn�e]unqhqd�kn�ruhktoon�cdkk%hmsdfq]yhnmd�rnbhn,r]mhs]qh]�d�k]�
ohò�de«bhdmsd�nqf]mhyy]yhnmd�cdkk%]rrhrsdmy]�]h�rnffdssh�mnm�]tsnrte«,
bhdmsh()�hm�nfmh�b]rn�bnhmunkfdmcn�fkh�dmsh�sdqqhsnqh]kh�mdkk]�cd«mhyhnmd�
cdkkd�rbdksd�enmc]ldms]kh-�C]�o]qsd�cdkkd�Qdfhnmh�fl�kd�pt]kh)�mdkk%]cnss],
qd�lhrtqd�chqdssd�]�rnrsdmdqd�kd�e]lhfkhd�hlonudqhsd�c]kk]�bqhrh�’nksqd�]kkd�
ohbbnkd�d�ldchd�]sshuhsÙ�oqnctsshud(�g]mmn�chlnrsq]sn�tm�bnmrhrsdmsd�
hlodfmn�hm�sdqlhmh�ch�qhrnqrd)�l]�]mbgd�tm]�mnsdunkd�dsdqnfdmdhsÙ�d�hm�
fdmdq]kd�tm]�rb]qr]�b]o]bhsÙ�ch�droqhldqd�|u]knqd�]ffhtmsn–�fl�rdlaq]�
hmudbd�kdbhsn�]ssdmcdqrh�k]�chronmhahkhsÙ�]�bnkk]anq]qd�d�]�e]qd�|fhnbn�ch�
rpt]cq]–�d�pthmch�]c�]bbnfkhdqd e]unqdunkldmsd�hmsdqudmsh�ch�bnnqch,
m]ldmsn�d�ch�ldch]yhnmd�cdk�bdmsqn)�tshkh�hmm]myhstssn�]c�hmsdqbdss]qd�d�
ldfkhn�tshkhyy]qd�kd�qhrnqrd dtqnodd-

3-3-�Qhenqld9�tshkh)�ch�ctaah‘�tshkhs°)�c‘�duhs‘qd

Tm]� b]qdmy]� fdmdq]kd� cdkkn� Rs]sn� qdfhnm]kd� hs]kh]mn)� ]� stssh� mns]�
c]� ktmfn�sdlon�d�pth�fhÙ�ohò�unksd�qhkdu]s]�odqbgà�l]mhedrs]s]rh�bnm�
o]qshbnk]qd�duhcdmy]�mdkk]�fdrshnmd�cdkk]�bqhrh r]mhs]qh])�é�q]ooqdrdms]s]�
c]kk%dbbdrrn�ch�bnmfihsst]khsÙ�d�c]k�chedssn�ch�kd]kd�bnkk]anq]yhnmd�mdkkd�
qdk]yhnmh�eq]�kn�Rs]sn�d�kd�]tsnmnlhd�sdqqhsnqh]kh-�Bnld�r]ooh]ln)�ct,
q]msd�k]�o]mcdlh]�k]�bnmfihsst]khsÙ�eq]�bdmsqn�d�odqhedqh]�rh�é�qdfhrsq]s]�
mnm�rnks]msn�hm�Hs]kh])�admrè�eqhyhnmh�ohò�n�ldmn�enqsh�rh�rnmn�nrrdqu]sd�
hm�stssh�fkh�Rs]sh�bnlonrsh-�Stss]uh])�r]ooh]ln�]mbgd�bgd�s]kd�bnmfihsst],
khsÙ�é�chudmts]�bqnmhb]�mdk�mnrsqn�rhrsdl]�d�bgd�rd�k%dldqfdmy])�bnm�k]�
rt]�cq]ll]shbhsÙ)�g]�bnmsqhathsn�]c�]khldms]qk])�fhÙ�hm�oqdbdcdmy]�dq],
mn�adm�oqdrdmsh�rhfmh«b]shud�sdmrhnmh-�?�ptdrsd)�bgd�rhbtq]ldmsd�mnm�
fhnu]mn�]kk%de«b]bd�odqrdfthldmsn�ch�tm]�lhfkhnqd�f]q]myh]�cdkk%tft],
fkh]my]�rnrs]myh]kd)�mà�hm�sdlon�ch�dldqfdmy]�mà�hm�sdloh�nqchm]qh)�nb,
bnqqd�sqnu]qd�tm�qhldchn)�ltnudmcn�c]kk]�bnmr]odunkdyy]�bgd)�]mbgd�
hm�ptdrsn�b]rn)�cdud�qhbnmnrbdqrh�tm]�qdronmr]ahkhsÙ�bnmchuhr]�eq]�bdm,
sqn�d�odqhedqh]-�In�g]mmn�bnmedql]sn�kd�uhbdmcd�]�bth�rh�é�]rrhrshsn�ct,
q]msd�k]�o]mcdlh]�d�rtkkd�pt]kh�bh�rh]ln�fhÙ�rte«bhdmsdldmsd�chktmf]sh-�
A]rsh�pth�qhbnqc]qd�bgd�k]�qdronmr]ahkhsÙ�é�rs]s]�]mbgd�cdk�bdmsqn)�odq�k]�
bnloqdrrhnmd�cdkk%]tsnmnlh]�d�k]�rb]qr]�bnmrhcdq]yhnmd�odq�k%drhfdmy]�
ch�]rrhbtq]qd�bnltmptd�lnldmsh�ch�deedsshu]�bnkk]anq]yhnmd)�bth�rh�é�
]rrhrshsn� rnoq]sstssn�mdkk]�oqhl]� e]rd)� bgd�g]� bnksn� hloqdo]q]sd� stssd�
kd� hrshstyhnmh� ’ldmsqd� hm�rdfthsn)�mdk�bnmshmt]qd�]�runkfdqd� hk�oqnoqhn�
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qtnkn�ch�bnnqchm]ldmsn)�é�rs]s]�chlnrsq]s]�tm]�l]ffhnqd�]ssdmyhnmd�
odq�kd�q]fhnmh�cdkk]�cheedqdmyh]yhnmd�d�cdkk]�bnkk]anq]yhnmd(-�Odq�]ksqn�
udqrn)�bnld�r]ooh]ln)�g]mmn�odr]sn�h�odqrnm]khrlh�d�k%dbbdrrhun�oqn,
s]fnmhrln�ch�lnksh�oqdrhcdmsh�ch�Qdfhnmd)�onhbgà�ptdrsh�fl�oqdnbbto]sh�
ch�l]msdmdqd�n�]bpthrhqd�hk�bnmrdmrn�cdh�oqnoqh�dkdssnqh�d�]k�bnmsdlon�
hmbkhmh� ]c� ]fhqd� bnld� ]ssnqh� cdkk]� onkhshb]� m]yhnm]kd� fl� g]mmn� ]� unksd�
bnlohtsn�|fhq]unksd–�]oo]qdmsdldmsd�rohdf]ahkh�rnkn�bnm�k]�qhbdqb]�ch�
uhrhahkhsÙ)�c]mcn�k%hloqdrrhnmd�ch�unkdq�droqhldqd�rdloqd�d�bnltmptd�
bnmsq]qhdsÙ ]kk]�khmd]�rs]ahkhs]�c]k�bdmsqn�odq�bnmsdmdqd�hk�bnms]fhn)�fht,
chb]s]�nq]�sqnoon�rdudq]�nq])�]kk%noonrsn)�sqnoon�odqlhrrhu]-
Qhft]qcn� ]h� onrrhahkh� qhldch� c]� ]cnss]qrh� rodbh«b]ldmsd� odq� hk�

|sdlon�ch�ftdqq]–)�rdlaq]�cnudqrh�]bbnfkhdqd�k%nohmhnmd�]tsnqdunkd�ch�
bgh�g]�q]bbnl]mc]sn�bgd�hk�kdfhrk]snqd�rs]s]kd�oqnuudc]�]c�tm�hmsdqudm,
sn� ch� hmpt]cq]ldmsn� rhrsdl]shbn)� ]ooqnu]mcn�tm]� kdffd� pt]cqn� bgd�
qdfnkh�k%]fhqd�cdkkd�hrshstyhnmh�bdmsq]kh�d�odqhedqhbgd�hm�rhst]yhnmh�ch�bqhrh�
r]mhs]qh]9�hmsdqudmsn�c]�qd]khyy]qrh�hm�sdlon�ch�o]bd)�odq�duhs]qd�bgd)�hm�
b]rn�ch�mtnud�dldqfdmyd)�mtnu]ldmsd�rh�fdmdqh�hk�b]nr032-�Nksqd�]�bhì)�
nud�mdbdrr]qhn)�c]u]msh�]�hmdqyhd�n�bnlonqs]ldmsh�qhadkkh�cdfkh�dmsh�sdq,
qhsnqh]kh�bgd�rh]mn�o]qshbnk]qldmsd�fq]uh)�hk�Fnudqmn�cnuqÙ�c]qd�oqnu]�
ch�l]ffhnqd�|bnq]ffhn–)�qhrnkudmcnrh�]c�drdqbhs]qd�hk�onsdqd�rnrshstshun�
rsq]nqchm]qhn�]ssqhathsnfkh�c]kk%]qs-�01/)�bn-�1)�Bnrs-0339�qhbnqqdmcnuh�bnm�
k]�«m]khsÙ�oqdbhot]�ch�]rrhbtq]qd�k%tmhenqld�dc�deedsshu]�stsdk]�cdh�chqhssh)�
’u]kd�]�chqd)�mnm�ohò�rnks]msn�odq�]rrhbtq]qd�k]�rnrsdmhahkhsÙ�«m]myh]qh]�
cdh�rhrsdlh�r]mhs]qh�qdfhnm]kh)�bnm�lnc]khsÙ�bnmsqnudqrd�d�qhodqbtrrhnmh�
mdf]shud�oqnoqhn�rtk�oh]mn�cdkk]�stsdk]�d�cdkk%tft]fkh]my])�bnld�é�fhÙ�
]uudmtsn�hm�o]rr]sn(-
Ohò�chrbtshahkd�]oo]qd�k]�oqnonrs]�ch�hmsqnctqqd�mdkk%nqchm]ldmsn)�

]ssq]udqrn�k]�lnch«b]�cdkk%]qs-�006�Bnrs-)�tm]�b-c-�bk]trnk]�ch�rtoqdl],
yh])�]kldmn�odq�bnld�drr]�dq]�rs]s]�bnmfdfm]s]�mdkk%]lahsn�cdk�oqnfds,

032� Bnrè�F-�Rhkudrsqh)�Bnuhc,08�d�Bnrshstyhnmd)�bhs-)�cnud�ohò�oqdbhr]ldmsd)�nk,
sqd�]�qhkdu]qd�“duhcdmsh�chedssh�ch�bnnqchm]ldmsn”�eq]�kd�oqduhrhnmh�cdkk]�k-�m-�722.0867�
rodbh«b]ldmsd� qhedqhsd� ]� rhst]yhnmh�ch� dldqfdmy]� r]mhs]qh])� rh� hmchuhct]mn� kd� q]fhnmh�
cdk�b]nr�]�bth�rh�é�]rrhrshsn�rodbh]kldmsd�mdh�oqhlh�ldrh�cdkk%dldqfdmy])�mdkk]�l]mb]s]�
oqdchronrhyhnmd)�hm�sdloh�mnql]kh)�ch�tm]�kdfhrk]yhnmd�ch�hmpt]cq]ldmsn�rhrsdl]shbn�
bnmsdmdmsd�mnqld�oqdbhrd�rtk�lnctr�nodq‘mch�cdkkd�]tsnqhsÙ�rs]s]kh)�qdfhnm]kh�d�knb]kh�hm�
b]rn�ch�dohcdlhd�d�]ksqd�dldqfdmyd�r]mhs]qhd-

033� Hahcdl-�Id�rsdrrd�rnktyhnmh�’kdffd�pt]cqn�odq�rhst]yhnmh�ch�dldqfdmy]�d�qhbnq,
rn)�nud�mdbdrr]qhn)�]h�onsdqh�rnrshstshuh�rsq]nqchm]qh(�rnmn�bnmchuhrd�d�qhoqnonrsd�]mbgd�
c]�?-�Lnqdkkh)�H�q‘oonqsh�sq‘�khudkkh�ch�fnudqmn�‘kk‘�oqnu‘�cdkk dldqfdmy‘�r‘mhs‘qh‘)�hm�
Pt‘cdqmh�bnrshstyhnm‘kh)�m-�3.1/1/)�oo-�636�rr-



H�chqhssh�eq‘�Rs‘sn�d�Qdfhnmh�mdkk dldqfdmy‘�r‘mhs‘qh‘� 110

BnrshstvhnmWkhrln-hs�“�m-�0,1.10���� hrrm�1.25,5633

sn�ch�qhenql]�cdkk]�Bnrshstyhnmd�e]kkhsn�mdkk]�o]rr]s]� kdfhrk]stq]�d�odq�
bnld�é� rs]s]�onh� qhoqnonrs]�mdkk]� kdfhrk]stq]� hm� bnqrn) hm� rdfthsn�]kkd�
onkdlhbgd�d�]fkh�rbnmsqh�]�bth�rh�é�]rrhrshsn�mdkk]�oqhl]�e]rd�cdkk]�o]mcd,
lh]-�S]kd�bk]trnk])�bgd�rh�]ffhtmfdqdaad�]fkh�rsqtldmsh�fhÙ�tshkhyy]ahkh�
c]k�bdmsqn�]�f]q]myh]�cdkkd�drhfdmyd�tmhs]qhd)�odqldssdqdaad�]k�kdfhrk],
snqd�rs]s]kd�ch�hmsdqudmhqd�hm�stssh�fkh�]lahsh�l]sdqh]kh�ch�bnlodsdmy]�cdk�
kdfhrk]snqd�qdfhnm]kd)�rt�oqnonrs]�cdk�Fnudqmn�“pt]mcn�kn�qhbghdcnmn�
k]�stsdk]�cdkk%tmhsÙ�fhtqhchb]�n�cdkk%tmhsÙ�dbnmnlhb]�cdkk]�Qdotaakhb])�
nuudqn�k]�stsdk]�cdkk%hmsdqdrrd�m]yhnm]kd”034-
Stss]uh])�odq�bnlhmbh]qd)�otì�]u]my]qrh�hk�ctaahn�bgd�k%hmsqnctyhn,

md�ch�tm]�rhlhkd�oqduhrhnmd�mdkk]�Bnrshstyhnmd)�“hm�ktnfn�ch�tm%hrs]my]�
ch�fidrrhahkhyy]yhnmd)�qhrbgh�ch�fdmdq]qd�tm�]mbnq�ohò�qhfhcn�oqnbdrrn�ch�
qhbdmsq]khyy]yhnmd�odq�hmsdqh�bnqoh�l]sdqh]kh”0359�odq�bth�bh�rh�cdud�cn,
l]mc]qd)�hm�bnmrhcdq]yhnmd�cdfkh�dbbdrrh�bgd�onsqdaadqn�cdqhu]qd�c]kk]�
fdmdqhbhsÙ�cdh�oqdrtoonrsh� hmchb]sh�odq� k]�rt]�]sshu]yhnmd�d�c]kk%]loh]�
drsdmrhnmd�cdk�rtn�]lahsn�ch�]ookhb]yhnmd)�rd�drr]�rh]�qd]kldmsd�tshkd�
n�mdbdrr]qh])�mdkk]�oqnrodsshu]�ch�tm]�ohò�de«b]bd�f]q]myh]�cdkk%tft],
fkh]my]�rnrs]myh]kd)�bgd�o]rr]�]mbgd�odq�k]�u]knqhyy]yhnmd�cdkk%]tsnmn,
lh]-�Odq�]ksqn�udqrn)�rh�é�qhkdu]sn�bgd�tm]�bk]trnk]�bnrè�bnmfdfm]s]�mnm�
otì�bnmrhcdq]qrh�tm]�rnktyhnmd�]k�oqnakdl]�cdkk%dbbdrrn�ch�cheedqdmyh],
yhnmd�rtk�eqnmsd�]llhmhrsq]shun)�d�hm�o]qshbnk]qd�tm]�rnktyhnmd�hcnmd]�
]�odqldssdqd�bgd�kn�Rs]sn�onrr]�hmsdqudmhqd�odq�f]q]mshqd�qdfnkd�rte«,

034� Sq]�h�chudqrh�chrdfmh�ch�kdffd�bnrshstyhnm]kd�cdonrhs]sh�mdk�bnqrn�cdkk]�oqdrdmsd�
kdfhrk]stq]�’WUHH(�otì�ldmyhnm]qrh)�]c�drdlohn)�k%?R�CCI�Bnrs-�m-�0714)�]rrdfm]sn�
hk�11�l]ffhn�1/1/�]kk]�H�Bnllhrrhnmd�cdk�Rdm]sn�hm�rdcd�qdedqdmsd)�hk�bth�]qs-�1�oqdudcd�
k%hmrdqhldmsn�mdkk%]qs-� 006�Bnrs-�ch�tm�tkshln�bnll])�mdk�pt]kd� rh�chronmd� bgd�“Rt�
oqnonrs]�cdk�Fnudqmn�d�oqduhn�o]qdqd�cdkk]�Bnmedqdmy]� sq]� kn�Rs]sn)� kd� qdfhnmh� d� kd�
oqnuhmbd�]tsnmnld�ch�Sqdmsn�d�Anky]mn)�k]�kdffd�cdkkn�Rs]sn�otì�chronqqd�mdkkd�l]sdqhd�
mnm�qhrdqu]sd�]kk]�kdfhrk]yhnmd�drbktrhu]”�hm�oqdrdmy]�cdh�oqdrtoonrsh�hmchb]sh�rnoq] mdk�
sdrsn-�Rtkkd�oqnonrsd�c]�tkshln�oqdrdms]sd)�beq-)�cdss]fkh]s]ldmsd)�C-�Cd�Jtmfn)�Bn,
rshstyhnm‘khyy‘yhnmd�cdk�rhrsdl‘�cdkkd�bnmedqdmyd�d�bk‘trnk‘�ch�rtoqdl‘yh‘9�‘kbtmh�sdlh�
d�oqnakdlh�cdk�’mnm:(�mtnun�oqnfdssn�ch�qhenql‘�bnrshstyhnm‘kd)�hm�Nrrdqu‘snqhn�rtkkd�
enmsh)�m-�1.1/1/)�oo-�718�rr-

035� Bnrè�E-�AhkWmbhW)�Jd�bnmrdftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-)�o-�246)�cnud�rh�
mns]�bnld�k%]sshu]yhnmd�ch�s]kd�bk]trnk]�“o]qqdaad�]kktcdqd�]c�tm�b]rn�ch�]unb]yhnmd�
]kkn�Rs]sn�ch�tm]�bnlodsdmy]�kdfhrk]shu]�hm�rdmrn�]lohn)�c]�drdqbhs]qrh�]�u]kdqd�rt�stssn�
hk�sdqqhsnqhn�m]yhnm]kd)�bnm�che«bhkd�qdsqnbdrrhnmd�rtbbdrrhu]”-�L]�rh�udc]mn�kd�odqokdr,
rhsÙ�fhÙ�droqdrrd�hm�?-�C ?sdmW)�Jtbh�d�nlaqd�cdkk‘�qhenql‘�bnrshstyhnm‘kd�Qdmyh,An,
rbgh)�hm�Qhuhrs‘�?HB)�m-�1.1/04) oo-�0�rr-9�hm�o]qshbnk]qd)�odq�fkh�deedssh�odqu]rhuh�ch�tm]�
rhlhkd�“bk]trnk]�u]lohqn”)�tshkhyy]ahkd�c]k�bdmsqn�bnld�tm�fqhl]kcdkkn�tmhudqr]kd)�tmn�
rsqtldmsn�“]oqhsh�rdr]ln”-
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bhdmsdldmsd�tmhenqlh�hm�l]sdqh]�ch�nqf]mhyy]yhnmd�cdk�rdquhyhn�’]�f],
q]myh]�hmm]myhstssn�cdk�chqhssn�]kk]�r]ktsd)�l]�]mbgd�ch�]ksqh�chqhssh�rnbh],
kh(9�onhbgà�drr]�“r]qdaad�tm]�fhtrs]oonrhyhnmd�]k�pt]cqn�ch�bnlodsdmyd�
kdfhrk]shud�bgd�mnm�snbbgdqdaad�fkh�]oo]q]sh�d�h�rdquhyh�qdfhnm]kh”036-
Hm«md)�onrrnmn�droqhldqrh�odqokdrrhsÙ�qhft]qcn�]kk%de«b]bh]�bgd�k]�

rsdrr]�bk]trnk]�]uqdaad�mdk�qhctqqd�k]�bnmfihsst]khsÙ�eq]�bdmsqn�d�odqhed,
qh]-� Hme]ssh)� odq�ldyyn� cdkk]� rt]� hmsqnctyhnmd� unqqdaad� q]ffhtmfdqrh�
]mbgd�k%nahdsshun�ch�chrhmmdrb]qd)�odq�hk�etstqn)�nbb]rhnmh�ch�bnmsq]rsn�
eq]�Fnudqmn�d�Qdfhnmh)�“rbnlldssdmcn�rtkk]�b]o]bhsÙ�ch�]rrnqahldmsn�
cdk�bnmfihssn�drdqbhs]ahkd�]c�nodq]�cdkk]�oqdudmshu]�bnmrtks]yhnmd�mdkk]�
Bnmedqdmy]�Rs]sn,Qdfhnmh)�d�rtkk]�ldmn�chqdss]�bnmsq]oonrhyhnmd�sq]�
fkh�drdbtshuh�tm]�unks]�bgd�hk�oqnbdchldmsn�ch�]ooqnu]yhnmd�cdkk]�kdffd�
rs]s]kd�hm�l]sdqhd�ch�bnlodsdmy]�’]mbgd�bnmbnqqdmsd(�qdfhnm]kd�]aah]�
sqnu]sn�bnlohldmsn”:�mnmchldmn)�uh�é�q]fhnmd�ch�ctahs]qd�bgd�ptdkkn�
bgd)�]kldmn�“c]�tm�otmsn�ch�uhrs]�l]sdqh]kd�d�onkhshbn”)�onsqÙ�drrdqd�
odqbdohsn�bnld�“tm�oqnbdrrn�ch�rnrshstyhnmd�cdkkn�Rs]sn�fl�rt�oqnonrs]�
cdk�Fnudqmn�fl�]kkd�Qdfhnmh”�’]mbgd�odq�hk�e]ssn�bgd�rh�qhbghdcd�k]�oqd,
uh]�]bpthrhyhnmd�mnm�ch�tm%hmsdr]�l]�ch�tm�rdlokhbd�o]qdqd)�]e«mbgà�k]�
l]ffhnq]my]�o]qk]ldms]qd�onrr]�oqnbdcdqd(�rh]�deedsshu]ldmsd�hm�fq],
cn�ch�qhctqqd�kd�sdmrhnmh�onkhshbgd�eq]�hk�Fnudqmn�d�kd�Qdfhnmh037-
Bnm�l]ffhnqd�rhbtqdyy]�otì�hmudbd�]eedql]qrh�bgd�hm�fdmdq]kd�’odq�

hk�|sdlon�ch�ftdqq]–�l]�]mbgd�odq�hk�|sdlon�ch�o]bd–()�k%drhfdmy]�enm,
c]ldms]kd�é�ptdkk]�ch�tm�q]eenqy]ldmsn�cdkkd�rdch� hm�bth�onrr]�deeds,
shu]ldmsd� drokhb]qrh� k]� kd]kd� bnnodq]yhnmd-� C]k� rtn� rncchre]bhldmsn�
chodmcd�cdk�qdrsn�mnm�rnks]msn hk�rtodq]ldmsn�cdkk]�bnmfihsst]khsÙ)�l])�
rnoq]sstssn)� k]�ohò� de«b]bd� rnktyhnmd�cdh�oqnakdlh� bgd� qhft]qc]mn� hk�
etmyhnm]ldmsn�cdk�rdquhyhn�r]mhs]qhn�d�ohò�hm�fdmdq]kd�k%]sst]yhnmd�ch�
ptdkkd�onkhshbgd�bnlokdrrd�fl�pt]kh�rnmn)�hm�o]qshbnk]qd�kd�onkhshbgd�ch,
qdssd�]kk]�f]q]myh]�cdh�chqhssh�rnbh]kh�d�cdkk%tft]fkh]my]�rnrs]myh]kd�fl�bgd�

036� Beq-�B-�Ohmdkkh)�Hk�oqdb‘qhn�‘rrdssn�cdkkd�enmsh)�bhs-)�o-�7)�odq� hk�pt]kd�“]oo]qd�
hm�ptdrsn rdmrn�ohò�bnmfqt]�tm]�rnktyhnmd�bgd)�odq�tm�udqrn�qhbnqqdmcn�]k�oqhmbhohn�
ch�rtrrhch]qhdsÙ�d�odq�k%]ksqn�qdhmsdqoqds]mcn�k%hmchuhct]yhnmd�bnm�kdffd�m]yhnm]kd�cdh�
khudkkh�drrdmyh]kh�cdkkd�oqdrs]yhnmh)�hmchuhct]rrd�etmyhnmh�]llhmhrsq]shun�rs]s]kh�ch�hmch,
qhyyn�rtkk]�stsdk]�cdkk]�r]ktsd)�d�e]bdrrd�onh�kdu]�rtkk]�chronrhyhnmd)�k]rbh]s]�mdk�sdrsn�odq�
l]mb]sn�bnnqchm]ldmsn�eq]�k]�k-�bnrs-�m-�0�cdk�0888�d�k]�k-�bnrs-�m-�2�cdk�1//0”�cdkk%]qs-�
010)�bn-�3)�Bnrs-�’odq�bth�hk�Oqdrhcdmsd�cdkk]�Fhtms]�“chqhfd�kd�etmyhnmh�kdfhrk]shud�cdkd,
f]sd�c]kkn�Rs]sn�]kkd�Qdfhnmh)�bnmenql]mcnrh�]kkd�hrsqtyhnmh�cdk�Fnudqmn�cdkk]�Qdota,
akhb]”(-

037� Beq-�E-�AhkWmbhW)�Jd�bnmrdftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-)�oo-�246�r-
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odq�nssdmdqd�lhfkhnqh�qhrtks]sh�oqdrtoonmfnmn�k%deedsshu]�d�kd]kd�bnkk],
anq]yhnmd�eq]�stssh�h�khudkkh�ch�fnudqmn�hmsdqdrr]sh-
Rnssn�ptdrsn�]rodssn)�hloqdrbhmchahkd�]oo]qd)�pt]msn�ldmn)�hk�on,

sdmyh]ldmsn�cdk�rhrsdl]�cdkkd�bnmedqdmyd)�bgd�onsqÙ�drrdqd�qd]khyy]sn)�
dudmst]kldmsd)�ldch]msd�k]�rt]�|bnrshstyhnm]khyy]yhnmd–)�]mbg%drr]�qh,
oqnonrs]�qdbdmsdldmsd038-�Ptdrs]�cnuqdaad�odqldssdqd)�eq]�k%]ksqn)�ch�
bnmrdfthqd� k%nahdsshun�ch�]rrhbtq]qd�tm�rnkhcn�enmc]ldmsn�]kk]�o]qsd,
bho]yhnmd� cdkkd� ]tsnmnlhd� ]k� oqnbdchldmsn� ch� enql]yhnmd� cdfkh� ]ssh�
kdfhrk]shuh�rs]s]kh�rhfmh«b]shu]ldmsd�hmbhcdmsh�rtkkd�knqn�]ssqhatyhnmh-�Hm�
uhrs]�cdkkn�rsdrrn�rbnon)�pt]knq]�l]stq]rrdqn�hm�rdmn�]k�O]qk]ldmsn�kd�
bnmchyhnmh�odq�tm�]bbnqcn�k]qf]ldmsd�bnmchuhrn)�onsqdaad�hm�]ffhtm,
s]� ]bbnfkhdqrh� bnm� e]unqd� k]� sq]renql]yhnmd� cdk� Rdm]sn� hm�B]ldq]� ch�
q]ooqdrdms]my]� sdqqhsnqh]kd:�l]� hk� kdfhrk]snqd�cdkk]� qduhrhnmd�]� s]k�«md�
mdbdrr]qh]�cnuqdaad�]udqd�btq]�ch�duhs]qd�kd�bqhshbhsÙ)�pt]msn�]�bnlon,
rhyhnmd�d�bnmbqdsd�]ssqhatyhnmh)�bgd�qdmcdu]mn�chrbtshahkd)�rnssn�ptdrsn�
o]qshbnk]qd�]rodssn)�hk�oqnfdssn�ch�qhenql]�]ooqnu]sn�d�onh�m]teq]f]sn�
rtkkn�rbnfkhn�cdk�qdedqdmctl�bnrshstyhnm]kd�mdkk] o]rr]s]�kdfhrk]stq]04/-�
O]qhldmsh�cnuqdaad�]bbnfkhdqrh�e]unqdunkldmsd)�hm�pt]msn�bnltmptd�
odqldssdqdaad� hk� bnhmunkfhldmsn�cdkkd�Qdfhnmh�d�cdfkh� dmsh� knb]kh�mdk�
oqnbdchldmsn�ch�]ooqnu]yhnmd�cdkkd�kdffh�rs]s]kh�hmbhcdmsh�rtfkh�]lahsh�
ch�bnlodsdmy]�knqn�]ssqhathsh)�tm]�lnch«b]�cdh�qdfnk]ldmsh�o]qk]ldm,
s]qh�bgd�«m]kldmsd�oqdudcdrrd)�c]mcn�]rr]h�s]qchu]�]sst]yhnmd�]�pt]msn�
oqduhrsn�c]kk%]qs-�00�cdkk]�k-�bnrs-�m-�2�cdk�1//0)�k]�o]qsdbho]yhnmd�ch�q]o,
oqdrdms]msh�cdkkd�]tsnmnlhd�sdqqhsnqh]kh�]kk]�Bnllhrrhnmd�ahb]ldq]kd�
odq� kd� ptdrshnmh� qdfhnm]kh9� odqldssdmcn� ]kk]�Bnllhrrhnmd� bnrè� hmsd,
fq]s]�ch�droqhldqd�hk�oqnoqhn�o]qdqd�rth�oqnfdssh�ch�kdffd�qhft]qc]msh�kd�
l]sdqhd�ch�bth�]fkh�]qss-�006)�bn-�2)�d�008�Bnrs-
?�oqdrbhmcdqd�c]kkd�o]qshbnk]qhsÙ�cdkkd�chudqrd�rnktyhnmh�]ookhb]ah,

038� ?c�dr-)�k%]qs-�0�cdk�chrdfmn�ch�kdffd�bnrshstyhnm]kd�fhÙ�bhs]sn�hm�tm]�mns]�oqdbd,
cdmsd�’kn�rsdrrn�bgd)�]k�rtn�]qs-�1�oqdudcd�k%hmsqnctyhnmd�cdkk]�b-c-�bk]trnk]�ch�rtoqdl],
yh]�mdkk%]qs-�006�Bnrs-(�oqdudcd�k%hmrdqhldmsn�mdkk]�Bnrshstyhnmd�ch�tm�]qs-�005,ahr)�hm�
bth�rh�chronmd�bgd9�“I]�kdffd�hrshsthrbd�k]�bnmedqdmy]�sq]�kn�Rs]sn)�kd�qdfhnmh�d�kd�oqnuhmbd�
]tsnmnld�ch�Sqdmsn�d�Anky]mn�d� k]�Bnmedqdmy]� sq]� kn�Rs]sn)� kd�bhssÙ�d� kd�]tsnmnlhd�
knb]kh)�odq�qd]khyy]qd�k]�kd]kd�bnkk]anq]yhnmd�d�oqnltnudqd�]bbnqch�d�hmsdrd�sq]�h�khudkkh�
ch�fnudqmn-�Id�bnmedqdmyd�rh�qhtmhrbnmn�hm�rdcd�tmh«b]s]�pt]knq]�rh]mn�bgh]l]sd�]c�
droqhldqrh�rt�tm�ldcdrhln�nffdssn”-�Uhdmd�odqs]msn�qhldrr]�]k�kdfhrk]snqd�nqchm]qhn�k]�
rodbh«b]yhnmd�cdkkd�bnmbqdsd�lnc]khsÙ�ch�etmyhnm]ldmsn)�cdfkh�rsqtldmsh�tshkhyy]ahkh)�
cdh�oqdrtoonrsh�odq�hk�knqn�trn�d�cdh�knqn�deedssh-

04/� Odq�tm]�odqrnm]kd�u]kts]yhnmd�qhmuhn�]�O-�LWrWkW)�Sgd�Hs‘kh‘m�Qdfhnm‘k�Rs‘sd)�
bhs-)�oo-�144,148-
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kh�odq�q]eenqy]qd�k]�kd]kd�bnkk]anq]yhnmd)�onrrh]ln�chqd�bgd�hm�sdqlhmh�
fdmdq]kh� hk�qhahk]mbh]ldmsn�]trohb]ahkd�é)�rnssn�ptdrsn�]rodssn)�ptdkkn�
]rrhbtq]sn�c]�ldbb]mhrlh�ch�q]bbnqcn�bgd)�odqldssdmcn�]kkn�Rs]sn�ch�
runkfdqd�hk�rtn�hmchrodmr]ahkd�qtnkn�ch�bnnqchm]ldmsn)�]k�bnmsdlon�f],
q]mshrb]mn�tm�ohò�deedsshun�bnhmunkfhldmsn�cdkkd�]tsnmnlhd�sdqqhsnqh]kh�
mdkkd�cdbhrhnmh�cdk�khudkkn�bdmsq]kd�hmbhcdmsh�rtfkh�]lahsh�hm�bth�k]�Bn,
rshstyhnmd�oqdudcd�rh�drdqbhshmn� kd� knqn�bnlodsdmyd-�Bnhmunkfhldmsn�
s]msn�ohò�mdbdrr]qhn�pt]msn�ohò�rh�dro]mc]�hk�qtnkn�ch�bnnqchm]ldmsn�
cdkkn�Rs]sn)�mdbdrr]qhn�odq�k]�qd]khyy]yhnmd�ch�onkhshbgd�bnlokdrrd�etm,
yhnm]kh�]kk]�f]q]myh]�cdh�chqhssh�rnbh]kh�ch�oqdrs]yhnmd�hm�bnmchyhnmh�ch�
rnrs]myh]kd�nlnfdmdhsÙ�eq]�h�chudqrh�sdqqhsnqh)�bnld�é�hlonrsn�c]h�oqhm,
bhoh�bnrshstyhnm]kh�ch�tft]fkh]my]�d�rnkhc]qhdsÙ-
Rd�é�onh�udqn�bgd�tm]�cdkkd�q]fhnmh�cdkk]�bnmfihsst]khsÙ�é�c]�q]uuh,

r]qrh�mdkk%dkdyhnmd�chqdss] cdh�oqdrhcdmsh�ch�Qdfhnmd)�bgd�md�g]�e]unqhsn�
hk�oqns]fnmhrln�d�fkh�]ssdffh]ldmsh�onkdlhbh)�]oo]qrh�rodrrn�rsqtldm,
s]kh)�rdlaq]�pt]msn�ldmn�oqnakdl]shbn�odmr]qd�ch�onsdq�mdtsq]khyy]qd�
s]kd�]rodssn�cdk�oqnakdl]�]ssq]udqrn�tm]�qduhrhnmd�bnrshstyhnm]kd�bgd�
hlonmf]�tm]� enql]�ch�fnudqmn� qdfhnm]kd�chudqr]�c]k�lncdkkn�nql]h�
]eedql]snrh� d� bnmrnkhc]sn� c]� ctd� cdbdmmh-� Hm� nfmh� b]rn)� odq� pt]msn�
oqdsdrstnrd�onrr]mn�drrdqd�n�]oo]qhqd�bdqsd�onkdlhbgd)� d�odq�pt]msn�
enqsh� onrr]mn� drrdqd� kd� drhfdmyd� ch� bnnqchm]ldmsn� odq� hk� rncchre]bh,
ldmsn�cdkkd�drhfdmyd�tmhs]qhd�bgd�kdfhsshl]mn�k]�o]qyh]kd�bnloqdrrhnmd�
cdkk%]tsnmnlh]�’bnld�qhbnmnrbhtsn�c]kk]�fhtqhroqtcdmy]�bnrshstyhnm],
kd�bnmrnkhc]s]rh�rtbbdrrhu]ldmsd�]kk]�qduhrhnmd�cdk�Shsnkn�U()�s]kd�bnnq,
chm]ldmsn�cnuqÙ�runkfdqrh�hm�enqld�bnlo]shahkh�bnm�hk�qhbnmnrbhldmsn�
bnrshstyhnm]kd�cdk�u]knqd�cdkk]�rsdrr]�]tsnmnlh]-�Hm�bnmrhcdq]yhnmd�ch�
s]kd�qhbnmnrbhldmsn�d�cdk�rtn�enmc]ldmsn�’bnmrhrsdmsd�rh]�mdkk%hmsqhm,
rdb]�etmyhnmd�ch�q]eenqy]ldmsn�cdkk]�cdlnbq]yh]�rh]�mdk�bnmsqhatsn�bgd�
k%]tsnmnlh])� rd� qdronmr]ahkldmsd� drdqbhs]s])� otì� ]qqdb]qd� ]� tm]�lh,
fkhnqd�f]q]myh]�cdkk%tft]fkh]my]�rnrs]myh]kd(�mnm�otì�bgd�bnmrhcdq]qrh�
dqq]s]�k]�odqbdyhnmd�cdkk%]tsnmnlh]�bnld�ldqn�hmsq]kbhn)�ldmsqd�r]qÙ�
rdloqd�mdbdrr]qh]�k%deedsshu]�qhbdqb]�cdk�bnmeqnmsn�d�ch�tm]�bnlonrhyhn,
md�cdkkd�chudqfdmyd�d�cdh�bnmsq]rsh)�odq�tm�deedsshun�bnhmunkfhldmsn�cd,
fkh�dmsh�sdqqhsnqh]kh�mdkk%]sst]yhnmd�d�onrrhahkldmsd�mdkk%]rrtmyhnmd�cdkkd�
cdbhrhnmh�bgd�kh�qhft]qc]mn)�]mbgd�hm�rhst]yhnmh�ch�dldqfdmy]-�Stss]uh]�
qdrsdqÙ�odqbnqqhahkd)�mdh�b]rh�ch ohò�fq]ud�d�hmr]m]ahkd�bnmsq]rsn)�nud�md�
qhbnqq]mn�hm�bnmbqdsn�h�oqdrtoonrsh)�k]�rsq]c]�cdkk%drdqbhyhn�cdh�onsdqh�
rnrshstshuh�rsq]nqchm]qh-
Hm«md�onrrh]ln�nrrdqu]qd�bgd�k%drodqhdmy]�cdkk]�o]mcdlh]�rdlaq]�
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q]eenqy]qd� kd� odqokdrrhsÙ� d� kd� qhrdqud� bgd� fhÙ� hm� oqdbdcdmy]� onsdu]mn�
mtsqhqrh�qhft]qcn�]k�oqnbdrrn�ch�]sst]yhnmd�cdkk%]tsnmnlh]�cheedqdmyh],
s]�oqduhrs]�c]kk%]qs-� 005)� bn-�2)�Bnrs-040�I%tksdqhnqd� ]lokh]ldmsn�cdkkd�

040� Oqhl]�cdkk]�o]mcdlh])�eq]�fkh�]ksqh)�é�q]ooqdrdms]shun�ch�tm]�onrstq]�bqhshb]�é�hk�
fhÙ�ldmyhnm]sn�bnmsqhatsn�ch�Q-�Ahetkbn)�H�khlhsh�cdk�qdfhnm‘khrln�cheedqdmyh‘sn)�bhs-�
Rdloqd�oqhl]�cdkk]�o]mcdlh])�bnm�qhft]qcn�]kkd�rodbh«bgd�hlokhb]yhnmh�mdk�rdssnqd�cdk,
k]�r]mhsÙ)�odqokdrrhsÙ�d�bqhshbgd�rnmn�droqdrrd�hm�Q-�AWkctvvh*�C-�Rdqudssh)�Qdfhnm‘kh,
rln�cheedqdmyh‘sn�hm�l‘sdqh‘�r‘mhs‘qh‘)�bhs-)�cnud�’o-�04(�rhfmh«b]shu]ldmsd)�rh�bnmbktcd�
]eedql]mcn�bgd9�“rd�Z---[�k]�«m]khsÙ�oqdbhot]�ch�tm�rhrsdl]�m‘yhnm‘kd�ch�stsdk]�cdkk]�r]kt,
sd�é�ch�qhctqqd�kd�chrtft]fkh]myd�sq]�sdqqhsnqh�d�sq]�odqrnmd)�rhbbgà�k]�sdmts]�tmhs]qh]�cdk�
rhrsdl])�bnmsqn�tm]�rt]�cdbnrsqtyhnmd)�bnqqhronmcd�]�tm�hmsdqdrrd�mnm�cdqnf]ahkd�c]kk]�
oqnbdctq]�ch�cheedqdmyh]yhnmd�dw�]qs-�005)�b-�2)�k%drhfdmy]�ch�nqhdms]qd�hk�qdfhnm]khrln�
cheedqdmyh]sn�]kk]�u]knqhyy]yhnmd�cdkkd�lhfkhnqh�droqdrrhnmh�cdkk%]tsnmnlh]�]�admd«bhn�
cdkk%hmsdq]�bnkkdsshuhsÙ�m]yhnm]kd�d�mnm�rnkn�ch�ptdkk]�knb]kd�hmsdqdrr]s]�u]kd�odq�stssh�fkh�
]lahsh�l]sdqh]kh�bnhmunksh�d�hlonmd�ch�oqdbktcdqfkh�odqbnqrh�ch�ruhktoon�bgd�onrr]mn�
bnmctqqd)�fhÙ�mdk�ldchn�odqhncn)� ]kk%]ffq]u]ldmsn�cdkkd�chro]qhsÙ� sdqqhsnqh]kh� hm�tm]�
chqdyhnmd�noonrs]�d�bnmsq]qh]�]�ptdkk]�cdkk]�bndrhnmd�dbnmnlhbn,rnbh]kd”9�ch�pth�k]�rns,
snkhmd]stq]�cdkk]�“mdbdrrhsÙ�ch�f]q]mshqd�tm]�o]qsdbho]yhnmd�]sshu]�cdkkd�B]ldqd�]k�oqn,
bdchldmsn�ch�enql]yhnmd�cdkk]�kdffd�qhmenqy]s]”)�hm�pt]msn�“rnktyhnmd�bnrshstyhnm]kd�
ohò�bndqdmsd�bnm�k]�m]stq]�cdkkd�onmcdq]yhnmh�ch�hmsdqdrrh�ch�bth�k]�kdffd�rh�e]�droqdrrhn,
md”(-�Rh�udc]mn�hmnksqd�C-�LnqWmW* Tm‘�cheedqdmyh‘yhnmd�c‘uudqn�mdbdrr‘qh‘:�Pt‘k,
bgd�nrrdqu‘yhnmd�’d�lnksd�odqokdrrhs°(� rt�Jd‘)�nqf‘mhyy‘yhnmd�r‘mhs‘qh‘�d�stsdk‘�cdkk‘�
r‘ktsd�mdkk nsshb‘�cdkk ‘qs-�005)�t-�b-)�Bnrs-)�hm�Bnqsh�rtoqdld�d�r‘ktsd)�m-�0.1/1/)�oo-�132�
rr-)�d�fkh�]ksqh�bnmsqhatsh�rt�]rodssh�ohò�rodbh«bh)�q]bbnksh�mdkkn�rsdrrn�e]rbhbnkn)�eq]�bth�
B-�BnkWohdsqn)�Jd�s‘msd�e‘bbd�’mnm�stssd�‘trohb‘ahkh(�cdk�qdfhnm‘khrln�cheedqdmyh‘sn�
hm�‘lahsn�r‘mhs‘qhn9�k‘�enql‘yhnmd�d�hk�qdbkts‘ldmsn�cdk�odqrnm‘kd)�hm�Bnqsh�rtoqdld�d�
r‘ktsd)�m-�0.1/1/)�oo-�068�rr-�Eq]�h�bnmsqhatsh�otaakhb]sh�hm�rdfthsn�]kk%hqqnlodqd�cdkk]�
o]mcdlh])�u-�R-�RsWhWmn)�Hk� qdfhnm‘khrln�cheedqdmyh‘sn�c‘kk‘� sdqq‘�‘k�lhsn� d� qhsnqmn)�
hm�Bnqsh�rtoqdld�d�r‘ktsd)�m-�1.1/1/)�oo-�374,4//)�cnud�bnmbktrhu]ldmsd�rh�qhkdu]�bgd)�
“k%trn�bgd�rd�md�oqnrodss]u]�Zcdk�qdfhnm]khrln�cheedqdmyh]sn)�fhÙ�chudmtsn�“a]mchdq]�
cdk�onotkhrln�sdqqhsnqh]kd”[)�ch�rsqtldmsn�ch�sq]renql]yhnmd�cdk�shon�ch�rs]sn�]k�«md�ch�
lts]qd�k]�enql]�ch�Rs]sn)�]ooqnenmcdmcn�kd�chrtft]fkh]myd)�]mbgd�rt�rb]k]�sdqqhsnqh]kd)�
d�qhctbdmcn�k]�stsdk]�cdh�admh�uhs]kh)�nffh�sqnu]�bnmchyhnmh�onkhshbn,hrshstyhnm]kh�]rr]h�
ohò�che«bhkh�odq�]eedql]qrh�qhrodssn�]k�sdlon�hm�bth�é�rs]sn�bnmbdohsn”-�L]ffhnqd�]odq,
stq])�bnltmptd�]bbnlo]fm]s]�c]�oqdbhr]yhnmh�d�b]tsdkd)�hm�J-�Uhnkhmh)�Qdfhnm‘khrln�
cheedqdmyh‘sn)�bhs-)�o-�23)�odq�bth)�oqdldrrn�bgd�“k]�cheedqdmyh]yhnmd�mnm�otì�chudmhqd�
rhmnmhln�ch�chrdft]fkh]my]�mdkk] rt]�]bbdyhnmd�ohò�mdf]shu])�l]�cdud�drrdqd�hm�fq]cn�
ch�ruhktoo]qd�chudqrhsÙ�uhqstnrd�bgd�rh]mn�lnsnqd�odq�duhs]qd�]ksqdss]msn�hmrhchnrh�]o,
oh]sshldmsh�udqrn�hk�a]rrn”�’d�oqdldrrn�]mbnq]�bgd�“]e«mbgà�h�qhrbgh�rh]mn�rbnmfhtq]sh)�
é�mdbdrr]qhn�hmm]myhstssn�tm�ch]knfn�d�tm]�bnkk]anq]yhnmd�sq]�h�chudqrh�]ssnqh�hm�fhnbn)�
bgd�rh]mn�b]o]bh�ch�rlnqy]qd�h�snmh�cdkk]�onkdlhb]�onkhshb]”()�cdud�bnltmptd�qhsdmdqrh�
bgd�“rd�kdssn�mdkk%nsshb]�ch�qhronrs]�]kkd�odbtkh]qhsÙ�d�chudqrhsÙ�cdkkd�rhmfnkd�Qdfhnmh)�k%]s,
st]yhnmd�cdkk%]qs-�005)�HHH�bnll])�Bnrs-�otì�]mbnq]�qhudk]qrh�tm�tshkd�rsqtldmsn�bgd)�rd�
]bbnlo]fm]sn�c]kk]�bnmr]odunkdyy]�bgd�tm�]kk]qf]ldmsn�cdkkd�etmyhnmh�d bnlodsdmyd�
cdud�drrdqd�rnqqdssn�c]�tm�]tldmsn�cdkkd�qdronmr]ahkhsÙ)�otì�onqs]qd�]c�tm]�bnqqdss]�
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bnlodsdmyd� qdfhnm]kh)� rodbh]kldmsd� hm�l]sdqh]� ch� stsdk]� cdkk]� r]ktsd)�
d� hm� fdmdq]kd� k%]odqstq]� ]kkn� ruhktoon� cdkk%]rhlldsqh]� mnm� ]oo]hnmn�
fhtrsh«b]sh�]kk]�ktbd�cdfkh�drhsh�cdk�bnmbqdsn�drdqbhyhn�cdkkd�bnlodsdmyd�
fhÙ�]ssqhathsd�c]kk%]qs-�006)�bn-�2)�Bnrs-�d�]mbnq�ldmn�rdlaq]�onrr]mn�
]lldssdqrh�sdmtsn�bnmsn�cdkk%drhfdmy]�ch�]rrhbtq]qd�bndrhnmd�d�rnkhc],
qhdsÙ�hm�tm�bnmsdrsn�ch�]bbqdrbhtsd�chrtft]fkh]myd�rnbh]kh�d�ch�]bbqdrbhtsh�
chu]qh�sdqqhsnqh]kh-
Rd)�bnld�rh�é�cdssn)�mnm�rdlaq]mn�c]�bnmchuhcdqrh�oqnonrsd�chqdssd�

]� qd]khyy]qd� tm�otqn� d� rdlokhbd� qh]bbdmsq]ldmsn�ch� etmyhnmh� kdfhrk],
shud�d�]llhmhrsq]shud�hm�mnld�ch�tm�l]khmsdrn�d�]m]bqnmhrshbn�“btksn�
cdkk%tmhenqlhsÙ”)�mnm�]oo]qd�l]ffhnqldmsd�]bbdss]ahkd�bgd�rh�odqrdudqh�
hm�tm�noonrsn�d�rodbtk]qd�lnuhldmsn�]mhl]sn�c]�tm]�bnmbdyhnmd)�mnm�
ldmn�drsqdl]�d�mnm�ldmn�odqmhbhnr])�cdkk%]tsnmnlh]� bnld�“khadqsÙ�
c]kkn� Rs]sn”)� hlokhb]msd� rdo]q]sdyy])� bnlodshyhnmd� d� ]ms]fnmhrln)�
]myhbgà�rt�tm]�chudqr]�bnmbdyhnmd�cdkk%]tsnmnlh]�bnld�bnmchuhrhnmd�
d�o]qsdbho]yhnmd�]kk]� qd]khyy]yhnmd�cdk�admd�bnltmd� ’cdkk]� bnltmhsÙ�
sdqqhsnqh]kd�ch�]oo]qsdmdmy]�d�cdkk%hmsdq]�bnltmhsÙ�m]yhnm]kd()�rhbtq],
ldmsd�ldfkhn�bnmbhkh]ahkd�bnm�h�oqhmbhoh�ch�kd]kd�bnkk]anq]yhnmd)�tft],
fkh]my]�d�rnkhc]qhdsÙ041-�Bhì�otì�]eedql]qrh�]�l]ffhnq�q]fhnmd�]kk]�ktbd�
cdkkd� eq]fhkhsÙ� chlnrsq]sd� mdkk%dldqfdmy]� c]� rhrsdlh� qdfhnm]kh� bgd� rh�
oqdsdmcdu]mn�]tsnrte«bhdmsh9�hm�o]qshbnk]qd)�]kk]�ktbd�ch�ptdkkd�eq]fhkhsÙ�
bgd�rnmn�c]�hlots]qrh�]�rbdksd�qhft]qc]msh�k%nqf]mhyy]yhnmd�cdk�rdquhyhn�
r]mhs]qhn�’rbdksd�bgd�g]mmn�b]tr]sn�rpthkhaqh)�cdonsdmyh]mcn�k]�qdsd�ch�
]rrhrsdmy]�otaakhb]�d�sdqqhsnqh]kd(�rhbtq]ldmsd�mnm�hlonrsd�c]kkn�Rs]sn�
admrè�bnlohtsd�mdkk%drdqbhyhn�cdkk%]tsnmnlh]-
Pt]msn�é�dldqrn�ctq]msd�k]�o]mcdlh]�d�k%hmrhdld�cdkkd�bnmrhcdq],

yhnmh�]oodm]�runksd�cnuqdaadqn�mnm�rnks]msn�hmctqqd�kd�hrshstyhnmh�rs],
s]kh�]c�tm%drsqdl]�oqtcdmy]�mdk�u]kts]qd�rd�d�bnld�c]qd�tksdqhnqd�bnqrn�
]k�oqnbdchldmsn�fhÙ� hmhyh]sn)�l]�]ksqdrè�cnuqdaadqn� hmctqqd�]�bnmrh,
cdq]qd�bnld�noonqstmn�tm�hmsdqudmsn�ch�qduhrhnmd�bgd�drotmfdrrd�c]k�
sdrsn�cdkk%]qs-�005�Bnrs-�k]�oqduhrhnmd�cdk�bnll]�2�n)�pt]msn�ldmn)�k]�
lnch«b]rrd�odq�rbnmfhtq]qd�hk�qhrbghn�ch�]ookhb]yhnmh�hmbnlo]shahkh�bnm�
h�oqhmbhoh�hrohq]snqh�cdkk]�enql]�ch�Rs]sn�rnbh]kd-�Hm�nfmh�b]rn)�tm]�kdffd�

]sst]yhnmd�cdkk]�cheedqdmyh]yhnmd)�khlhs]mcn�h�qhrbgh�ch�eq]lldms]yhnmd�onkhshb]�d�chu]qh�
mdk�fnchldmsn�cdh�chqhssh�enmc]ldms]kh”-

041� Rtkk%drhfdmy]�ch� e]q� oqdu]kdqd� ptdrs%tkshl]� bnmbdyhnmd�cdkk%]tsnmnlh])� ]ksdq,
m]shu]�]�ptdkk]�bgd�onqs]�]� ’l]kd(� hmsdmcdqd� k]�rsdrr]�]tsnmnlh]�bnld�“khadqsÙ�c]kkn�
Rs]sn”�d� ]tsnrte«bhdmy])� hmrhrsnmn� hm�o]qshbnk]qd�J-�Qnmbgdssh)�Cheedqdmyh‘yhnmd� d�
chrdft‘fkh‘myd)�bhs-)�d�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-
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ch� qduhrhnmd� bnrshstyhnm]kd� cnuqdaad� bhqbnrbqhudqd� k%]lahsn� ch� ]ookh,
b]yhnmd�cdk�|qdfhnm]khrln�]rhlldsqhbn–�rnssn�k%]rodssn�cdh�bnmsdmtsh)�
nuudqn�cdfkh�]lahsh�l]sdqh]kh�mdh�pt]kh�]kkd�Qdfhnmh�]�rs]stsn�nqchm]qhn�
rh]�odqldrrn�ch�]bpthrhqd�tm]�l]ffhnqd�]tsnmnlh]-�?k�bnmsdlon)�odq�
k]� rsdrr]� uh])� cnuqdaadqn� hmsqnctqrh�l]ffhnqh� b]tsdkd� rnssn� k%]rodssn�
oqnbdchldms]kd)�qdmcdmcn�ohò�che«bhkh�k%]sshu]yhnmd�cdk�oqnbdchldmsn�
d�k%]ssqhatyhnmd�cdkkd�ohò�drsdrd�bnlodsdmyd�]�bth�hm�bnmbqdsn�rh�]rohqh9�
hm�o]qshbnk]qd)�oqdudcdmcn�drokhbhs]ldmsd)�«m�c]kk%hmhyhn)�tm�ohò�odq,
u]rhun�bnmsqnkkn�cdk�O]qk]ldmsn�d� rodbh«b]mcnmd� kd�lnc]khsÙ-� Hm«md�
cnuqdaad�bnltmptd�drrdqd�]rrhbtq]s]�k]�qdudqrhahkhsÙ�cdkk%]ssqhatyhnmd�
hm�oqdrdmy]�ch�oqdrtoonrsh�otqd�droqdrr]ldmsd�hcdmsh«b]sh�d�hm�o]qshbn,
k]qd)�mdk�b]rn�hm�bth�kd�enqld�d�bnmchyhnmh�ch�]tsnmnlh]�fhÙ�]ssqhathsd�
mnm�onsdrrdqn�ohò�bnmrhcdq]qrh�bnmbhkh]ahkh�bnm�k%drhfdmy]�ch�]rrhbtq]qd�
nlnfdmdh�khudkkh�ch�stsdk]�cdh�chqhssh�rnbh]kh�odq�stssh�h�bhss]chmh�cdkk]�Qd,
otaakhb]�d�odq�stssd�kd�odqrnmd�bnltmptd�rs]ahkldmsd�qdrhcdmsh�dmsqn�
h�rtnh�bnm«mh042-�Stssn�bhì�hm�bnmrhcdq]yhnmd�cdkk]�bdmsq]khsÙ�cdh�chqhssh�

042� Nksqd�]kkd�odqokdrrhsÙ�bgd�onrrnmn�droqhldqrh�qdk]shu]ldmsd�]k�oqnbdchldmsn�ch�
]sst]yhnmd�cdkk%]qs-�005)�bn-�2)�Bnrs-�hmhyh]sn�mdk�1/06)�qhkdu]mn�d�l]msdmfnmn�hk�knqn�
u]knqd�’c]�bnmrhcdq]qrh�]myh�]bbqdrbhtsn�]kk]�ktbd�cdkkd�bnmbqdsd�uhbdmcd�bgd�g]mmn�bnm,
sq]rrdfm]sn�k%tkshl]�o]qsd�cdkk]�o]rr]s]�kdfhrk]stq]�d�k%hmhyhn�ch�ptdkk]�hm�bnqrn(�ptdkkd�fhÙ�
l]mhedrs]sd�bnm�de«b]bh]�hm�?-�C ?sdmW)�Odc‘fnfh‘�ro‘fmnk‘�d�sdcdrb‘�odq�kd�qhenqld�
hs‘kh‘md)�hm�Gc-)�Bnrshstyhnm‘khrln�ltkshkhudkkn�d�chm‘lhbgd�hrshstyhnm‘kh)�Snqhmn)�1//6)�
oo-�080�rr-�Beq-�rodbh]kldmsd�kd�oo-�081,083)�cnud�rh�bnmrhcdq]�bnld�tm�“chronrhshun�
oqnakdl]shbn”�ptdkkn�cdkk%]qs-�005)�bn-�2)�Bnrs-)�odq�ctd�q]fhnmh9�hm�oqhln�ktnfn)�“odq,
bgà�bnmrdmsd�]kkd�qdfhnmh�ch�]bpthrhqd�tm%dmnqld�l]rr]�ch�bnlodsdmyd�pt]rh,drbktrh,
ud�hm�l]sdqhd�bgd�hmunkfnmn�oqn«kh�c%hmbnmsdrs]ahkd�qhkdu]my]�m]yhnm]kd”:�hm�rdbnmcn�
ktnfn) odq� hk�“cdkhb]shrrhln� sdl]�cdkk]�«m]my]”)�nuudqn�odq� k]�m]stq]� hmcdsdqlhm]s]�
cdk�qhedqhldmsn�]kk%]qs-�008�Bnrs-�bgd�uh�é�bnmsdmtsn)�s]kd�c]�k]rbh]qd�“]lohn�ro]yhn�]h�
cdbhrnqh�onkhshbh�dc�]k�mdfnyh]sn�sq]�kn�Rs]sn�d�k]�Qdfhnmd)�ch�unks]�hm�unks])�hmsdqdrr]s]”-�
?�s]kh�q]fhnmh�rh�]ffhtmfd�onh�k]�bnmrhcdq]yhnmd�odq�bth)�rd�é�udqn�bgd�s]kd�chronrhshun)�
hm�khmd]�ch�oqhmbhohn)�“ldssd�hk�O]qk]ldmsn�m]yhnm]kd�hm�bnmchyhnmd�ch�onqqd�tm�eqdmn�
]kkd� qhudmchb]yhnmh� qdfhnm]kh”)�mnmchldmn�rh� sq]ss]�ch�tm�“bnqqdsshun� stssn�onkhshbn”)�
“bgd)�hm�pt]msn�s]kd)�chodmcd�c]h�mtldqh�o‘qk‘ldms‘qh”9�rhbbgà)�“rd�cdsdqlhm]msh�]h�«mh�
cdkk]�l]ffhnq]my]�onkhshb]�m]yhnm]kd�rnmn�enqyd�onkhshbgd�]tsnmnlhrshbgd�’n�c]k�enqsd�
q]chb]ldmsn�knb]kd()�k%de«b]bh]�cdk�bnqqdsshun�o]qk]ldms]qd�qhrbgh]�ch�drrdqd�rnks]msn�sd,
nqhb]”-�Hm�]ksqh�sdqlhmh9�“rd�rh�c]mmn�bdqsd�bnmchyhnmh�onkhshbgd)�k]�b]o]bhsÙ�ch�qdrhrsdmy]�
cdk�O]qk]ldmsn�m]yhnm]kd�mdh� bnmeqnmsh�ch� qhudmchb]yhnmh� ]tsnmnlhrshbgd� é� rnks]msn�
sdnqhb]”�d�“hm�ptdrsn�pt]cqn)�tm]�mnql]�]odqs])�k]�pt]kd)�bnm�qhedqhldmsn�]c�tm%dmnq,
ld�l]rr]�ch�bnlodsdmyd)�qhldssd�k]�«rr]yhnmd�cdk�bnm«md�]k�mdfnyh]sn�bdmsqn,odqhed,
qh])�rh�qhudk]�tm]�lhm]�u]f]msd�c]kk%hlo]ssn�hloqdudchahkd”-�Beq-� hmnksqd� hk� sdrsn�cdkk]�
?tchyhnmd� runks]� c]kkn� rsdrrn� ]tsnqd�chm]myh� ]kk]�Bnllhrrhnmd�o]qk]ldms]qd�odq� kd�
ptdrshnmh�qdfhnm]kh)�mdkk%]lahsn�cdkk]�Hmc‘fhmd�bnmnrbhshu‘�rtkk ‘sst‘yhnmd�cdkk ‘qshbnkn�
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cdkk]�odqrnm])�cdkk%tft]fkh]my]�rnrs]myh]kd�d�cdkk]�rnkhc]qhdsÙ�bnld�dkd,
ldmsh� pt]kh«b]msh� cdk� oqnfdssn� bnrshstyhnm]kd� d� cdkk]� enql]� ch� Rs]sn�
rnbh]kd�bnm�drrn�cdkhmd]s]-

4-�� LtVih�bnmchvhnmh�’mdii nqchmVldmsn�hmsdqmn�d�Vi�rtn�drsdqmn(�Ve,
“mbgà�hi�qhahiVmbhVldmsn�onrrV�qdVihvvVqrh�d�cVqd�h�qhrtisVsh�rodqVsh:�

Mdk� odqbnqrn� ch� ]m]khrh� d� qhfidrrhnmd� «m� pth� ruhktoo]sn)� ]aah]ln�
bnmrhcdq]sn�k%dldqfdmy]�r]mhs]qh]�b]tr]s]�hm�Hs]kh]�c]kk]�cheetrhnmd�cdk�
uhqtr�bnuhc,08)�hmhyh]s]�mdh�oqhlh�ldrh�cdk�1/1/�d�]c�nffh�mnm�bnmbktr])�
]kk]�rsqdft]�ch�tm�a]mbn�ch�oqnu]�odq�kn�Rs]sn�qdfhnm]kd-�I]�o]mcdlh]�
g]�ch�e]ssn�onrsn�hm�duhcdmy]�]kbtmd�bqhshbhsÙ�d�]kbtmh�rpthkhaqh)�rtk�oh]mn�
cdk�etmyhnm]ldmsn�cdk�Rdquhyhn�r]mhs]qhn�m]yhnm]kd�d�ohò�hm�fdmdq]kd�rtk�
oh]mn�cdkk]�qd]khyy]yhnmd�cdk�oqnfdssn�bnrshstyhnm]kd�cdkk%tft]fkh]my]�
rnrs]myh]kd)� kd�pt]kh�onrrnmn�fdmdqhb]ldmsd�qhbnmctqrh�]k�lncdkkn�ch�
nqf]mhyy]yhnmd� sdqqhsnqh]kd�cdk�onsdqd�bnrshstyhnm]kldmsd�cdkhmd]sn�d�
bnmbqds]ldmsd�qd]khyy]sn-
I%]m]khrh� runks]� é� rs]s]� chqdss])� hm� oqhln� ktnfn)� ]� bdqb]qd�ch� hmch,

uhct]qd�bnm�l]ffhnqd�oqdbhrhnmd�kd�q]fhnmh�ch�s]kh�bqhshbhsÙ�d�rpthkhaqh)�
onmdmcn�hm�qhr]ksn�bnld�odq�drrh�uh�rh]�tm]�qdronmr]ahkhsÙ�bnmchuhr]�eq]�
bdmsqn�d�odqhedqh]-�Hm�bnmbqdsn)�rnmn�rs]sd�qhbnmnrbhtsd�bnld�qhkdu]m,
sh)�odq�tm]�o]qsd)�]kbtmd�b]qdmyd�cdkk]�uhfdmsd�chrbhokhm]�bnrshstyhnm]kd�
cdkkd�qdk]yhnmh�eq]�Rs]sn�d�Qdfhnmh�’oqhmbho]kldmsd)� k]�l]mb]s]�oqduh,
rhnmd�ch� ]cdft]sh�ldbb]mhrlh�ch� q]bbnqcn)� bgd� e]unqhrb]mn� k%]cdft],
sn� ruhktoon� cdkk]� chm]lhbgd� cdkk]� kd]kd� bnkk]anq]yhnmd� d� qhctb]mn� k]�
bnmfihsst]khsÙ(:�stss]uh]�cdud�qhsdmdqrh�bgd�odq�tm%]ksq]�o]qsd)�mnm�ldmn�
rhfmh«b]shu])�rh]mn�rs]sd�cdsdqlhm]msh�]kbtmd�rbdksd�chrbqdyhnm]kldmsd�
bnlohtsd�c]h�ctd�khudkkh�ch�fnudqmn�mdkk%drdqbhyhn�cdkkd�qhrodsshud�bnl,
odsdmyd�’o]qshbnk]qldmsd�hm�l]sdqh]�ch�r]mhsÙ�d�ch�onkhshbgd�rnbh]kh(�rh]�
ctq]msd�k]�o]mcdlh]�rh]�fl�rnoq]sstssn�fl�oqhl]�bgd�ptdrs]�hmhyh]rrd-
Hm�rdbnmcn�ktnfn)�a]r]mcnbh�rtkk]�ch]fmnrh�bnrè�bnlohts])�]aah],

ln�qhsdmtsn�ch�onsdq� hmchuhct]qd� k]�fdmdq]kd�chqdyhnmd�bgd�cnuqdaad�
drrdqd�rdfths]�c]�tm�qhahk]mbh]ldmsn�ch�onsdqh)�qdronmr]ahkhsÙ�d�oqhnqhsÙ�

005)�sdqyn bnll‘)�cdkk‘�Bnrshstyhnmd)�bnm�o‘qshbnk‘qd�qhedqhldmsn�‘kkd�qdbdmsh�hmhyh‘shud�
cdkkd�Qdfhnmh�Jnla‘qch‘)�Udmdsn�dc�Dlhkh‘,Qnl‘fm‘)�mdkk]�rdcts]�cdk�18�mnudlaqd�
1/06�’cnud�s]kh�qhkhduh�rnmn�qha]chsh dc�]qqhbbghsh�c]�tksdqhnqh�bnmrhcdq]yhnmh�bhqb]�h�qhrbgh�
]rrnbh]sh�]�s]kd�]sst]yhnmd(-
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c%]yhnmd�cdkkd�hrshstyhnmh�bdmsq]kh�d�odqhedqhbgd�bgd�odqldss]�ch�rtodq],
qd�kd�bqhshbhsÙ�d�fkh�rpthkhaqh�qhrbnmsq]sh)�d�odqs]msn�ch�]rrhbtq]qd�tm�ohò�
rncchre]bdmsd�ahk]mbh]ldmsn�eq]�]tsnmnlh])�tft]fkh]my]�d�qhrnqrd�ch,
ronmhahkh-�Hm�o]qshbnk]qd)�]aah]ln�]eedql]sn�k%drhfdmy]�ch�tm�l]ffhnqd�
hlodfmn�bnmchuhrn�cdkkn�Rs]sn�d�cdkkd�Qdfhnmh�odq�k]�qd]khyy]yhnmd�ch�
onkhshbgd�bnlokdrrd)�pt]kh�rnmn�ptdkkd�etmyhnm]kh�]kk]�rncchre]yhnmd�cdh�
chqhssh�rnbh]kh�d�]kk%]sst]yhnmd�cdk�oqhmbhohn�ch�tft]fkh]my]�rnrs]myh]kd)�
k]�bth�de«b]bh]�oqdrtoonmd�tm]�mdbdrr]qh]�bnkk]anq]yhnmd�eq]�h�khudkkh�ch�
fnudqmn-�Hm«md)�bh�rh]ln�renqy]sh�ch�oqdbhr]qd�kd�lnc]khsÙ�d�h�bnmbqdsh�
bnqqdsshuh�]ssq]udqrn�h�pt]kh)�]�mnrsqn�o]qdqd)�cnuqdaad�qd]khyy]qrh s]kd�
qhahk]mbh]ldmsn9�qdrohmfdmcn�k%honsdrh�ch�cq]rshbgd�lnch«bgd�cdk�qho]q,
sn�bnrshstyhnm]kd�cdkkd�bnlodsdmyd�dc�hmchb]mcn�ohtssnrsn�bnld�rnkt,
yhnmd�oqdedqhahkd�k]�bnlahm]yhnmd�ch�]kbtmd�khlhs]sd�lnch«bgd�cdkk%]r,
rdssn�bnrshstyhnm]kd�uhfdmsd�hm�l]sdqh]�ch�q]oonqsh�eq]�Rs]sn�d�Qdfhnmh�
’tm]�l]mtsdmyhnmd�lhq]s])�chqdss]�oqhmbho]kldmsd�]�q]eenqy]qd�k]�kd]kd�
bnkk]anq]yhnmd(�bnm�]kbtmh� hmsdqudmsh�cdk� kdfhrk]snqd�rs]s]kd�’]mbg%drrh�
chqdssh�hm�o]qshbnk]qd�]�e]unqhqd�k]�bnkk]anq]yhnmd)�mnmbgà�]�oqdrs]ahkhqd�
bnm�l]ffhnqd�bgh]qdyy]�h�qtnkh�cdkkd�hrshstyhnmh�bdmsq]kh d�odqhedqhbgd�hm�
rhst]yhnmd�ch�dldqfdmy])�bnrè�c]�rbnmfhtq]qd�n�]kldmn�qhctqqd)�odq�hk�
etstqn)�hk�b]nr�d�k]�bnmfihsst]khsÙ�fhÙ�nrrdqu]sh()�l])�rnoq]sstssn)�bnm�tm�
chudqrn�lncn�ch�drdqbhs]qd kd�bnlodsdmyd�fhÙ�]ssqhathsd�]h�ctd�khudkkh�ch�
fnudqmn-�?�ptdrs%tkshln�oqnonrhsn)�]aah]ln�]eedql]sn�bgd�k]�mdbdr,
r]qh] oqdbnmchyhnmd�odq�tm� drdqbhyhn�cdkkd� bnlodsdmyd� bgd�odqldss]�
ch� rtodq]qd� kd� ]sst]kh� bqhshbhsÙ� d� h� bnmmdrrh� rpthkhaqh)� hm�uhrs]�cdk� bnm,
rdfthldmsn�ch�tm]�ohò�de«b]bd�dc�nlnfdmd]�f]q]myh]�cdkk%tft]fkh]m,
y]�rnrs]myh]kd)�é�tm�bnlokdrrhun�b]lah]ldmsn�ch�uhrhnmd)�btkstq]kd�d�
onkhshb]�n)�rd�rh�oqdedqhrbd)�ch�ldms]khsÙ�cdkkd�bk]rrh�chqhfdmsh�m]yhnm]kd�
d� qdfhnm]kd)� hk�pt]kd�cnuqdaad�]uudmhqd)�ohò� hm�o]qshbnk]qd)� rnssn�ctd�
enmc]ldms]kh�]rodssh)�bnld�]aah]ln�fhÙ�nrrdqu]sn�d�ch�rdfthsn�oqnbd,
ch]ln�]�ldfkhn�rodbh«b]qd-
Hm�oqhln�ktnfn)�cnuqdaad�b]lah]qd�hk�lncn�ch�bnmbdohqd�hk�rhfmh,

«b]sn�cdkk%]tsnmnlh]�d�hk�qtnkn�cdkkn�Rs]sn)�mnmbgà�kd�qdbhoqnbgd�qdk],
yhnmh-�Odq�rtodq]qd�k]�bnmfihsst]khsÙ�d�k%hmrte«bhdmsd�q]chb]ldmsn�ch�tm]�
btkstq]� cdkk]� kd]kd� bnkk]anq]yhnmd)� nbbnqqd� oqhl]� rtodq]qd� hk� ctokhbd�
l]khmsdrn)�fhÙ�rdfm]k]sn)�odq�bth)�c]�tm�k]sn)�sqnoon�rodrrn�kn�Rs]sn�g]�
odqrdudq]sn�hm�tm�]rsq]ssn�btksn�cdkk%tmhenqlhsÙ�’bgd�onqs]�]�odqbdoh,
qd�k%]tsnmnlh]�bnld�ldqn�hmsq]kbhn�d�]�lnqsh«b]qmd�kd�onsdmyh]khsÙ(�d�
odq�bth)�rodbtk]qldmsd)�mnm�ldmn�rodrrn�kd�Qdfhnmh�g]mmn�bnmbdohsn�
k%]tsnmnlh]�bnld�khadqsÙ�c]kkn�Rs]sn�d�k]�cheedqdmyh]yhnmd�bnld�ldqn�
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knb]khrln9�bnm�k%deedssn�bnlokdrrhun�ch�]khldms]qd�k]�bnmsq]oonrhyhnmd�
d�k]�qdbhoqnb]�cdkdfhsshl]yhnmd)�mnmbgà)�c]�tkshln)�ch�oqnctqqd�tm�“]b,
bdmst]sn�]ffq]u]qrh�cdkk]�enqsd�rohms]�bnlodshshu]�mdkkd�onkdlhbgd�qh,
udmchb]yhnmh�«m]khyy]sd�]kk]�qh]kknb]yhnmd�cdh�onsdqh�cdbhrhnm]kh”�c]�bth�
é�cdqhu]sn�tm�“fq]ud�hmcdankhldmsn�cdkk]�b]o]bhsÙ�ch�mdfnyh]sn�onkhshbn�
sq]�bdmsqn�d�odqhedqhd”043-�Cnuqdaad�hmudbd�oqdu]kdqd�k]�bnmr]odunkdyy]�
cdk� “«m]khrln� tmhs]qhn� cdkk%nqchm]ldmsn� bnrshstyhnm]kd”)� bgd� hlokh,
bgdqdaad�k]�bnmudqfdmy]�udqrn�tm]�uhrhnmd�hmbdmsq]s]�rtkk]�bnkk]anq],
yhnmd�d�rtkk]�u]knqhyy]yhnmd�cdh�qhrodsshuh�qtnkh044)�odq�k]�qd]khyy]yhnmd�
cdk� oqnfdssn� bnrshstyhnm]kd� ’tmhs]qhn)� bnltmd)� bnmchuhrn(� cdkk%tft],
fkh]my]�rnrs]myh]kd-�?�s]kd�bnmudqfdmy]�d�odqs]msn�]kkn�ruhktoon�cdkk]�
bnkk]anq]yhnmd�cnuqdaad�tksdqhnqldmsd�bnmsqhathqd)�mdkk]�e]rd�rsnqhb]�
]sst]kd)�k]�bnmr]odunkdyy]�cdkk]�rodbh]kd�mdbdrrhsÙ�cdkk%hmsdfq]yhnmd�cdh�
bnlohsh�rs]s]kh�d�qdfhnm]kh�odq�k]�qhtrbhs]�cdkk%nodq]�ch�qhbnrsqtyhnmd�’qh,
nqf]mhyy]yhnmd� cdk� rdquhyhn� r]mhs]qhn� d� bnlokdrrhu]� qhrsqtsstq]yhnmd�
cdkkn�Rs]sn�rnbh]kd(�bgd�é�hmchrodmr]ahkd�qd]khyy]qd)�mnmbgà)�hm�o]qshbn,
k]qd)�odq�tm�lhfkhnqd�hlohdfn�cdkkd�qhrnqrd�dtqnodd�tshkhyy]ahkh�]�ptdrsn�
rbnon9�ptdkkd�fhÙ�ldrrd�]�chronrhyhnmd�cdkkd�Qdfhnmh)�]ssq]udqrn�h�enmch�
rsqtsstq]kh)�d�ptdkkd)�hmfdmsh)�cdrshm]sd�]kkn�Rs]sn�hs]kh]mn�d�c]�qho]qshqrh�
hmsdqm]ldmsd)�]ssdrd�odq�hk�etstqn-
Rnssn�tm�rdbnmcn�]rodssn)�bnlokdldms]qd d�mnm�ldmn�hlonqs]msd)�

hk�b]lah]ldmsn�cnuqdaad�qhft]qc]qd�k]�bnmbdyhnmd�cdk�qtnkn�cdkkd�hrsh,
styhnmh�otaakhbgd�’bdmsq]kh�d�odqhedqhbgd()�mdkk]�redq]�dbnmnlhb]�d�rn,
bh]kd-�Hm�o]qshbnk]qd)�k%dldqfdmy]�g]�lnrsq]sn�bnld�hmm]myhstssn�cdaa]�

043� E-�AhkWmbhW)�Jd�bnmrdftdmyd�fhtqhchbn,hrshstyhnm‘kh)�bhs-)�oo-�237�r-
044� Hm�ptdrsn�rdmrn�B-�AtvvWbbgh)�Jd�Qdfhnmh�d�kd�onkhshbgd)�bhs-)�o-�181)�qhe]bdm,

cnrh�]kk%hmrdfm]ldmsn�ch�F-�OWrsnqh)�Qdfhnmh�d�‘tsnmnlhd�knb‘kh)�hm�?llhmhrsq‘qd)�m-�
2.1//0)�o-�257-�L]�rh�udc]�]mbgd�J-�Qnmbgdssh)�Cheedqdmyh‘yhnmd�d�chrtft‘fkh‘myd)�
bhs-)�o-�22)�cnud�rh�qh]eedql]�]ksqdrè�k%drhfdmy]�bgd�hk�oqhmbhohn�]tsnmnlhrshbn�mnm�qhrtk,
sh�“]utkrn�c]kk%nqhyynmsd�cdkk]�rnkhc]qhdsÙ”�’odqbgà)�bnrè�hmsdrn�“hlokhb]�n�bnltmptd�
qhrbgh]�ch�qhctqrh�]�ldq]�bnlodshyhnmd�d�odshyhnmd�ch�hmcheedqdmy]�odq�k]�rnqsd�]ksqth)�
bnm�k]�oqdsdr]�ch�oq]shb]qd�hmchodmcdmy]�l]rbgdq]s]�c]�]tsnmnlh]”(�d�rh�qha]chrbd�bgd�
drrn�cdud�hmsdmcdqrh�bnld�“rsqdss]ldmsd�bnmmdrrn�]fkh�nahdsshuh�rbnkohsh�mdkk%]qs-�2”9�bhì�
bgd�onqs]�]�bnmbktcdqd�bgd�“kd�enqld�bnm�bth�rh�é�]sshu]s]�k%]ookhb]yhnmd�cdkk%]tsnmn,
lh]�cheedqdmyh]s]�rdlaq]mn)�pthmch)�cdk�stssn�chudqfdmsh�c]kk%]bbdyhnmd�ch�]tsnmnlh]�
Z---[�bndqdmsd�bnm�k]�mnrsq]�Bnrshstyhnmd”�d�bgd�“hk�bnmbdssn�ch�]tsnmnlh]�é�rs]sn�l]k�
hmsdqoqds]sn�c]kkd�hrshstyhnmh�d�c]kkd�enqyd�onkhshbgd�bgd�g]mmn�]uuh]sn�d�hlonrs]sn�hk�
odqbnqrn�ch�]ookhb]yhnmd�cdk�sdqyn�bnll]�cdkk%]qs-�005�Bnrs-�odqbgà�g]�]rrtmsn�tm]�
onrstq]�]cchqhsstq]�]uudqr]shu]�mdh�bnmeqnmsh�cdk�oqhmbhohn�ch�tft]fkh]my]�rnrs]myh]kd)�
ldssdmcn�hm�chrbtrrhnmd�k%tmhsÙ�d�k%hmchuhrhahkhsÙ�cdkk]�Qdotaakhb]�bnm�enqld�ch�rdbdr,
rhnmd rnrs]myh]kd ch o]qsd cdk ononkn rnuq]mn c]h cnudqh ch rnkhc]qhdsÙ m]yhnm]kd”-
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b]lah]qd�k]�bnmbdyhnmd�cdkk]�etmyhnmd�cdk�rdquhyhn�r]mhs]qhn)�hm�lncn�
s]kd�bgd�ptdrs%tkshln�onrr]�qdbtodq]qd�k]�rt]�oqhl]qh]�etmyhnmd�ch�rdq,
uhyhn�otaakhbn-�Nbbnqqd�bgd�fkh�dudmst]kh�hmsdqudmsh�ch�qhenql]�d�k%nqch,
m]qhn�drdqbhyhn�cdkkd�bnlodsdmyd�qhsnqmhmn�]c�hrohq]qrh�]c�tm]�uhrhnmd�
onkhshb]�ohò�chqdss]ldmsd�bnmmdrr]�]k�oqnfdssn�bnrshstyhnm]kd)�bgd�]ssqh,
athrbd�bdmsq]khsÙ�]h�chqhssh�d�]kkn�ruhktoon�cdkk]�odqrnm]9�é�rtkk]�bndqdmy]�
bnm�s]kd�oqnfdssn�’mnm�rt�knfhbgd�rtadmsq]sd�rtbbdrrhu]ldmsd)�]ooh]s,
shsd�rtkk]�chldmrhnmd�ch�de«bhdmy]�]yhdmc]kd�n�bnmchyhnm]sd�c]h�uhmbn,
kh�«m]myh]qh(�bgd�cdunmn�enmc]qrh�kd�rbdksd�qdk]shud�]k�«m]myh]ldmsn�d�
]kk%nqf]mhyy]yhnmd�cdk�rdquhyhn�otaakhbn)�nksqd�bgd�rtkk]�bnmr]odunkdy,
y]�fl�bgd�k%drodqhdmy]�cdkk]�o]mcdlh]�cnuqdaad�]udqd ]bbqdrbhts]�fl�cdkkn�
rsqdssn�mdrrn�bgd�hmsdqbnqqd�eq]�lncdkkh�ch�nqf]mhyy]yhnmd�cdh�rdquhyh�
dc�drhsh�rtk�oh]mn�cdkk] stsdk]�cdh�chqhssh�enmc]ldms]kh-�Stssn�bhì�hlokhb]�
bgd�ohò�qhrnqrd�cdaa]mn�drrdqd�cdrshm]sd�c]kkn�Rs]sn�d�c]kkd�Qdfhnmh�]kk]�
qd]khyy]yhnmd� cdkkd� «m]khsÙ� bnrshstyhnm]kh� ’f]q]myh]� cdkk%tft]fkh]my]�
rnrs]myh]kd()�ldmsqd�hm�o]rr]sn�sqnoon�rodrrn�de«bhdmy]�d�rnrsdmhahkhsÙ�
rnmn�rs]sd�cdbkhm]sd�bnld�ldq]�qhctyhnmd�n�bnmsdmhldmsn�cdkk]�rodr]�
d�bnmrhcdq]sd�bnld�«mh�hm�rà)�]mbgd�]�rb]ohsn�cdkkd�drhfdmyd�ch�stsdk]�
cdh�chqhssh-�S]kd�]eedql]yhnmd�u]kd�mnm�rnks]msn�odq�k]�r]mhsÙ)�l])�]m]kn,
f]ldmsd)�odq�stssh�fkh�]ksqh�]lahsh�hm�bth�Rs]sn�d�Qdfhnmh�rnmn�bgh]l]sh�
]�bnkk]anq]qd�mdkk%drdqbhyhn�cdkkd�oqnoqhd�bnlodsdmyd�odq�k%]sst]yhnmd�
ch�onkhshbgd�bnlokdrrd�«m]khyy]sd�]kk]�stsdk]�cdh�chqhssh�rnbh]kh�d�]kk]�f],
q]myh]�cdkk%tft]fkh]my]:�hmnksqd)�bnlohdqk]�mnm�rhfmh«b]�chrbnmnrbdqd�
kd�q]fhnmh�’ptdkkd�atnmd(�cdkk]�rnrsdmhahkhsÙ)�admrè�rhfmh«b]�rnssnkhmd],
qd�k]�mdbdrrhsÙ�ch�noonqrh�bqhshb]ldmsd�]�ptdkk%]rrnktshyy]yhnmd�bgd�g]�
e]unqhsn� hk� qhchldmrhnm]ldmsn�cdkkn�Rs]sn� rnbh]kd� d� kdfhsshl]sn� rbdksd�
onkhshbgd�qhudk]sdrh)�]kk]�oqnu]�cdh�e]ssh�d�bnm�o]qshbnk]qd�duhcdmy]�mdk�
bnqrn�cdkk]�o]mcdlh])� sqnoon�bnrsnrd�d� hmrnrsdmhahkh�odq� h�oqdfhtchyh�
bgd�drrd�g]mmn�]qqdb]sn�]kk%tft]fkh]my]�rnrs]myh]kd�d�]h�bnmmdrrh�chqhssh-
Pt]msn�rh�é�mdk�bnlokdrrn�oqdbhr]sn�bnmctbd�]�runkfdqd)�bnmbktrh,

u]ldmsd)�ctd�tksdqhnqh�nqchmh�ch�bnmrhcdq]yhnmh)�]sshmdmsh�]kkd�bnmchyhn,
mh�ch� bnmsdrsn�n�oqdbnmchyhnmh� bgd� bnlokdrrhu]ldmsd�cdunmn� drrdqd�
rncchre]ssd� ]e«mbgà�onrr]� qd]khyy]qrh� hk� qhahk]mbh]ldmsn� bgd� ]aah]ln�
]trohb]sn-
Hm�oqhln�ktnfn)�cdud�qhl]qb]qrh�bgd�dudmst]kh�qhenqld�bnrshstyhn,

m]kh�cdk�qho]qsn�cdkkd�bnlodsdmyd�d�kn�rsdrrn�]trohb]ahkd�q]eenqy]ldmsn�
cdh�ldbb]mhrlh�ch�bnkk]anq]yhnmd)�mnmbgà�stssh�fkh�]ksqh�bnqqdsshuh�rtk�
oh]mn�cdkkd�qdk]yhnmh�eq]�Rs]sn�d�]tsnmnlhd�sdqqhsnqh]kh�fhÙ�hmchuhct]sh)�
bh]rbtmn�hrnk]s]ldmsd�d�odqrhmn�nud�enrrdqn�hmrhdld�qd]khyy]sh)�]�onbn�
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rdquhqdaadqn�hm�chedssn�ch�ptdk�b]lah]ldmsn�btkstq]kd�d�onkhshbn�ch�bth�
rh�é�hmchb]s]�k]�mdbdrrhsÙ-�Hm�ptdrsn�rdmrn)�cdud�oqdmcdqrh�]ssn�cdh�khlhsh�
ch�nfmh�qhenql]�bnrshstyhnm]kd�’ch�ptdkkd�o]rr]sd)�bnld�k]�qduhrhnmd�bn,
rshstyhnm]kd�cdk�1//0)�d�ch�ptdkkd�bgd�]mbnq]�onsq]mmn�]ooqnu]qrh�dc�dm,
sq]qd�hm�uhfnqd()�cdqhu]msh�c]kk%hmdkhlhm]ahkd�chrbqdyhnm]khsÙ�onkhshb]�bgd�
cdud�qhbnmnrbdqrh�]kkd�hrshstyhnmh�cdlnbq]shb]ldmsd�kdfhsshl]sd�mdkk%]s,
st]yhnmd�cdh�oqhmbhoh�bnrshstyhnm]kh9�ptdrsh�tkshlh�onrrnmn�bhqbnrbqhud,
qd�k%]lahsn�mdk�pt]kd�k]�chrbqdyhnm]khsÙ�otì�drdqbhs]qrh)�l]�mnm�onrrnmn�
’mà�cdunmn(�oqdcdsdqlhm]qd�hm�cdss]fkhn�nfmh�rbdks]�d�nfmh�drhsn-�Rhb,
bgà)� bnm� qhedqhldmsn� ]kk%deedsshun� qdmchldmsn� ch� nfmh� qhenql]� n� bnq,
qdsshun)�rh�qhoqnonmd�hmm]myhstssn�hk�oqnakdl]�cdkk]�pt]khsÙ�cdkk]�bk]rrd�
chqhfdmsd�’]�khudkkn�rs]s]kd)�qdfhnm]kd�d�knb]kd(�d�cdkk]�unknmsÙ�onkhshb]�ch�
bnkk]anq]qd�odq� k]�ohò� de«b]bd� qd]khyy]yhnmd�cdh�«mh� bnrshstyhnm]kh045-�
Oqnakdl]�mnm�qhrnkuhahkd�ldch]msd�hk�rdlokhbd�qhbnqrn�]kk%|hmfdfmdqh]�
bnrshstyhnm]kd–)�md]mbgd�pt]mcn�udmf]� hm� bnmrhcdq]yhnmd hk� q]ln�ch�
ptdrs%tkshl]�bgd�otì�]ookhb]qrh�]kk]�qho]qshyhnmd�cdk�onsdqd�eq]�bdmsqn�
d�odqhedqh]-�I%tmhb]�rnktyhnmd�c]uudqn�de«b]bd�]kkd�bqhshbhsÙ�bgd�]aah],
ln�hmchuhct]sn�qhrhdcd�hm�tm�drdqbhyhn�cdh�onsdqh�rs]s]kh�d�qdfhnm]kh�bgd�
f]q]mshrb]� h�chqhssh� rnbh]kh� hm�bndqdmy]�bnm� h�oqhmbhoh� bnrshstyhnm]kh�ch�
tft]fkh]my])�rnkhc]qhdsÙ�d�kd]kd�bnkk]anq]yhnmd9�bhì�é�onrrhahkd�rnks]msn�
k]ccnud� h�q]ooqdrdms]msh�rh�lnrsqhmn�]kk%]ksdyy]�cdkkd�r«cd�c]�]eeqnm,
s]qd)�nuudqn�cdsdqlhm]sh�]c�]eeqnms]qkd�qdronmr]ahkldmsd)�d�pt]knq]�k]�
l]ffhnq]my]�cdh� q]ooqdrdms]sh� drdqbhsh� hk� oqnoqhn�chqhssn� ch� unsn� bnm�
]m]knfgd�bnmr]odunkdyy]�d�qdronmr]ahkhsÙ)�mdkk%hmsdqdrrd�bnltmd�ch�tm�
ononkn�tmhsn�c]�uhmbnkh�ch�rnkhc]qhdsÙ-�L]�]mbgd�ptdrsn)�ch�odq�rà)�mnm�
onsqdaad� a]rs]qd)� odqbgà� ]mbnq]� r]qdaad� mdbdrr]qhn� bgd�l]stq]rrdqn�
bnmchyhnmh�e]unqdunkh�]k�ch�etnqh�cdh�bnm«mh�m]yhnm]kh-
Udmdmcn�pthmch�]c�dronqqd�hk�rdbnmcn�dc�tkshln�nqchmd�ch�bnmrhcd,

q]yhnmh�oqd]mmtmbh]sn)�nbbnqqd�qhl]qb]qd�bnld�k%tksdqhnqd�d�enmc]ldm,
s]kd�oqdbnmchyhnmd�bgd�cdud�drrdqd�rncchre]ss]�]e«mbgà�hk�b]lah]ldm,
sn�onkhshbn.btkstq]kd�d�bnmrdftdmsdldmsd�hk�qhahk]mbh]ldmsn�]trohb]sn�
onrr]mn�qd]khyy]qrh�mdkk%nqchm]ldmsn�hmsdqmn�qhrhdc]�hm�tm�e]unqdunkd�
lts]ldmsn�ch�bnmsdrsn�n�ch�oqnrodsshu]�’n)�cdssn�]ksqhldmsh)�hm�tm�]m],

045� E-�AhkWmbhW)�Q‘fhnm‘mcn�‘�zeqdccn–)�bhs-)�o-�209�rh�bghdcd�rd�“]�eqnmsd�ch�]ssh)�
chbgh]q]yhnmh�n�]mbgd�rdlokhbh�]ssdffh]ldmsh�hm�bnmsq]rsn�bnm�k]�chldmrhnmd�bnrshst,
yhnm]kd�cdk� edmnldmn� qdfhnm]kd”� rh]� “c]uudqn�tshkd� qhronkudq]qd� k]�oqdsdr]�ch�mtnud�
qhenqld�hrshstyhnm]kh”)�bnmrhcdq]sn�bgd�“k%hm]cdft]sdyy]�cdkk]�bk]rrd�onkhshb]�d�kd�hmde«,
bhdmyd�etmyhnm]kh�mnm�onrrnmn�rdloqd�qhcnmc]qd�hm�qhmmnu]sd)�onkdlhbgd)�qhbghdrsd�ch�
lnch«bgd�cdfkh�]rrdssh�bnrshstyhnm]kh”-
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knfn�b]lah]ldmsn�onkhshbn.btkstq]kd()�bgd)�cnuqdaad�]uudq]qrh�]�khudkkn�
fkna]kd�n�fl�]kldmn�d�rnoq]sstssn)�hm�bnmrhcdq]yhnmh�cdk�khudkkn�ch�hmsd,
fq]yhnmd�bgd�é�rs]sn�fhÙ�q]ffhtmsn�fl�]�khudkkn�dtqnodn-
I]�lhfkhnqd�chlnrsq]yhnmd�ch�pt]msn�rh�é�nq]�]eedql]sn�é�c]s]�c]kk]�

bnmrhcdq]yhnmd�ch�bhì�bgd�é�]uudmtsn�hm�rdfthsn�]kk]�bqhrh�dbnmnlhbn,«,
m]myh]qh]�hmsdqm]yhnm]kd�cdk�1//7�d�]kk]�qhcd«mhyhnmd�cdkk]�fnudqm‘m,
bd� dbnmnlhb]� dtqnod]� ]sst]s]� hm�ptdk� bnmsdrsn-� Hk� q]eenqy]ldmsn�cdh�
uhmbnkh�ch� rs]ahkhsÙ�«m]myh]qh]� d� kd�mtnud� enqld�ch� rnkhc]qhdsÙ� bnmch,
yhnm]s]�hmsqncnssd�mdkk%]qd]�cdkk%Tmhnmd�dbnmnlhb]�d�lnmds]qh]�g]mmn�
bnlonqs]sn)�mdkk%nqchm]ldmsn� hs]kh]mn�d� hm�]ksqh�nqchm]ldmsh�dtqnodh�
’ptdkkh� cdfkh� Rs]sh�ldlaqh�«m]myh]qh]ldmsd�ohò� utkmdq]ahkh(� hmm]myh,
stssn�hk�qhchldmrhnm]ldmsn�cdkkn�Rs]sn�rnbh]kd)�kdfhsshl]mcn�rbdksd�cdk�
kdfhrk]snqd� m]yhnm]kd� bgd� g]mmn� ]e«dunkhsn� kd� f]q]myhd� fhÙ� oqduhrsd� ]�
e]unqd�cdh�k]unq]snqh�d�qhcnssn�kd�oqdrs]yhnmh�oqduhcdmyh]kh)�r]mhs]qhd�d�
rnbh]kh-�Odq� ]ksqn� udqrn� kd� qdfnkd�cdkk]�mtnu]�fnudqm‘mbd� dbnmnlhb])�
hlokdldms]sd�]mbgd�odq�ldyyn�ch�qhenqld�bnrshstyhnm]kh)�g]mmn�bnl,
onqs]sn)�hm�Hs]kh]�bnld�hm�]ksqh�Rs]sh�dtqnodh�]�rsqtsstq]�cdbdmsq]s])�tm]�
enqsd�bnloqdrrhnmd�cdfkh�ro]yh�ch�drdqbhyhn�cdkk%]tsnmnlh]) rnoq]sstssn�
hm�etmyhnmd�ch�bnmsdmhldmsn�cdkk]�rodr]�rnbh]kd046-�Odq�pt]msn�qhft]qc]�
hm�o]qshbnk]qd�k%Hs]kh])�mnm�rnks]msn�rh�é�bnrè�cdsdqlhm]sn�tm�mdssn�lt,
s]ldmsn�ch�oqnrodsshu]� qhrodssn� ]fkh� hmsdmsh� rnffh]bdmsh� ]kk]� qduhrhnmd�
bnrshstyhnm]kd�cdk�1//0)�l]�]ksqdrè�é�dldqr]�bnm�duhcdmy]�tm]�oqdnb,
bto]msd�sdmrhnmd�eq]�fkh�nqhdms]ldmsh�hmchuhct]sh�mdk�bnmbqdsn�ruhktoon�
cdk�oqnbdrrn�ch�hmsdfq]yhnmd�d�h�«mh�cdk�oqnfdssn�bnrshstyhnm]kd)�bnl,
okdrrhu]ldmsd�bnmrhcdq]sn-
Qhrodssn�]k�cdbdmmhn�o]rr]sn)�pt]mcn�mdkk%]lahsn�cdkk%Tmhnmd�dt,

qnod]� k]� bqhrh� dbnmnlhbn,«m]myh]qh]� ]udu]� ]utsn� deedssh� ]rhlldsqhbh�
’qhfidrrn�cdfkh�rpthkhaqh� hmsdqmh�]kk%Tmhnmd�dbnmnlhb]�d�lnmds]qh]()�]h�
pt]kh�rh�é�qhronrsn�bnm�k]�odqmhbhnr]�|btq]–�cdkk%]trsdqhsÙ)�mdk�bnmsdrsn�
dtqnodn�]sst]kd)�rdfm]sn�c]kk]�o]mcdlh]�bgd)�rh]�otqd�hm�sdloh�chudqrh�
’d�bnm�deedssh�ohò�n�ldmn�fq]uh�]mbgd�hm�q]fhnmd�cdkkd�qhbdssd�oqdbdcdm,
sdldmsd�]ookhb]sd()�g]�bnkohsn�stssh�fkh�Rs]sh�ldlaqh�hm�enql]�cq]ll],
shb])� kd�bnmchyhnmh�rnmn�rhbtq]ldmsd� hm�o]qsd�chudqrd-�Drrd�]oo]hnmn)�
bnlokdrrhu]ldmsd)�ohò�e]unqdunkh�]c�tm�qdbtodqn�ch�ptdh�oqhmbhoh�d�u],

046� Odq� qhedqhldmsh� ]h� b]rh� ro]fmnkn� ’odq�lnksh� ]rodssh� rhlhkd� ]�ptdkkn� hs]kh]mn(� d�
sdcdrbn� ’bnm�odbtkh]qhsÙ� bgd� kn�chrshmftnmn�c]h�ctd�fhÙ�ldmyhnm]sh� hm� q]fhnmd�cdkk]�
onrhyhnmd�ch�rnrs]myh]kd�dfdlnmh]�cdkk]�Fdql]mh]�mdkk%dtqnynm])�cdqhu]msd�c]kk]�rt]�
l]ffhnqd�enqy]�dbnmnlhb]�d�onkhshb]�mdk�bnmsdrsn�cdkk]�bqhrh()�beq-�O-�LWrWkW)�J‘�stsdk‘�
cdh�chqhssh�rnbh‘kh�mdfkh�nqchm‘ldmsh�ch�shon�bnlonrsn)�bhs-)�unk-�1-
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knqh�ch�tft]fkh]my])�rnkhc]qhdsÙ)�bndrhnmd�rnbh]kd�d�sdqqhsnqh]kd�bgd�rnmn�
u]qh]ldmsd�dmtmbh]sh�mdkkd�Bnrshstyhnmh�cdkk]�Qdotaakhb]�hs]kh]m]�d�ch�
]ksqh�Rs]sh�ldlaqh�bnrè�bnld�mdk�chqhssn�oqhl]qhn�dtqnodn9�bnld�chln,
rsq]mn)�hm�o]qshbnk]qd)�k]�rnrodmrhnmd�cdh�uhmbnkh�«m]myh]qh�d�k]�qhcd«mh,
yhnmd�cdh�ldbb]mhrlh�ch�]rrhrsdmy]�«m]myh]qh]�cdbhrd�mdkk%tkshln�]mmn)�
hm�rdfthsn�]fkh�rbnmunkfhldmsh�b]tr]sh�c]kk]�o]mcdlh]-
Stss]uh]�rdlaq]�]mbnq]�oqdrsn�odq�onsdq�bnmrhcdq]qd�tm�qhrtks]sn�

]bpthrhsn�k]�“qhbnrsqtyhnmd�cdkk%nqchmd�bnrshstyhnm]kd�dtqnodn�mdkk]�rt]�
hmsdfq]khsÙ”)� bgd� rnkn�otì�cdqhu]qd�c]k� ohdmn� qhoqhrshmn�cdk� oqhmbhohn�
ch� rnkhc]qhdsÙ� hmsdrn� mdkk%]bbdyhnmd� ]� bth� rh� hrohq]� k]�B]qs]� cdh� chqhssh�
enmc]ldms]kh� cdkk%Tmhnmd� dtqnod]� d� odqs]msn� c]k� rtodq]ldmsn� cdkk]�
rnkhc]qhdsÙ�bnmchyhnm]s]�]ookhb]s]�mdk�qdbdmsd�o]rr]sn047)�o]rr]ffhn�hm,
chrodmr]ahkd�]e«mbgà�ptdk�oqhmbhohn�onrr]�drrdqd�]sst]sn�cdmsqn�h�bnm,
«mh�m]yhnm]kh�mdk�bnmsdrsn�ch�tm�lnmcn�fkna]khyy]sn-�R]qdaad�oqdl],
stqn�]eedql]qd�bgd�pt]msn�«mnq]�é�rs]sn�cdbhrn�hm�qhronrs]�]kk]�bqhrh�d�
k]�rsdrr]�qhcd«mhyhnmd�cdh�ldbb]mhrlh�ch�]rrhrsdmy]�«m]myh]qh]�onqsd,
q]mmn�]c�]bb]msnm]qd�cd«mhshu]ldmsd�h�bnmchyhnm]ldmsh�cdqhu]msh�c]h�
uhmbnkh�«m]myh]qh� rt� bth� rh� qdffd� k%Tmhnmd� dbnmnlhb]� d�lnmds]qh])� ]�
rtodq]qd�ptdkk]� knfhb]�cdkk]� bnmchyhnm]khsÙ� bgd� rh� é� sq]cnss]�mdk� qhch,
ldmrhnm]ldmsn�cdkkn�Rs]sn�rnbh]kd�’qd]khyy]sn�]mbgd�odq�ldyyn�cdkk]�
bnloqdrrhnmd�cdkk%]tsnmnlh])� bnlonmdmsd�cdkk]� rnuq]mhsÙ� rs]s]kd)� hm�
mnld�cdkk%]rrnktshyy]yhnmd�cdkk%nahdsshun�cdkk]�rs]ahkhsÙ�«m]myh]qh](-�Hm�
oqnonrhsn)�nbbnqqd�hme]ssh�bnmrhcdq]qd�bgd�hm�fdmdq]kd�k]�bqhrh�dbnmnlhb]�
fkna]kd�fdmdq]s]�c]kk]�o]mcdlh]�d�kd�bnmrdftdmsh�sq]renql]yhnmh�“hl,
okhbgdq]mmn�k]�mdbdrrhsÙ�ch�qhldchs]qd�Z---[�k]�qhcd«mhyhnmd�cdkkd�khmdd�ch�

047� Ptdkk]�qhbnrsqtyhnmd�bgd)�cnon�k]�bqhrh�dbnmnlhbn,«m]myh]qh]�hmsdqm]yhnm]kd�d�
oqhl]�cdkk]�o]mcdlh])�dq]�rs]s]�]trohb]s]�c] R-�Qncns´)�Rnkhc‘qhds°-�Tm tsnoh‘�mdbdr,
r‘qh‘)�Qnl],A]qh)�1/03)�rodbh]kldmsd�oo-�0/4�r-(-�Hm�]qfnldmsn�u-)�eq]�fkh�]ksqh)�R-�RbhWq,
qW)�Rnkhc‘qhsx�‘mc�Bnmfihbs)�bhs-)�bnm�hmchb]yhnmd�ch�bnmbqdsd�oqnonrsd�hloqnms]sd�]c�
tm]�oq]fl]shb]�fq]ct]khsÙ�d�]c�tm�qd]khrshbn�d�r]ffhn�qhenqlhrln:�mnmbgà�’q]fhnm]mcn�
]�o]qshqd�c]�s]kh�oqnonrsd(�O-�LWrWkW*�E-�UWkcàr�CWk,Qà)�Sgd�Etstqd�ne�Rnbh‘k�Dtqnod�
‘mc�ne�Dtqnod‘m�Hmsdfq‘shnm�‘s ‘�Bqnrrqn‘cr9�Gnv�B‘m�Vd�Qdbnudq�‘mc�Dmenqbd�Rnkh,
c‘qhsx�‘r�‘�Etmc‘ldms‘k�Oqhmbhokd�ne�Dtqnod‘m�Bnmrshstshnm‘k�J‘v�’nq�Chd(:)�hm�Dtqn,
od‘m�O‘odqr)�m-�0.1/08)�oo-�146�rr-:�d�]mbnq]�h�r]ffh�ch�chudqrh�]tsnqh�’hs]kh]mh)�ro]fmnkh�d�
onqsnfgdrh)�odq�tm�bnmsqhatsn�]k�cha]sshsn�rtkk%]qfnldmsn�mdk�pt]kd�bnlokdrrhu]ldmsd�
rh�hmsdmcd�u]knqhyy]qd�k%]mfnkn�uhrt]kd�cdk�Rtc�cdkk%Dtqno])�cdkk]�btkstq]�d�sq]chyhnmd�
bnrshstyhnm]kd�ch�]kbtmh�cdfkh�Rs]sh�ohò�q]ooqdrdms]shuh�bgd�md�e]mmn�o]qsd(�q]bbnksh�hm�O-�
LWrWkW�’]�btq]�ch()�J‘�Dtqno‘�rnbh‘k9�‘kb‘mbdr)�qdsqnbdrnr�x�cdr‘eènr�o‘q‘�k‘�bnmrsqtb,
bhñm�cd�tm�dro‘bhn�itqèchbn�cd�rnkhc‘qhc‘c)�L]cqhc)�1/07)�bnm�oqde]yhnmd�’oqñknfn(�ch�
J-�Jèodv�FtdqqW-
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ruhktoon�d�cdh�oqnbdrrh�ch�bnmrtks]yhnmd�dc� hmsdfq]yhnmd�sq]� khudkkh�ch�
fnudqmn�mdkk%]yhnmd�cdkkd�hrshstyhnmh�cdh�rhrsdlh�edcdq]kh�d�qdfhnm]kh”:�rd�
hme]ssh é�bdqsn�bgd�“hm�tm�pt]cqn�cdk�stssn�hmdchsn�bgd�qdmcdqÙ�mdbdrr],
qh]�k]�qhbdqb]�ch�mtnuh�dpthkhaqh)�]mbgd�mdfkh�]rrdssh�ltkshkhudkkn)�drsqd,
l]ldmsd�bnlokdrrh�d�r«c]msh”)�kd�ptdrshnmh�bnm�bth�nbbnqqdqÙ�lhrtq]q,
rh�qhbghdcdq]mmn�“oqna]ahkh�]ooqnbbh�ch�]ffhtrs]ldmsn�«rb]kd�fnudqm]sh�
c]k�bdmsqn”�d�ch�bnmrdftdmy]�drrd�onsq]mmn�fdmdq]qd�“enqshrrhld�rohmsd�
odq� tm]� qh]kknb]yhnmd� cdkkd� ]ssqhatyhnmh� bgd� hmbhcdqÙ� oqnenmc]ldmsd�
rtfkh�]sst]kh�]rrdssh�cdk�qdfhnm]khrln�hs]kh]mn”048-
Ch�bnmrdftdmy])�]k�ch�kÙ�cdkkd�hmbnfmhsd�]mbnq]�qhft]qc]msh�k]�ct,

q]s]� d� kn� ruhktoon�cdkk]�o]mcdlh])�uh� é�tm%tksdqhnqd�d� enmc]ldms]kd�
hmbnfmhs]�bgd�bnmshmt]�]�fq]u]qd�rtk�etstqn�cdkkn�Rs]sn�rnbh]kd�d�cdkkn�
Rs]sn� qdfhnm]kd� hm� Hs]kh]-�S]kd� hmbnfmhs]� fl� hk� bnmuhs]sn� ch� ohdsq]� bgd�
cdud�]mbnq]�cdbhcdqd�hm�pt]kd�udrsd�cd«mhshu]�oqdrdms]qrh�fl�é�hk�khudkkn�
rnuq]m]yhnm]kd-�Qhkdu]mn�h�uhmbnkh�«m]myh]qh�cdkk%Tmhnmd�dbnmnlhb]�
d�lnmds]qh]�d� kd�oqnrodsshud�ch�tm�knqn�]kkdms]ldmsn)�oqnuuhrnqhn�n�
rs]ahkd)�odq�]ooqnc]qd�«m]kldmsd�]�q]eenqy]qd� k]�chldmrhnmd�rnbh]kd�
cdk�oqnbdrrn�ch�hmsdfq]yhnmd�d�bnrè�]�qhkdfhsshl]qd�s]kd�oqnbdrrn)�bnq,
qdffdmcn�ptdkkn�“rahk]mbh]ldmsn�bnrshstyhnm]kd”�bgd�kn�b]q]ssdqhyy]�
dc�g]� ]utsn�mdf]shud� qhodqbtrrhnmh� rtfkh� nqchm]ldmsh� bnrshstyhnm]kh�
m]yhnm]kh)�rodbh]kldmsd�mdkk%tkshln�cdbdmmhn05/-�Bnmchyhnmd�mdbdrr],
qh]�]e«mbgà�mdkk%nqchm]ldmsn� hmsdqmn�onrr]�ohdm]ldmsd�l]stq]qd� hk�
b]lah]ldmsn�onkhshbn�d�btkstq]kd�bgd�]trohbgh]ln�é�odqs]msn�bgd�]�
khudkkn�rnuq]m]yhnm]kd�rh�bnmrnkhch�k]�runks]�mdkk]�bth�chqdyhnmd�rnmn�
rs]sh�fhÙ�bnlohtsh�o]rrh�rhfmh«b]shuh9�bgd�rh�qd]khyyh�tm�bnqqhronmcdmsd�

048� Hm�ptdrsh�sdqlhmh�rh�droqhld�E- AhkWmbhW)�Id�bnmrdftdmyd�fhtqhchbn,hrshstyhn,
m‘kh)�bhs-)�oo-�238�r-�’cnud�kd�ptdrshnmh�]�bth�rh�]kktcd�rnmn�ptdkkd�hlokhb]sd�c]�oqdud,
chahkh�“rdqhd�nrbhkk]yhnmh�cdkkd�onkhshbgd�otaakhbgd�sq]�rohmsd�odq�hk�bnmsqnkkn�cdk�cdahsn�
otaakhbn�d�hk�l]msdmhldmsn�cdkk]�rs]ahkhsÙ�«m]myh]qh]�d�mtnuh�oqnbdrrh�ch�dro]mrhnmd�
lnmds]qh]�d�ch�rshlnkn�«m]myh]qhn”)�mnmbgà�c]�“mtnud�sdmrhnmh�sq]�onkhshbgd�hrohq]sd�]�
tm�mtnun�lnmds]qhrln�d�kd�cq]ll]shbgd�oqdrrhnmh�ch�tm]�chrnbbto]yhnmd�ch�chldm,
rhnmd�d�rsqtsstq]�mtnu]ldmsd�hmdchsd”()�qhbgh]l]mcn�kd�chm]lhbgd�ch�b-c-�“?tsgnqhsx�
Lhfq‘shnm”�ch�bth�é�e]ss]�ldmyhnmd�hm�?-�Admv-*�I-�Aqnrbgdj�’Dcr-()�Edcdq‘k�Cxm‘lhbr9�
Bnmshmthsx)�Bg‘mfd�‘mc�sgd�U‘qhdshdr�ne�Edcdq‘khrl)�Nwenqc)�1/02)�rodb-�oo-�244�rr-

05/� Beq-�R-� FWqadm)�Sgd� Bnmrshstshnm‘k� ’Hl(a‘k‘mbd� adsvddm� Zsgd� L‘qjds � ‘mc�
Zsgd�Rnbh‘k �hm�sgd�Dtqnod‘m�Tmhnm)�hm�Dtqnod‘m�Bnmrshstshnm‘k�J‘v�Qduhdv)�unk-�02)�
m-� 0)� 1/06)� oo-� 12� rr-:� mnmbgà)� unkdmcn)�O-� LWrWkW)� »Ptà� odqrodbshu‘r� o‘q‘� dk� bnm,
rshstbhnm‘khrln�rnbh‘k�dm�Dtqno‘:�’atrb‘mcn)�d�hmsdms‘mcn�dmbdmcdq)�ktbdr�dm�shdlonr�
nrbtqnr()�hm�Gc-�’]�btq]�ch()�J‘�Dtqno‘�rnbh‘k)�bhs-)�oo-�288�rr-
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lts]ldmsn�ch�oqnrodsshu])�bnm�hk�ohdmn�qdbtodqn�d�hk�q]eenqy]ldmsn�
cdk�oqhmbhohn�ch�rnkhc]qhdsÙ050-
Odq�hk�lnldmsn)�otì�]eedql]qrh�bgd�stssh�fkh�hmsdqudmsh�d�kd�qhenq,

ld�hmchb]sh�bnld�]trohb]ahkh�mdk�o]q]fq]en�oqdbdcdmsd)�nud�qd]khyy],
sh)� qhrtksdqdaadqn�tshkh� ]mbgd� d� rnoq]sstssn�odqbgà� bnmsqhathqdaadqn�
]�ldssdqd� k]�Qdotaakhb]� hs]kh]m]�mdkk]� bnmchyhnmd�ch�mnm�odqcdqd� kd�
noonqstmhsÙ� ch� qhbnrsqtyhnmd� d� qhrsqtsstq]yhnmd� cdkkn� Rs]sn� rnbh]kd�
fhÙ� needqsd� d� cdqhu]msh� c]h� oqnfq]llh� d� oh]mh� dtqnodh)� c]� runkfdqrh�
’c]�o]qsd�cdk�khudkkn�hmsdqmn)�Qdotaakhb])�mdk�rtn�bnlokdrrn(�]mbnq]�
tm]�unks])� bndqdmsdldmsd�bnm� hk�oqnfdssn�bnrshstyhnm]kd-�?k�mdssn�d�
]�lnmsd�ch�bhì)� qhkdu]mn� kd�bnmchyhnmh�ch�bnmsdrsn�cdkkd�pt]kh� rnoq]�
rh� é� cdssn)� rhbbgà� kd� tksdqhnqh� cdbhrhnmh� bgd� r]q]mmn� ]rrtmsd� hm� ]l,
ahsn� dtqnodn�onsq]mmn� qhrtks]qd� hm� bnmbqdsn� cdsdqlhm]msh-�L]�mnm�
ldmn�cdsdqlhm]msd�é�bgd�k]�bk]rrd�chqhfdmsd�m]yhnm]kd�chlnrsqh�ohdm]�
bnmr]odunkdyy]�cdkkd�r«cd�c]�]eeqnms]qd�d�cdk�b]lah]ldmsn�onkhshbn�
d�btkstq]kd�bgd�drrd�qdmcnmn�tqfdmsd)�]mbgd�odq�onsdq�rodq]qd�ch�hm,
fitdmy]qd�onrhshu]ldmsd�hk�oqnrdfthldmsn�cdk�oqnbdrrn�ch�hmsdfq]yhn,
md�rnuq]m]yhnm]kd-�Hm�ptdrsn�rdmrn)�tm�mtnun�d�enmc]ldms]kd�a]mbn�
ch� oqnu]� r]qÙ� q]ooqdrdms]sn)� odq� kn� Rs]sn� d� odq� kd�Qdfhnmh)� oqnoqhn�
c]kk%tshkhyyn� cdh� enmch� dtqnodh-� ?e«mbgà� kd� noonqstmhsÙ� bgd� ptdrsh�
neeqnmn�mnm�u]c]mn� roqdb]sd� d�odqldss]mn� hmudbd�ch�ldfkhn�odqrd,
fthqd�kd�«m]khsÙ�bnrshstyhnm]kh)�dmsq]lah�h�khudkkh�ch�fnudqmn�cnuq]mmn�
chlnrsq]qd�hmm]myhstssn�ch�r]odq�rtodq]qd�k]�knfhb]�cdkk]�bnmsq]oon,
rhyhnmd�d�cdk�bnmfihssn)�odq�drdqbhs]qd�kd�oqnoqhd�bnlodsdmyd�bnm�qd,
ronmr]ahkhsÙ)� bnmr]odunkh� ch� ptdkkd� drhfdmyd� ch� bnnqchm]ldmsn� d ch�
bnkk]anq]yhnmd�bgd�rnmn�hlonrsd�s]msn�c]kk]�mdbdrrhsÙ�ch�f]q]mshqd�tm�
de«b]bd�hlohdfn�ch�ptdkkd�qhrnqrd�pt]msn�c]kk]�bnmbqdshyy]yhnmd�cdh�
oqhmbhoh�ch�tft]fkh]my]�d�rnkhc]qhdsÙ�bgd�k]�Bnrshstyhnmd�r]mbhrbd)�uhm,
bnk]mcn�rh]�kn�Rs]sn�rh]�kd�]tsnmnlhd�sdqqhsnqh]kh-

050� I%hmsdfq]yhnmd� eq]�fkh�nqchm]ldmsh� hlokhb]� hm�]ksqh� sdqlhmh�bgd)�odq� k%deedsshu]�
f]q]myh]� cdh� oqhmbhoh� ch� tft]fkh]my]� rnrs]myh]kd� d� rnkhc]qhdsÙ)� cdaa]� bnlohdqrh� ptdk�
cnoohn�oqnbdrrn�fl�“qhbnrshstdmsd”�]�khudkkn�m]yhnm]kd�d�“bnrshstdmsd”�]�khudkkn�dtqnodn�
fl�fhÙ�]trohb]sn�mdk�bnmsdrsn�cdkk]�bqhrh�dbnmnlhbn,«m]myh]qh]�c]�J-�EdqqWinkh)�Hk�mdrrn)�
nffh�hm�bqhrh) sq‘�tft‘fkh‘my‘)�ruhktoon�dbnmnlhbn�d�cdlnbq‘yh‘)�hm�B- Fhnqfh�’]�btq]�
ch()�Hk�oqnfdssn�bnrshstyhnm‘kd�cdkk tft‘fkh‘my‘)�bhs-)�oo-�046�rr-)�bndqdmsdldmsd�bnm�kd�
sdrh�droqdrrd�hm�J-�EdqqWinkh)�J‘�cdlnbq‘yh‘�‘ssq‘udqrn�h�chqhssh)�Qnl],A]qh)�1/02-
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Hm� Hs]kh])� k%dldqfdmy]� b]tr]s]� c]kk]� cheetrhnmd� cdk� uhqtr� Bnuhc,08� g]� ]utsn�
oqnenmcd� qhodqbtrrhnmh� rtk� bnmbqdsn� ]ssdffh]qrh� cdkkd� qdk]yhnmh� eq]� kn� Rs]sn� d�
kd�Qdfhnmh)� ]khldms]mcn�mtnud� bnmsq]oonrhyhnmh� d� qhonqs]mcn� ]kk%]ssdmyhnmd�
ptdrshnmh�hqqhrnksd:�]k�bnmsdlon)�k]�bqhrh�r]mhs]qh]�d�k]�bnmmdrr]�bqhrh�dbnmnlhb]�
g]mmn�b]tr]sn�tm� rhfmh«b]shun� hmbqdldmsn�cdkkd�chrtft]fkh]myd� rnbh]kh� d�cdh�
oqddrhrsdmsh�chu]qh�sdqqhsnqh]kh-�I]�o]mcdlh]�g]�bnrè�duhcdmyh]sn�rpthkhaqh�d�bqhsh,
bhsÙ�qhft]qc]msh�rh]�hk�etmyhnm]ldmsn�cdkkn�Rs]sn�qdfhnm]kd�rh])�hm�rsqdss]�bnmmdr,
rhnmd)�hk�etmyhnm]ldmsn�cdkkn�Rs]sn�rnbh]kd-�Hm�ptdrsn�bnmsqhatsn�bh�rh�hmsdqqnf]�
rtkkd� b]trd�cdkkd�chretmyhnmh� dldqrd�d� rtkkd� rodbh«bgd� qdronmr]ahkhsÙ�cdh�ctd�
khudkkh�ch�fnudqmn)�bnm�k%nahdsshun�oqhmbho]kd�ch�oqnu]qd�]�qhb]u]qd�cdkkd�kdyhnmh�
tshkh�odq�hk�etstqn-�Hm�ptdrs]�oqnrodsshu])�rh�bdqb]�hm�oqhln�ktnfn�ch�bnloqdmcd,
qd�pt]kd�qhahk]mbh]ldmsn�cdaa]�]trohb]qrh)�rtk�oh]mn�cdkkd�qdk]yhnmh�eq]�kn�Rs]sn�
d�kd�Qdfhnmh)�]e«mbgà�k]�bnkk]anq]yhnmd�eq]�hrshstyhnmh�bdmsq]kh�d�odqhedqhbgd�onr,
r]�]rrhbtq]qd�tm]�lhfkhnqd�f]q]myh]�cdh�chqhssh�rnbh]kh�d�cdkk%tft]fkh]my]�rnrs]m,
yh]kd-�Hm�rdbnmcn�ktnfn)�rh�hmchb]mn�]kbtmd�bnmbqdsd�lnc]khsÙ�]ssq]udqrn�bth�s]kd�
qhahk]mbh]ldmsn�cnuqdaad�qd]khyy]qrh-�Hm«md)�rh�runkfnmn�]kbtmd�bnmrhcdq]yhnmh�
qdk]shud�]kkd�bnmchyhnmh�mdbdrr]qhd�odq�k]�rt]�deedsshu]�qd]khyy]yhnmd-
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Hm�Hs]kx)�sgd�dldqfdmbx�b]trdc�ax�sgd�roqd]c�ne�sgd�Bnuhc,08�uhqtr�g]r�g]c�
oqnentmc�qdodqbtrrhnmr�nm�sgd�qdk]shnmr�adsvddm�sgd�Rs]sd�]mc�sgd�Qdfhnmr)�
ax�enrsdqhmf�bnmfihbs�]mc�rgnvhmf�tmqdrnkudc�oqnakdlr-�Hm�o]q]kkdk)�sgd�gd]ksg�
bqhrhr�]mc�sgd�qdk]sdc�dbnmnlhb�bqhrhr�g]ud�kdc�sn�]�rhfmh«b]ms�hmbqd]rd�hm�rnbh]k�
hmdpt]khshdr�]mc�hm�oqd,dwhrshmf�sdqqhsnqh]k�f]or-�Sgd�o]mcdlhb�g]r�sgtr�ghfg,
khfgsdc�bqhshb]khshdr� ]mc� hla]k]mbdr�ansg� hm� sgd� etmbshnmhmf�ne� sgd�Qdfhnm]k�
Rs]sd�]mc)�hm�bknrd�bnmmdbshnm)�hm�sgd�etmbshnmhmf�ne�sgd�Vdke]qd�Rs]sd-�Sghr�
bnmsqhatshnm�ptdrshnmr� sgd� qd]rnmr)� hm�nqcdq� sn� hcdmshex� sgd� qdronmrhahkhshdr�
ne�sgd�Rs]sd�]mc�sgd�Qdfhnmr�]mc�drodbh]kkx�hm�nqcdq�sn�sqx�sn�cq]v�kdrrnmr�enq�
sgd�etstqd-�Hm�o]qshbtk]q)�vd�sqx�sn�tmcdqrs]mc)�hm�sgd�«qrs�ok]bd)�vg]s�ihmc�
ne�qda]k]mbhmf�rgntkc�ad�otqrtdc)� hm�sdqlr�ne� sgd�qdk]shnmrgho�adsvddm�sgd�
Rs]sd�]mc�sgd�Qdfhnmr)�rn�sg]s�bnkk]anq]shnm�adsvddm�bdmsq]k�]mc�odqhogdq]k�
hmrshstshnmr�b]m�dmrtqd�]�adssdq�ft]q]msdd�ne�rnbh]k�qhfgsr�]mc�ne�rtars]msh]k�
dpt]khsx-�Rdbnmckx)�vd�sqx�sn�tmcdqrs]mc�gnv�sghr�qda]k]mbhmf�rgntkc�]bst]kkx�
s]id�ok]bd-�Ehm]kkx)�vd�hmchb]sd�sgd�bnmchshnmr�vghbg�rddl�mdbdrr]qx�sn�l]id�
hs�onrrhakd�]mc�deedbshud-
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