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Ugo Perolino 
 
'DYLG�:DUG�
&RQWHPSRUDU\�,WDOLDQ�1DUUDWLYH�DQG�����V�7HUURULVP�
1HZ�<RUN�
3DOJUDYH�0DFPLOODQ�
�����
,6%1��������������������
�
�
Ê�RSLQLRQH�FRPXQH�FKH�VXO�WHUURULVPR�LWDOLDQR�QRQ�VRQR�VWDWL�SURGRWWL�ILOP�H�URPDQ]L�LQ�JUDGR�GL�
UHVWLWXLUQH�XQD�YLVLRQH�JHQHUDOH��VRQR�HPHUVH��LQYHFH��H�VL�VRQR�FULVWDOOL]]DWH�QHO�FRUVR�GHJOL�XOWLPL�
GHFHQQL��PHPRULH�GLYLVH�H�VFKHJJLDWH��LPPDJLQL�SDU]LDOL�H�VSHVVR�LQ�FRQIOLWWR��5DFFRQWDUH�LO�
WHUURULVPR�q��LQ�SULPR�OXRJR��XQD�VILGD�DQFRUD�DSHUWD��©7KH�FKDOOHQJH�WKDW�WKH�WHUURULVP�RI�WKH�����V�
PRXQWV�WR�UHSUHVHQWDWLRQ�±�VRWWROLQHD�'DYLG�:DUG�QHOO¶,QWURGX]LRQH�DOOD�VXD�DPSLD�PRQRJUDILD�VXO�
WHPD�±�LV�RFFDVLRQHG�E\�D�QXPEHU�RI�IDFWRUV��QRW�OHDVW�WKH�XQVHWWOHG�DQG�XQVHWWOLQJ�SODFH�WKDW�LW�
RFFXSLHV�LQ�,WDOLDQ�LPDJLQDU\ª��S������&RQWHPSRUDU\�,WDOLDQ�1DUUDWLYH�DQG�����V�7HUURULVP�q�XQD�
ULFRJQL]LRQH�GHOOH�VWUDWHJLH�QDUUDWLYH�FKH�JOL�VFULWWRUL�FRQWHPSRUDQHL�KDQQR�DGRWWDWR�SHU�PLVXUDUVL�
FRQ�OD�PHPRULD�GHJOL�DQQL�GL�SLRPER��S�������6HEEHQH�JOL�LQWHUHVVL�GHOO¶DXWRUH�VLDQR�RULHQWDWL�YHUVR�
XQD�QDUUDWLYD�GHOO¶LPSHJQR��:DUG�VYROJH�XQD�DUJRPHQWDWD�GLIHVD�GHOO¶HVWHWLFD�SRVWPRGHUQD�
ULSRUWDQGR�O¶DWWHQ]LRQH�VX�XQ�OLEUR��TXHOOR�GL�8PEHUWR�(FR��FKH�QH�ULDVVXPH�DJOL�RFFKL�GHL�OHWWRUL�
LWDOLDQL�SUHJL�H�GLIHWWL��,O�FDSLWROR����LQWLWRODWR�,Q�'HIHQVH�RI�5RVH��HVDPLQD�LO�UHFHQWH�GLEDWWLWR�WHRULFR�
EDVDQGRVL�SUHYDOHQWHPHQWH�VX�GXH�WHVWL�FKH�KDQQR�DYXWR�ODUJD�FLUFROD]LRQH��1HZ�,WDOLDQ�(SLF��
/HWWHUDWXUD��VJXDUGR�REOLTXR��ULWRUQR�DO�IXWXUR��7RULQR��(LQDXGL��������GL�:X�0LQJ�H�
,SHUPRGHUQLWj��'RYH�YD�OD�QDUUDWLYD�LWDOLDQD��%RORJQD��,O�0XOLQR��������GL�5DIIDHOH�'RQQDUXPPD��
$L�GHWUDWWRUL�GHO�SRVWPRGHUQR�:DUG�RELHWWD�FKH�SURSULR�OD�GLPHQVLRQH�OXGLFD�H�ILQ]LRQDOH�GHO�
UDFFRQWR�JDUDQWLVFH�XQ�SL��SUHFLVR�DSSURFFLR�DOOD�QDWXUD�VLPEROLFD�GHOOH�UDSSUHVHQWD]LRQL��FRQWUR�
RJQL�SUHWHVD�GL�WRUQDUH�GLUHWWDPHQWH�H�YRORQWDULVWLFDPHQWH�DO�FXRUH�GHO�UHDOH����
6XOOD�VFRUWD�GL�XQD�OXQJD�WUDGL]LRQH�GL�VWXGL�FKH�ULVDOH�D�+D\GHQ�:KLWH�L�UDSSRUWL�WUD�VWRULD�H�
QDUUD]LRQH�VRQR�VWDWL�FRGLILFDWL�VHFRQGR�VSHFLILFKH�PRGDOLWj�GL�FRVWUX]LRQH�GHO�SORW��/D�VHOH]LRQH�GL�
XQ�LQWUHFFLR��OD�VFHOWD�GL�XQ�SXQWR�GL�YLVWD��OH�FDUDWWHULVWLFKH�VRFLRORJLFKH��JHQHUD]LRQDOL�R�GL�JHQHUH�
GHL�SHUVRQDJJL��ULVXOWDQR�GHQVH�GL�VHQVR�H�LQWHUYHQJRQR�D�PRGLILFDUH�OD�UDSSUHVHQWD]LRQH�GHL�IDWWL��,O�
©IDPLO\�DOEXP�QRYHOª��DG�HVHPSLR��LGHQWLILFD�XQ�UDFFRQWR�EDVDWR�VXO�FRQIOLWWR�JHQHUD]LRQDOH�SDGUL�
ILJOL��LQ�FXL�LO�IHQRPHQR�GHOOD�YLROHQ]D�SROLWLFD�HVSORGH�DWWUDYHUVR�OD�VLQWRPDWRORJLD�GHO�PDOHVVHUH�
ERUJKHVH��6X�TXHVWD�OLQHD�*DEULHOH�9LWHOOR��/¶DOEXP�GL�IDPLJOLD��*OL�DQQL�GL�SLRPEL�QHOOD�QDUUDWLYD�
LWDOLDQD��0DVVD��7UDQVHXURSD��������VXJJHULVFH�XQD�VRWWHUUDQHD�SDUHQWHOD�GHOOR�VFKHPD�IRQGDWR�VXO�
FRQIOLWWR�IDPLOLDUH�FRQ�LO�PRGHOOR�QDUUDWLYR�GHOOD�VRDS�RSHUD���
'L�GLYHUVD�QDWXUD�OD�WHVVLWXUD�GHO�©FRQVSLUDF\�QRYHOª�QHO�TXDOH�OH�UHVSRQVDELOLWj�GHO�GLVHJQR�
WHUURULVWLFR�YHQJRQR�DWWULEXLWH�D�SRWHUL�RFFXOWL�FKH�ODYRUDQR�QHOO¶RPEUD��1HO�VXR�,WDOLDQ�1HRIDVFLVP��
7KH�6WUDWHJ\�RI�7HQVLRQ�DQG�WKH�3ROLWLFV�RI�1RQUHFRQFLOLDWLRQ��2[IRUG��%HUJKDKQ�%RRNV��������
$QQD�&HQWR�%XOO�ULFRUGD�FKH��PHQWUH�O¶LPSOLFD]LRQH�GHL�QHRIDVFLVWL�QHOOH�VWUDJL�q�VWDWD�FRQIHUPDWD�
GDOOH�LQFKLHVWH�GHOOD�PDJLVWUDWXUD��OD�FRQTXLVWD�GL�XQD�YHULWj�VWRULFD�H�JLXGL]LDULD�q�DQFRUD�SDU]LDOH��
/¶HVSUHVVLRQH�©VWUDWHJLD�GHOOD�WHQVLRQHª�q�VWDWD�XWLOL]]DWD�SHU�OD�SULPD�YROWD�GD�XQ�JLRUQDOLVWD�
EULWDQQLFR��/HVOLH�)LQHU��FRPPHQWDQGR�OD�ERPED�GL�3LD]]D�)RQWDQD�VXOO¶2EVHUYHU�GHO����GLFHPEUH�
������TXDOFKH�JLRUQR�GRSR�OD�VWUDJH��/¶RELHWWLYR�GHL�FRPSORWWL�FKH�DOLPHQWDQR�OD�SDUDQRLD�GHOOH�
FRQVSLUDF\�WKHRULHV�VHPEUD�HVVHUH�TXHOOR�GL�LPSHGLUH�O¶LQJUHVVR�GHO�3&,�GL�%HUOLQJXHU�QHOOD�VWDQ]D�
GHL�ERWWRQL��8Q�SHUVRQDJJLR�VX�FXL�VL�q�PROWR�VFULWWR��H�PROWR�IDYROHJJLDWR��q�6WHYH�3LHF]HQLN��
(VSHUWR�GL�DQWLWHUURULVPR��QHJR]LDWRUH��SVLFKLDWUD�H�XRPR�RPEUD�GL�&RVVLJD�QHOOH�SULPH�VHWWLPDQH�
GHO�SURFHVVR�0RUR��3LHF]HQLN�KD�UDFFRQWDWR�OD�VXD�YHULWj�LQ�OLEUL�H�LQWHUYLVWH�FKH�KDQQR�VROOHYDWR�
DVSUH�SROHPLFKH��ILQR�D�ULYHQGLFDUH�D�Vp�O¶LGHD]LRQH�GHO�IDOVR�FRPXQLFDWR�QXPHUR����TXHOOR�GHO�/DJR�
GHOOD�'XFKHVVD��,O�SXQWR�q�FKH�OH�WHRULH�GHO�FRPSORWWR�WURYDQR�QHO�FDVR�0RUR�XQ�EXFR�QHUR�FKH�
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LQJKLRWWH�RJQL�VFLQWLOOD�GL�OXFH��8Q�ILOP�FRPH�3LD]]D�GHOOH�FLQTXH�OXQH�GL�5HQ]R�0DUWLQHOOL�OR�
FRQIHUPD��DJJLXQJHQGR�XQ�PRWLYR�QRQ�VHFRQGDULR�DO�IDVFLQR�GHOOH�VS\�VWRULHV��OD�SRVVLELOLWj�GL�
VHUYLUVL�GL�XQ�FRGLFH�FRQVROLGDWR��XQ�HVSHUDQWR�LQWHUQD]LRQDOH�FLQHPDWRJUDILFR�H�QDUUDWLYR��FDULFR�GL�
FLWD]LRQL��FKH�GD�ILOP�FRPH�,�WUH�JLRUQL�GHO�&RQGRU�ILQR�DL�URPDQ]L�GL�*ULVKDP�DSSDUWLHQH�DL�JHQHUL�
H�OLQJXDJJL�JOREDOL]]DWL�H�GL�PDJJLRU�VXFFHVVR�GHOOD�FXOWXUD�GL�PDVVD��
/D�QDUUDWLYD�GHOOD�ULYROWD�DQWL�ERUJKHVH��ULFRUGD�'DYLG�:DUG��KD�GDWR�YLWD�D�XQD�WUDGL]LRQH�
DSSUH]]DELOH�GL�VWRULH�H�URPDQ]L�±�6WRULD�GL�6LULR��������GL�)HUGLQDQGR�&DPRQ��$ORQVR�H�L�YLVLRQDUL�
�������GL�$QQD�0DULD�2UWHVH��7ULVWDQR�PXRUH��������GL�$QWRQLR�7DEXFFKL��$QDWRPLD�GHOOD�
EDWWDJOLD��������GL�*LDFRPR�6DUWRUL��1RQ�F¶q�SL��WHPSR��������GL�6HUJLR�*LYRQH��8QD�YDULDQWH�GHO�
FRQIOLWWR�SDGUL�ILJOL�VL�KD�QHOOH�YLFHQGH�FKH�YHGRQR�FRPH�SURWDJRQLVWL�GXH�IUDWHOOL�±��,O�
IDVFLRFRPXQLVWD��������GL�$QWRQLR�3HQQDFFKL��GD�FXL�LO�ILOP�0LR�IUDWHOOR�q�ILJOLR�XQLFR�GL�'DQLHOH�
/XFKHWWL��±�R�GXH�VRUHOOH��FRPH�QHOOD�*XHUUD�GHL�ILJOL��������GL�/LGLD�5DYHUD��PD�DQFKH�LO�ILOP�GHOOD�
YRQ�7URWWD�FRQWHQHYD�TXHVWD�VLWXD]LRQH���6XOOD�VFLD�GHOOH�RVVHUYD]LRQL�GL�'HPHWULR�3DROLQ��:DUG�
VRWWROLQHD�L�ULVFKL�LPSOLFLWL�LQ�TXHVWR�WLSR�GL�SORW�FKH�SRUWD�LQ�SULPR�SLDQR�L�UDSSRUWL�XPDQL�H�L�WUDXPL�
SVLFRORJLFL�SDWLWL�GDL�WHUURULVWL��FRQ�LO�ULVFKLR�SHUz�GL�VSLQJHUH�VXOOR�VIRQGR�JOL�HIIHWWL�OHWDOL�GHOOD�
YLROHQ]D�SROLWLFD��L�VXRL�PHWRGL�H�L�VXRL�RELHWWLYL�H�OH�VXH�YLWWLPH��S��������
&RQ�©DOEXP�GL�IDPLJOLDª�VL�LQWHQGHYD�LQGLFDUH�QHOOH�SDUROH�GL�5RVVDQD�5RVVDQGD��FKH�KD�XWLOL]]DWR�
TXHVWD�HVSUHVVLRQH�LQ�XQ�DUWLFROR�VXO�0DQLIHVWR�GHO����PDU]R�������XQD�DQDORJLD�WUD�LO�OLQJXDJJLR�GHL�
FRPXQLFDWL�GHOOH�%ULJDWH�5RVVH�H�TXHOOR�GHL�PLOLWDQWL�FRPXQLVWL�GHL�SULPL�DQQL�&LQTXDQWD��&RPH�
DFFDGH��TXHOOD�FRUURVLYD�LQWXL]LRQH�YHLFRODYD�DOWUL�VLJQLILFDWL�H�WRFFDYD�TXDOFKH�QHUYR�VFRSHUWR��
©7KH�5HG�%ULJDGHV�DQG�WKH�3&,�±�VRWWROLQHD�:DUG�±�HODERUDWHG�WZR�YHU\�GLIIHUHQW�QDUUDWLYHV�RI�WKH�
5HVLVWDQFH��,I�IRU�WKH�5HG�%ULJDGHV��LW�ZDV�D�SRWHQWLDOO\�UHYROXWLRQDU\�PRPHQW�LQ�,WDOLDQ�KLVWRU\�WKDW�
FRXOG�KDYH�OHG�WR�D�UDGLFDOO\�WUDQVIRUPHG�SRVW�IDVFLVW�DQG�SRVW�ZDU�,WDO\��IRU�WKH�3&,�WKH�UROH�SOD\HG�
LQ�WKH�5HVLVWDQFH�E\�LWV�PLOLWDQWV�ZDV�SURRI�SRVLWLYH�WKDW�WKH�SDUW\�KDG�DFWHG�LQ�WKH�LQWHUHVWV�RI�WKH�
QDWLRQ�DQG�ZDV�QRW�EHKROGHQ�WR�D�IRUHLJQ�SRZHUª��S�������
1RQ�q�VHPSOLFH�VHOH]LRQDUH�WLWROL�H�DXWRUL�QHOOD�JDODVVLD�GHOOD�FRQVSLUDF\�WKHRU\�WDQWD�q�OD�GLIIXVLRQH�
H�OD�FDSDFLWj�GL�LEULGD]LRQH�GHL�WHPL�WUDWWDWL��0D�QHO�PXWDUH�GHJOL�LQWUHFFL�ULPDQH�FRVWDQWH�O¶HOHPHQWR�
GHO�©JUDQGH�YHFFKLRª��XQD�ILJXUD�FKH�PDQRYUD�QHOO¶RPEUD�L�ILOL�GHOOD�QDUUD]LRQH��©D�NLQG�RI�
SXSSHWHHUª��S������FKH�VL�ULWURYD�LQ�UDFFRQWL�FRPH�TXHOOL�GL�$WWLOLR�9HUDOGL��,O�YRPHUHVH���������
'LHJR�=DQGHO��0DVVDFUR�SHU�XQ�SUHVLGHQWH���������)UDQFHVFR�0D]]ROD��,�JLRUQL�GHO�GLOXYLR���������
8QD�VWRULD�FKH�HYRFD�OH�DPELJXLWj�H�]RQH�JULJLH�GHO�©GRSSLR�6WDWRª�q�TXHOOD�GL�*LDQFDUOR�'H�
&DWDOGR��5RPDQ]R�FULPLQDOH��VXOOR�VIRQGR�GHL�UDSSRUWL�WUD�SROLWLFD��VHUYL]L�VHJUHWL�HG�HVSRQHQWL�GHOOD�
EDQGD�GHOOD�0DJOLDQD��0D�SHQVDUH�LO�WHUURULVPR�QHL�WHUPLQL�GL�XQD�FRVSLUD]LRQH�LQ�FXL�O¶,WDOLD�q�SUHVD�
WUD�VSLUH�GL�SRWHUL�RFFXOWL�H�WUDPH�VHJUHWH��DYYHUWH�O¶DXWRUH��IRUQLVFH�SRFKL�HOHPHQWL�GL�FRPSUHQVLRQH�
GHOOH�FDXVH�VSHFLILFKH��VWRULFKH��UHDOL��GHO�WHUURULVPR�LWDOLDQR��S�������'L�SL���QH�GHULYHUHEEH�XQD�
SURWHVWD�GL�LQQRFHQ]D�GHO�WXWWR�IXRUYLDQWH��XQ�ULEDOWDPHQWR�GL�SURVSHWWLYD�FKH�ULVFKLD�GL�WUDVIRUPDUH�L�
FDUQHILFL�LQ�YLWWLPH����
$OFXQL�VWXGLRVL�SDUWLFRODUPHQWH�DWWHQWL�DOOH�QDUUD]LRQL�GHJOL�DQQL�GL�SLRPER��WUD�FXL�9LWHOOR��
'RQQDUXPPD��3DROLQ�H�6LPRQHWWL��FRQFRUGDQR�QHO�FRQVLGHUDUH�LO�WHUURULVPR�FRPH�XQD�HVSHULHQ]D�
WUDXPDWLFD�QRQ�DQFRUD�PHWDEROL]]DWD��FRSHUWD�DQFRUD�GDO�YHOR�GL�XQD�©DPQHVLD�GLIHQVLYDª��VHFRQGR�
OD�GHILQL]LRQH�GL�5XWK�*O\QQ��$OFXQL�SDUDJUDIL�GHO�OLEUR�GL�:DUG��$�&KDOOHQJH�WR�5HSUHVHQWDWLRQ�
�SS�����VJJ���H�0HHWLQJ�WKH�&KDOOHQJH��SS�����VJJ����PXRYRQR�GD�TXHVWL�SUHVXSSRVWL�SHU�FRJOLHUH�LO�
PRYLPHQWR�YHUVR�OD�FKLDUH]]D�HVSRVLWLYD�DQDOLWLFD�H�DXWRDQDOLWLFD�FKH�LQIRUPD��DG�HVHPSLR��OH�SDJLQH�
GL�%UXQR�$USDLD��1H�,O�SDVVDWR�GDYDQWL�D�QRL��������$USDLD�ID�L�FRQWL�FRQ�OD�VWRULD�GL�XQD�SLFFROD�
FRPXQLWj�SROLWLFD�GRYH�DWWHFFKLVFRQR�L�JHUPL�GHOOD�UDGLFDOL]]D]LRQH�YLROHQWD��0D�LO�ODYRUR�GHOOD�
PHPRULD�q�VRSUDWWXWWR�RULHQWDWR�D�ULWURYDUH��QHOOH�RULJLQL��DQFKH�LO�VHJQR�SRVLWLYR�GL�ULYHQGLFD]LRQL��
ORWWH�SHU�L�GLULWWL��PRPHQWL�GL�VROLGDULHWj��VHQVLELOLWj��FXOWXUH�H�YDORUL�FROOHWWLYL��IHPPLQLVPR��
HFRORJLD��FKH�IDWLFRVDPHQWH�WURYDQR�HVSUHVVLRQH�LQ�XQ�DPELHQWH�RVWLOH��$QDORJDPHQWH�/XFD�5DVWHOOR�
LQ�XQ�LPSRUWDQWH�URPDQ]R�VXO�PRYLPHQWR�GHO�VHWWDQWDVHWWH��3LRYH�DOO¶LQV���������WHQWD�GL�OLEHUDUH�LO�
PRYLPHQWR�VWXGHQWHVFR�GD�TXHOOH�LQWHUSUHWD]LRQL�ULJLGH�H�IXRUYLDQWL�FKH�QH�IDQQR�OD�FXOOD�
GHOO¶HVWUHPLVPR��©$QRWKHU�PLVXQGHUVWDQGLQJ�RQ�WKH�SDUW�RI�WKH�&RPPXQLVW�SDUW\�±�VRWWROLQHD�:DUG�
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±�ZDV�WR�VHH�WKH�VWXGHQW�PRYHPHQW�LQ�DQWDJRQLVWLF�WHUPV��5DVWHOOR�LQFOXGHV�LQ�3LRYH�DOO¶LQV��D�
GHVFULSWLRQ�RI�DQRWKHU�UHDO�OLIH�HYHQW��WKH�GD\�WKH�ZHOO�NQRZQ�FRPPXQLVW�WUDGH�XQLRQ�OHDGHU�
/XFLDQR�/DPD�FDPH�WR�WKH�8QLYHUVLW\�RI�5RPH�FDPSXV�DQG�ZDV�VR�KRWO\�FKDOOHQJHG�E\�VWXGHQWV�
WKDW�KH�ZDV�IRUFHG�WR�IOHH�D�KXPLOLDWLQJ�PDQQHUª��S��������6HQ]D�HGXOFRUDUH�LO�VLJQLILFDWR�GHOOD�
YLROHQ]D��FKH�LO�PRYLPHQWR�GHO�¶���DFFROVH�FRPH�XQD�PRGDOLWj�GL�HVSUHVVLRQH�GHO�FRQIOLWWR��5DVWHOOR�
VXJJHULVFH�FKH�SHU�FRPSUHQGHUH�JOL�DQQL�6HWWDQWD��XQ�GHFHQQLR�ULFFR�GL�VLJQLILFDWL��GL�FUHDWLYLWj�
GLIIXVD��GL�EDWWDJOLH�LGHDOL�H�GL�SDUWHFLSD]LRQH�SROLWLFD��RFFRUUH�DQGDUH�ROWUH�HWLFKHWWH�ULGXWWLYH�FRPH�
TXHOOD�GL�©DQQL�GL�SLRPERª��
,O�TXDUWR�FDSLWROR�GHO�OLEUR�GL�:DUG��6WUDQJHU�WKDQ�)DFW��SS������VJJ����ULWRUQD�VXOO¶RSLQLRQH�FKH�OD�
ULIOHVVLRQH�VXO�WHUURULVPR�H�TXHOOD�VXO�SRVWPRGHUQR�VRQR�LQFRQFLOLDELOL��1HO�UHFHQWH�GLEDWWLWR��
LQIOXHQ]DWR�GD�XQD�PDUFDWD�YRORQWj�GL�LPSHJQR�H�SDUWHFLSD]LRQH�GD�SDUWH�GHJOL�LQWHOOHWWXDOL��
O¶HVWHWLFD�OXGLFD�H�ILQ]LRQDOH�GHO�SRVWPRGHUQLVPR�VL�q�WUDVIRUPDWD�LQ�XQ�EHUVDJOLR�SROHPLFR�LGHDOH��
/D�FRQIXWD]LRQH�GL�TXHVWR�DVVLRPD�q�PRGHOODWD�VX�/¶DIIDLUH�0RUR�GL�/HRQDUGR�6FLDVFLD��IRUVH�XQR�
GHL�OLEUL�SL��LQIOXHQWL�GHO�VHFRQGR�1RYHFHQWR��,O�VHTXHVWUR�0RUR�VL�ULYHOD�D�6FLDVFLD�VRWWR�OD�OXFH�
GHOOD�OHWWHUDWXUD��WXWWR�O¶LPSHUR�GHL�IDWWL�DVVRPLJOLD�D�XQ�PHFFDQLVPR�QDUUDWLYR��XQD�WUDPD�
RUJDQL]]DWD�H�SRUWDWD�D�FRPSLPHQWR�VHFRQGR�XQR�VFKHPD�WUDJLFR�VDFULILFDOH��&L�WURYLDPR�D�TXHVWR�
SXQWR�LQ�XQ�WHUULWRULR�FRQWLJXR�D�TXHOOR�GHOOD�FRQVSLUDF\�WKHRU\��DYYHUWH�:DUG��PD�VDUHEEH�VEDJOLDWR�
UHOHJDUH�6FLDVFLD�LQ�TXHVWR�FRQWHVWR��/D�GLJUHVVLRQH�VXOO¶$IIDLUH�0RUR�FRQVHQWH�SHUz�GL�ULSRUWDUH�
O¶DWWHQ]LRQH�VXOOD�SRWHQ]D�GHOOD�SDUROD�OHWWHUDULD�FRPH�VWUXPHQWR�GL�LQGDJLQH�FDSDFH�GL�GDUH�IRUPD�DO�
YLVVXWR�H�GL�VWUXWWXUDUH�LO�WHPSR�GHOOD�PHPRULD��/H�SDJLQH�FKH�VHJXRQR�VRQR�DOWDPHQWH�
LGLRVLQFUDWLFKH��ULIOHWWRQR�SUHGLOH]LRQL�H�LQWHUHVVL�GHOO¶DXWRUH��FKH�VFHJOLH�GL�JXDUGDUH�DOOH�UHOD]LRQL�
WUD�VWRULD�H�QDUUD]LRQH�DWWUDYHUVR�WUH�QRGL�HSLVWHPLFL�ULIHULWL�DG�DOWUHWWDQWL�VFULWWRUL�LWDOLDQL��/RULDQR�
0DFFKLDYHOOL��+LVWRU\�DV�)LFWLRQ��SS������VJJ����6LPRQH�6DUDVVR��7KH�3RVVLEOH�RI�+LVWRU\��SS������
VJJ���H�*LXVHSSH�*HQQD��+LVWRU\�DV�'LVVROXWLRQ�RI�0HDQLQJ��SS������VJJ����
,O�TXLQWR�FDSLWROR�VL�LQWLWROD�6SHFXODWLYH�)LFWLRQ��SS������VJJ���H�WUDWWD�XQ�DUJRPHQWR�SLXWWRVWR�
SRSRODUH�WUD�L�OHWWRUL�GL�IDQWDVFLHQ]D��O¶XFURQLD��FKH�LQGLFD�O¶LQYHQ]LRQH�GL�XQ�SDVVDWR�LSRWHWLFR�H�
DOWHUQDWLYR��8Q�FHOHEUH�LQYHQWRUH�GL�XFURQLH�IX�3KLOLS�.��'LFN�LO�FXL�URPDQ]R�7KH�0DQ�LQ�WKH�+LJK�
&DVWOH��GRYH�VL�LPPDJLQD�FKH�LO�WHUULWRULR�GHJOL�6WDWL�8QLWL�VLD�VWDWR�GLYLVR�WUD�JLDSSRQHVL�H�QD]LVWL��
YLQFLWRUL�GHOOD�VHFRQGD�JXHUUD�PRQGLDOH��q�DOOD�EDVH�GL�XQD�IRUWXQDWD�VHULH�WHOHYLVLYD�VWDWXQLWHQVH��
$OFXQL�QDUUDWRUL�LWDOLDQL�±�0DULR�)DUQHWL��2FFLGHQWH���������OD�WULORJLD�XFURQLFD�GL�(QULFR�%UL]]L�±�
KDQQR�DQDORJDPHQWH�VRYYHUWLWR�LO�FRUVR�GHJOL�HYHQWL�LPPDJLQDQGR�OD�VRSUDYYLYHQ]D�GHO�UHJLPH�
IDVFLVWD�ILQR�DJOL�DQQL�6HWWDQWD�VXOOD�IDOVDULJD�GL�TXHOOR�IUDQFKLVWD�LQ�6SDJQD��1HOOH�ILFWLRQ�FKH�
ULVSRQGRQR�DOOD�GRPDQGD�©:KDW�LIª��FHQWUDWH�VX�YDULDQWL�FRQWURIDWWXDOL��OD�PDQLSROD]LRQH�GHOOD�VWRULD�
q�IXQ]LRQDOH�DO�GLVHJQR�GL�UHYRFDUH�LQ�GXEELR�OH�UDSSUHVHQWD]LRQL�HJHPRQLFKH��/D�ILFWLRQ�VSHFXODWLYD�
q�SHU�QDWXUD�DQWDJRQLVWD��S��������LO�VXR�RELHWWLYR�QRQ�FRQVLVWH�QHOOD�ULFHUFD�GHO�YHUR��FRPH�QHO�FDVR�
GHOOD�FRQVSLUDF\�WKHRU\��PD�LQ�XQ�SURFHVVR�FKH�OLEHUD�LO�SDVVDWR�GDO�VXR�VHQVR�DFTXLVLWR�SHU�ULGXUOR�
LQ�XQR�VWDWR�GL�©PHDQLQJOHVVQHVVª��S��������XQ�QXFOHR�GL�WHPSR�SXUR�DQWHULRUH�DG�RJQL�IRUPD�GL�
FRGLILFD]LRQH�QDUUDWLYD�������
�
���
�������������
���
�
���
�
�
�
���
�
�
�


